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At  the  Lookout 


Mr,  King  Dispels  C.  C,  F.  Fog 


Security 

Review 


Frequent  changes  in 
business  and  financial 
conditions  make  a  regu¬ 
lar  review  of  even  the 
most  carefully  selected 
investment  list  advisable. 
We  are  pleased  to  ex¬ 
tend  the  facilities  of  our 
analytical  department  to 
those  desiring  service  of 
this  character. 


Pleas#  surite  to  our  nearut  offite. 


Am  Es  AIVIES  &  COx 

LIMITED 

Battnei,  E,tabti,hed  1SS9 
Toronto  MONTREAL  N«w  Yorl, 
Vansouyer  Victoria  London,  Enf, 


NEW  MOVES  IN  I  Winoipes  Bureau  The  Financial  Timr..  :  illunUiimil  Jl^Ul  1  IliifinniLl  I  IV  I 

RECOVERYPUNS  ^  PRODUCTION  GAIN  CREATE  WEALTH^ 

_  zle  King.  Ivlberal  leader.  I.s  -sust.nin- ■ 'I’hey  ha ve  hoen  Kenerr.ll.v  i  .  -  ,  ,  - 

PlImP  A1I7A|T|^n  Ing  hl9  barrage  against  the  <’an-it‘<i  b.\  evei  Iks  politiral  tinioinnis  Pnre  Salu.ition  Remains  Serioas  They  Should  Aid  Expansion, 
ULIilU  n  TV  nllLl/  commonwealth  Federation  s  One  vital  v;.  akness  -i  i  ^  k  , -.r  I  Problem  Says  Consolidated  I  Not  .SuodIv  Caoital.  Says 

socialization  scheme,  p'unctiirini;  i  Progranimo,  he  nn.s  pointrii  nni.wa.sj  —  ...  I  PP  y  P  *  T 

o  •  I  I  A  n  bubble.s  whicli  aro.se  .after  iheMha'  ih*'  rnnslinilif.nal  ('luinge.a| 

usmess  l.ooks  lo  Action  By  Regina  convention  anil  rastigatina  i  "  b'Ch  Hie  ne-.v  iiarty  u  a  arlvorat  i 


NEWSPRINT  MILLS  NOT  PRIMARILY  TO 
PRODUCTION  GAIN  CREATE  WEALTH 


Roo.seve!t  And  Return  Of 
Bennett 

harvest  disappoints 


Paper  Head 

NO  SIGNS  OF  CHANGE 


MacMillan 

WEST  FINANCING  EAST? 


the  new  movement  as  a  (lepre.ssion  j  were  not  fiossihle  wiiiioiii  the,  olValNb  Vr  CrlAINtjr.  ^  WES*  FINANCING  EAST? 

born  heresy,  doomed  in  disappear  <-'<>nseni  nf  l.ofh  lioti,-,rs  ef  parlia-  -  - 

whe^i  better  times  retiivn.  The  1j1>- | Fven  ns.siimiug  the  party  ,  tjndcrscllin^  and  Discounting  British  Columbia  View  Does  Not 


•  eral  leader  is  generally  credited  with  ; ''uittH'rid  to  control  the  Iowcm-  hons- 
'having  dissipated  niiich  of  the  men- '  could  not  conceive  of  lu  stnate 
ta.l  fog  whiCh  developed  following  |  ^•'’•^‘’tioniiia  tluor  rri.nufiouar.v  j 


I  n  i  n  •  At  »-  whiCh  developed  followingU'-"'‘^'’tioniiia  tluor  rri.nuriouar 

i  out  1  nee  An  Important  Factor;  the  intensive  propaganda  for  the ■ 

I  —  Another  Wheat  Confereai-' niovement  in  the  west.  I  t'.F.F.  palliative  of  adeouiif 

c?  Colled  For  London  But  Re- j  King  has  addressed  "’^n.v  | 

!  vtilit  Ana  nn..U»4;.l  meetings  on  the  prairies,  most  o.' i  ‘ 

I  Are  Doubtful  1  them  onthusiastic  gailmrings  of  a  ; likie,  !-a  : 

I  “  ■  '  ;  po)itic.al  cti-aracter.  tint  manv  of.  *  ''V'  "i  ^  ni.an  's  tiirre  -ror 

;  A  FTER  a  period  during  which  the  '  them  containina  liberal  sprinkling.s  .  ^ . 'Y”  ,  ' ^  hi  T''i 

M  *  w'hole  business  community  has  of  C.C.F.  supporters  whose  heeklinc  ^  ^  Haie.-  thn- 

{for  some  months  been  stirred  by  I  and  back-fire  questions  largely  de- i '' 

j  e-e,;r,iuio  developments  of  an  un- ;  termined  the  course  ef  the  mret-|..  '  ^ men  hvin-.;  o 

I  usual  character  and  far-reaching  ings.  His  rebuttals  on  sneb  oma-  ^  ^■oo-.-in. 

i  i:eope.  and  during  which  a  measure  _ _ _ _ _  ■mtin  led  on  .Tnar  li 

i  ef  recovery  was  definitely  recorded.  " . .  '  '  ~ 

I  there  is  now  noted  a  spirit  of  imcer- 1  ,  _ 

talk  Kevived  as 

I  of  v,arious  efforts  to  restore  pro.?-.  !*>  •!  p  -j  7  , 

i  nerify  In  the  meantime,  the  gen-  r  3  C*  i  rx  i  ift  n  t.  e 

ier.al  situation  throu.ghout  Canada  AXO,!!  W  d,  JT  I  dCtr  .WxUOjf 

can  be  regarded  as  fairly  sathsfac-  _ -  -  ^  _ 

;  tory  If  the  gains  which  have  been  _  ~1  R,,f  C,-,,..,-,-, n 

reported  can  be  held  during  the  pres-  ’  Not  Forced  To  Pay  t  Fo  ■  ,10 

'  eat  period  of  summer  dullnes.s,  Mie  «  T  gram  Laid  i'owjn  fjV  Duff 

I  usual  Improvement  of  the  autumn  I  nrce  InCOmC  1  axCS  ,  P  ♦  " 

I  season  may  develop  to  continue  the '  i  .vveport 

I  progress  started  dunne  the  spring-  1  „  ........  ,  ,,  '  '  - 

I  New  buying  power  as  the  result  of :  Th#  Fm^ncai  Tir,«.  ;  Wo-kora  T.v  Ar 

•the  harvest  will  not  be  'ip  fo  earlier:  'Winnipeg.  Hon.  I.  G  Murphy.,  "  -  '  -  _  " 


Continue.s  Amons;  Operators  1 
—  Dominion  Governmeni 
Could  Help  In  Stabilization  ^ 


The  t'.F.F.  palliative  of  adenuiiP'  _ _ 

Smnvironsw;S\husl,''';v\i^  '•'-nsoHdat.M  Paper  for- 

oral  leader  .11  Wilkie,  Pay';.:  rcfuiioi.  have  hoen  operatuig  011  ,t 

"The  lifr.  -ef  0  ni.an  's  tjiree  seore  more  aei'.i.e  scale  a.':  a  result  of  the 
years  .and  ten.  VoM  eonld  r.ei  no-i'.ked  pieV-up  in  newspiiiil  for 
complisb  that  n  six  ’iaie.:;  thri-e  ‘umpiion  i’ki*  ha;-  been  in  eviil.-ni'f 


dorinc  t 

on  I’-eln-ap. 

,  1  i- -n.  In  ''i-  ■  , 

5!  .'(O  jlltf  1\  i. 

;  rU  Kl  tllO  |.|l 

I  n.-w  - -p-ini  <  \ 

,  -nnl  ; n  -hih 


pa..'  2  moRtiis,  1,.  .1 

aien'  of  the  oi-r.an!7-i 
d  'Idle  l-'ina-ici.-l.l  'I’lMi-s 
t  hi.:  week.  Hi'  poir, I  ■ 
,  liowevi  -  Hl.T  value  of 
f  -  ,,,  i  ■n-idd'ii 

.  'if-'p-'.-  ii;c  p'.n.-p  in- 


Not  Forced  To  Pay 

Three  Income  Taxe 


- 

Sut  CtMrtnaniojt  FoHow  Pro- 
^  :  gram  Laid  i>own  Hy  Duff 
!  Report 


'  in  lO'.'Utn ''.or  .-d'.-  l 

i(t>'.nllv  -S.ifi  ft  rifi’',  -  l(>\\er 

i-r  Ti;!y.  H'".:.'.  n  ■  in  'r  .■- 1  ipc  *  he 
of  'he  low  priee  Is  niv-: 

,  It;;  in  Cm  'ndur'ey,  .and  flre-.v 
.'OIK.  foiiel-j  hin  iiie  mere.TS' 
d  :eiion  1.:  not  helping  •b,'' 
.  '  'ni  f  omr-ani''r  .any  in.'Oi.T  .i- 
.ind  <  .:irn;ny.'.  arc  (om-ern- 


1  Agree  With  Experience  Of 
Banks  —  Chaiimian  For  A 
I  Nationa!  Policy  ! 

i  ■  •  i 

(.Spcci.vl  Correspondence)  ] 

Va'ifouver. — The  more  or  less  def-  ' 

.  inile  .sialt  iiieiit  whieh  has  hren-ni.uie  | 
ion  behalf  of  the  ''aiiadhan  <  hartiTt'-i  i 
:  litiUk-s  til-ll.  .so  f,))-  ar  dijeef  prolil:--  j 
ti'  Ira. -I  a'-r  ( oKccrnod.  ihey  woulrl  ! 

’i"  lir-iler  of:  if  they  had  tiever  est.vl’  i 

I'-hmi  h-.' nehe;'.  in  Western  I'nnasi-j,  I 
••voal.i  no*  apply  to  Hriii.sa  I'olumh’.a  1 

:n  ttm,  liahl  of  te.stimony  s'.ilmxitleil  ,  • 

before  the  Itoyal  (hin'm.t.s  -’iv.i  on  ;  i 
riankina:  si’tinv  thi.,  w .  r-k  .at  Vie- j  I 
.  loria  and  Vaneeuver-  Tn  f.ot,  white  |  I 
the  ])rortnri:iI  goteriitri  nt’s  ow  i  ,  i 


INDUSTRIAL 
BONDS-  I 

With  the,  reriin-ing'  cycle  ■ 
of  improved  b  u  s  i  n  e.  .s  s 
there  are  a  number  of 
high  g  r  .0  d  e  industrial  ! 
bonds  where  the  margin  i 
of  earnings  and  the  equity  j 
hack  of  the  bond  l.s  such  j 
that  it  make.s  them  de-  i 
cidedly  attractive  inve.st-  { 
ments  at  present  levels. 

•  .Some  of  the.se  bonds  have 
never  failed  to  pay  their 
interest  charges  -•  even 
during  the  past  difficult 
period,  and  may  be  pur-  i 
f  based  to-day  to  return  . 
.'uhstanliai  yields. 

.'suggestions  gladly  offered.- 
on  requesf. 


H.R.  BAIN  &  CO. 


ln\¥Stfrtfint  hank^i 

R^l  Ray  Stxeet  '  T«ront« 

Adaliiide  <2T4 

OnawA.-  Klni^ston  -  Sf.  Cath^rfnwi 


Bonds  . . 


'poiKint  ic.'-iif’  in  r.-)n- 
.•:;uion  efhoi-:  loo-r  = 


Government 

Municipal 

and 

Corporation , 


I  New  buying  power  as  the  result  of!  Th#  Financial  T1p,«.  ;  T.v  A.-, 

:  the  harvest  will  not  be  up  fo  earlier:  'Winnipeg.  Hon.  I.  G  Murphy.,  "  -  '  -  _  "  V’’’, 

anticipations,  but  shotiid  still  prove  j  minister  of  interior,  vbo  ^  CGpt  Ropnrf  -'i-'c*; 

an  important  factor  in  the  Hquida- 1  private  life  if  a  drugais'  in  j  _ _ U., 

,  lion  of  debts  and  in  creating  demand  ;  ■nf*  a  "rpsident '  i  •’  /  .trdC>»J»  li 

for  sroods  durins  the  next  few  ■  Manitoba.,  nnd  •^oo.i-enuently  is  . — — - 

j  months.  The  return  of  Premier !  subject  to  the  incomo  tax  lovy.  ^^oThop  ;  -j.oj  tnnt  in  r.Tn-  ' 

I  Bennett  is  being  awaited  with  a  !"  ^’Cfordjnc  to  a  ru1-,  .id!a,n  trar,:.  , ,,-,1;,  .Tfuiii-:  loo-r.= 

jgreat  deal  of  interest.  Undoubtedly  !  ,u  '  w:„c  d-  .a.pn 

;  there  will  be  a  demand  In  certain  ,  oj,  behalf  of  Mr  '-turphy  an  .appeal  h'-'-veer  Cn 

1  quarters  for  action  similar  to  ;  against  the  provinoinl  n.'~r*:'sni^*nt  raiiv.n>'  .ind  rmp'o^ors  in  Tlu' 

:  Roosev'elf  program.  BuH  as  has  al- :  placed  before  the  court  of  the  fulm-e  .\  r,o-irJ  of  '  onoili.-ition 

{ready  been  emphasized,  the  problems!  BenPl,  in  ,  .  '  ,  \ 

:of  the  two  countries  are  far  from  l  contended  hv  i'.  .V.  Hunt.  K.f  .  rodne-  ,, 

I  being  the  same.  Panada  has  shun- ;  min1.,ier.  iha'  Mr,  ' '''  ' 'M.  nr  ••  om  .M-a;.. 

I  ned  Inflation  and  since  the  Otlt^a '  aciii  'lly  "i-cr-ided"  .n  otin- i  l^-'hh  Tii  .s  •  p.  run.ni’i;:  u  ndcs  raid 

j  Conference,  has  been  following  her '  IrasoU  b  -  rot-Mloiice  en^ineci  ro'Khu’iftr- .  ( 

(own  plan— a  plan  strengthened  b>  Neppawa.  it  vva'^  i^lutv  n.  imd  np-*  irainnun  ■  !  (oiioMrs  .  n  !  .ntii- 

j  the  Empire  monetary  declaration  fob  ;  p,..  „  manacc-  m,-  hi.-  druzM-^  now  h.  iM,rn.v.;th  ti,-  i.r>.  nr!, 


Tho  recent  r.-por'  'hnt  1 
'  n  .:-;di::n  nV"  o'-  1  ot, 

''mi  ni-cn  rcop 
denied  i'v  M;  Ihi'.np.  <■  !t 
'h.m.  in  Hie  c'-ont  of  opoT'ip 
'-.-ii’uc''  -Tl  Sh.T"  ir.  s.'iii  I 


i  being  the  same.  Panada  has  shun- ;  actin'^  for  the  1 
j  ned  Inflation  and  since  the  Ottawa  |  aciii  'llv 

i  Ponference.  has  been  following  her  i  '^p  l^ajj  'j 

I  own  pian-  a  plan  strengthened  by  \ipp,,a...a  1,  , 


invite  \'o*jr  inquiries » 
Telephone  Harhcmr  i276 


MT.EOD.'VbUNG. 
Weir  &Co. 


Aldied  Buildinc*  Montreal 
Tn»-onle  Ot»9w«  Lnnden  HfintiHer 


Improved  Earnings 


i  the  Empire  monetary  declaration  fob  ;  a  manage-  to,-  hi.-  drug  M-^  now  h, 

,  lowing  the  London  Ponference.  business-.  .\.s  n  rcsideni  of  oitaw.n  ;  port  ihni 

Roosevelt  Program  '  inconie  ta\  levied  i/ntion.^  V. 

Ar.. _ .  j  by  that  city  in  addiiicvi  lo  ihe  fed  :  ci.^'on  is  i 

Direct  Influence.  !  income  fax.  The  .mdge  ruled  '  Should 

Despite  the  strengthening  of  Can- ;  that  m  point  <if  fact  Mr.  Murphy  of  Conrili 

ada's  Empire  relations  in  regard  to;  was  .a  resident  of  ti'ta'va.  {threat  f,f  1 

both  trade  and  finance,  the  American  !  . . .  ,  diicfions 

experiment  in  recovery,  via  the  >11- ' /T  <  AT  t  I  IT  /lAVTAlT 
flat’on  route,  continues  as  perhaps  I  A[V/||||A(y  I  |||  ||||v  hood  of  K 

the  most  potent  of  outside  influences.  vAiTAI/inil  vVf  1  Ivi"  that  the  11 

Tn  this  connection  the  apathy  of  our  >  uff  f  AAPA  1  TIAITP  " 

security  markets,  which  corresponds:  M||  I  ||PhIcA  |II|NX  was*  fo,  o 

i  with  conditions  in  M'all  Street,  is  ^  tlif- clu  ic. 

I  significant  The  Roosevelt  program  A&T  1  ATIITP  A  A  OIC  *1'  "ff'u 

has  now  been  carried  to  a  point  Illy  A|  ||Yp  Ku\|X  "li"  I'^'T  fr 

where  It  may  be  necesasry  to  pro-  Vli  nvXlTl.^  l/ADaD  fron,  v 

vide  further  stimulation  in  the  form  — - -  ,  j'trtmcnt  r 


CANADIAN  COTTON 
MILL  OPERATIONS 
ON  ACTIVE  BASIS 


of  tpo  nc.ar  fiitin-o  A  r,o.-irJ  of  '  oncili.-ition  ' 
J',*''!’-,."  bar-  revo'n:  nded  .*  fi;r:hc'  reduc- 
)'  ^^r.  '  b'  ■  "r  ci  nt.  as  •'■■'un  .M-a-. 

"  Ofla-i  If'.'i;!.  Ti)  s  ■  pi  .1...  run.ni’K,  Hades  rail 
'r'donce  engineei  li.-cn’n,  eo'iducior- ,  <  h:i 
:ind  ,1]'-  Ifni n inf n  ■  !  colic ''o;-;-:  .  n  1  a\"ic  .nin 

i.f  drug' !  bs  now  he--  lukco  .  v.  iti,  ti,--  in-.i-  iirii 
GHawn  !  PPCt  that  ■■  r.ajiw.av  ':r  i>;-  (iv,' 

,  levied  i/ution.s  v. ::;\e  s'i-)ro-!  -y  t’:.>  ijc-  i.i,,! 
!he  fed-  I  ci.'ion  is  lo  ..a|i.i.-,p  riic  ;rd'ii-'ion.  ;il 
■  ruled.  Should  'lie  '.-rue  fippi'.-e  ,'ie  Tlon’d  ,  (c., 
Murphy  ot  Concilia: cui  vepfjri,  there  a  .  i,;' 

I  threat  of  1-0,,' ;  .ii-tion  to  recover  dc- , 

,  diiefions  inadc  lion,  .lames  Mu-- 
All  I  dock.  vicc-)-iiT:  I'icni  <i"  the  Brother- 
IllNI  hood  of  Kaihva.,  j'l'rnlrinen.  dechHc-.  ^T 
vil  that  the  11' IS  it  inn  pi '■  -|ie  men  is  rha' 
'■‘’d'trti'eh  "f  I'ehniavr-.  1 

IlM  1  was*  for  one  viiKj.oolv,  ard  that  a-.  | 

f  I’D  thj  ie.ms  -It-.!/  ^ 

*  nin  re.storcd  ihe  ni"  :  iinve  .f  cl,. mi  fo'- 

A  il  1  ‘‘''un  th.at  t:uie  and  f'‘>i-  I'U'"  ] 

as  from  .Mh).  when  the  tc.rihc-  j 

,  j'lrtment  wa.s  niadi'  'n  .m-cerdanee 


n-c;, 

raid  'he.-  ‘ii- 


in  ',' .'■lirr '’.ic  brief  f-iggr-ued  m.',-.'  -o-n'.T'eis  hank-]=' 
eo  *  e-  rl-  nil-:  '  •'’dvanrc.r  '"-I'-.i  'eusines.s.  soHiO  I  M*" 

-.'rv',  and  d!-e-v  "f  'be  indtvidua',-  k  Hryi-ig  went  .s-  | 

;i  •''ho  U'ci-cns.'  b  "'’'  P  enirc  of  the  of- , 

I'c’pin"  •■'je  ■■'"d  't’oropio  hnlg- .  ( 

,anv‘in,me,n-  u^  -  b  '-"lumhia's  wp.allh.,  j 

arc  (  once, -n-  "'o  I'.ng -standing  com- , 

.  j)!::"-.'  ■'  •I'.i.  'r.p  lo.ans  being  d-’- 

hnt  tl'c  Bo'-a  ''  ''le  i'i'.  K  "  rn  e.vet'utives  was  eon-  § 
oi  .  'id,e''d  '‘"'"'■■o  .irr-is  i>.  M.tmilton  repre  ,b 
reopen'  d  —  "  P-'cif'.-  suh-sertinn  of  '  | 

,  ...  '  f-  '  ;e.!ri;.Hi  B, inkers’  Assoeia  tii | 

.■,r.r'"i'orv  ■  I-,  '  •'■'d  Hiat  only  a  sm.all  pereen-  g 

'  -c  -f  lo.'iis  had  to  lie  reforrr'i  'o  g 
J  p.,.,,.'  '  |■:rl.  I'lans  for  .sni.'ill  and  ".-.o.!  | 

.  .ime'iii' being  de,i,lt  viih  ■  v 

V'-;i  .  .lall  de’-iy  Foi'  >he  ha'll.,  u  | 

I  '‘p  suiunitted  that  it  is  thep-  fur,'-.  | 

dp,.  , t;on  to  pupplv  credit  for  i-iir'  -u-  :| 

,,, ii’ir.ine.ss,  .and.  thej-i'foro.  fivT'l  I- ipH  jL^ 
;  a  .  '■'^1  must  he  recnrerl  'i-nni  '  i-r'!'':-  " 
p’  J  I,.,,  ^ou'-ees.  Hnweie,-.  hankiac 

ties  were  extended  to  all  i'ld'  ’’  \X/ 
,  ,  'h:-oiighout  the  rnnntry  in  ai '-n;-;!  wf 

{  *'■'  1" 'ce  s:  -  ,  p,|p,,  ,.  jfi,  them  ro(|niren-"  ’i':  aii'i  . 

'•  '■  .^1,  .'iiP,,;,  respeet.  to  their  h'l-nf'en. 

■U  1")  ariP'l'  '-'i' 

s 've”.H"!>c-  The  Fniirtion  of  Bank'. 

-li'l  f|iin'  nr  'pi,  pertain  suggestions  as  to  *hc 
I'i'-hcd  lefi'i  :i  .-'rsir-Hiil'iy  of  bankiii,g  ‘■.icilipc?  to 
o.  wh'-e  spe-  0,1, -oil r. ice  industrial  rxicin.sam.  'h'’ 

I' dey’er.-  were  c'lairm.in.  I/ird  Macmillan,  cmnha 


H>  maintain 
ncrt'tr  tuarkrts 

in  thf) 

First  .'loitgago  Boird.s 

of 

I  (  .Tit.ulri 's  Lr.irlins  1 

I  Nous.;iriiit  T'nin  pa  flics  jj 

I  Corid  Der^rrmrnt  ji 

i  J.  H.  Hirshhorn&Co.  j| 

t  t  ifr  tlpfl  i  i 

I  Inrrttmeni  Uunlert  |i 

I  :i02  B,iv  ."'•t.  T'.re.ii.o  I 


iir'ira''I.v  pt'cc  s:'- 
inri'K-',->.  \t-  Tioln.';) 
!i:;d  1  '  r’.i  no  arin  1- 
-  'r".  S  'vc".,i  "!>c- 


27,5,000,000  BU. 


Ry  .'ir.irle  Gr.a.in  Com- 


■  o\]\>  ;•  f*r\’rrr-  wrrD  f  ‘Hiirni.iu.  I/irr1  Macmill.Tii.  rniphn  - - 

u  •  1  ;n  ( -Torts  to  tan  1  sfy.cd  that  hankr  cannot  of  ihem-  First  Aiil.hontafive  Computation 
V.'  ‘'vidence  ‘  m  h-  ■'•con  r-clvc..  cM'atc  wr.aUh.  but  can  only  o  Son-lo  f'l-jiln  C'nm 

iiv  d;rporii!"n  on  fh'  mart  of  h'- ^  help  Industry  to  do  so  Tim  pur-  ^  -■jc.aric  v*ra..n  L-om- 

HVoii  itri'id  on  Pare  1)  :  pose  of  the  investigation  w.as  to  fnid 

. . .  'oil'  how  f.ir  t'le  hanking  ■■ysteni  nn  t  ■  — 

j  the  reasonable  rei|uiremonls  of  the'  DI-nAPPOINTING  RE51ILT5 
CYP/wWCYAM  jeornmnnity. 

LAI  liilfUlUll  A  prepns.al  for  .some  sort  of  ,s  Thf  Rink  of  Montro.-,!’*  tel-ararhir  nap 

?>  TVf  TfVT /a  rt  irt/XSo  erutr.sl  organi:'. ion  ro:-i-esii"nii-ng  rrpo,-,  iisupit  TKursHay.  I1.1.V5;  Bir-r.tin? 

vvlvil^*  \  l*lEr'  '''  ''f'UMai  hark  It.as  put  fiofore  '"  und-r  v.-iv  in  tho  fnirin  Cmvinc-., 

.I'iTiilUlJ  FDA  thn  romiuiss;o-1  ;n  a.  brief  prer-r-nte,!  "'"'e  thrr-.kinr  is  (nrly  fr<.n,.r.,l  in  M,n.. 

-V 1  f-ot  's-S".  M'.  \  '  a.  roiher:-.  of  S’sl'fl 


IN  EARNINGS  FOR 


the  reasonahle  rei|uiremonls  of  the  '  DI-nAPPOINTING  RE51ILT5 
cotnmuriiy.  1 

A  prepns.al  for  ."OUie  sort  of  ,s  telrsTarhir  r.ap 

rriiT^-'*!  t'»r2  H 11  il' I  i*  >n  r<‘ :*  I’Ppp' 'll 'i  ’  im  rcpioi-t  i«5Uf'd  TKurjkHay,  nays: 
t  f»  r-  f’r*ntrnl  birk  put  bi'foro  tmHor  wav  in  tho  Pr-iirip  rrnvipc"®. 

tho  romiutssi-.-'-l  ;n  a  brief  ivrpsr-nte.!  "'"b  thrc-.liinr  is  (nrly  c<.n..r.il  in  Moil. 

h-  f-ot'S-S".  M'.  \  '  arroiher:-.  of  aouth-n  Siskat 

rljow-in  f  onditif»n»  <:<'ntinM«  vo*j.» a b''* 
•ho  r-'-nnomi.  riop.-i-tuieut  of  t„n  p,  nnrfhnm  ir»ss  al  ill  'ai-aa  pra-  - 


f  n  i  c^Titended  that  the  prospect  of  In-  j 

CjfZffi  Latgary  rower  I  flation  has.  by  re.storlng  ronfidence.  i 

_  I  hern  sufficient  to  provide  the  desired  | 

-An  improvement  in  operating  re-  impetus  A  great  deal  has  been  ; 

It;  nf  Pnivor'rn  fnk  thaldone  to  •'onttnue  tfip  expansion  of, 


Thus  far  It  Is  |  Demand  For  Goods  ConTinucus  "*-”1  'be  Boaf^’s  rec-n'mendatien.' 


1.  .  1  _  M  The  i.srne  has  broad  in'ern--t  fo,- 

At  Hlghoi  Levels  ^  No  no’  only  lier.ausp  of  tho  autho'ity  of 

Speculative  Buying  the  Tniiu.=ti lai  rtispiitc:  .y,t  inioh-'-i.i 

. —  -  hut  her.nnsp  it  is  i-r.aIi;’od  that  (yn- 

Operations  at  the  plants  of  P.ana- ’  since  the  McAdm-i  award  some  years 
an  cottons  Ltd  continue  on  an  I!;;  ,:,^rin  Srn/’A.i:;,-!:? 


Ltd  continue  'in  an 


An  improvement  in  operating  re-  •niP*''tns  A  great  deal  has  been:  . --  -  {hut  her.nnse  |t  is  rc.alHiod  ev 

of  I'algai-'-  Powpr>o  for  the  !  finne  to  rnntinue  the  expansion  ot ,  Operations  at  the  plants  of  P.ana-  since  the  McAdno  aw.ird  some  y.-a 
month  of  Tun°  give,-,  nromise  of  a  {  buying  power  through  voluntary  res- ;  mttons  Ltd  continue  -m  an  f-”'’  h-’  -  he  n  1: 

Ve'ter  earnings  showing  bv  the  com- 1  Ponses  to  the  plan  to  reduce  hours  j  '  -  "  .  ,  ,  .  ’'•'y  in  i.-ihor  rosis  In  .North  -Vineri, 

ran  V  for  thn  orirrent  rear,  'and  Increase  wages.  The  Blue  scale  officials  o.  the  compan;.  j  The  mnintcnance  of  the  (tld  hm^ 

.Up  roKoanv  fo-  1T1.1  i  cmhleni  has  been  employed  to  arouse  |  iuforni  J  he  ITnancial  Times  and  di’-  would  '’rente  pvohleni.s  for  all  ipd'i 
w'll  he  holstered  hv  the  irirerne  Public  opinion,  but  there  now  ha.s  =  hPtP''  for  the  eompany'.s  ,aiT-'>d.s  i.s  .^,.,,^1  Ij.p  ,.,.j 

from  its  S.k  per  rent,  holdings  of  the  '  ^‘’'■'‘^hped  doubt  ns  to  whether  theibeing  maintained  at  a  salisfacloiy  i'i,-ni;:rlv(  1’he  .-itu 

d-'hentiires  of  its  Ottawa  v.aHoy  i  sovernnient  can  accomplish  its  en'!s|level.  tjon  i,s  complicated  :ind  the  por  iH. 

sj.Rsir’iarv.  jnterert  on  which  i  by  such  means  Steel  prodiietion  has;  It  i.s  pointed  out  that  the  Improve-  c'  Hie  wo-kors  strmgthene'.l  by  H 


Ncf  For  Sccorifl  Months  of 
of  .$t,943,0HG  or  10 
Ccnt:v  o  Sh.uye 


tries  as  well  .as  Hie  hard-prcs.seil 
railways  iheni;:rlv('.=.  1'he  .-itui- 
tion  i,«  eomplicated  :ind  the  poruHon 
(''■  Hie  wo-kors  strmgthene'.l  hv  t.i  '' 


started  to  arrrue  this  ytar 

For  the  year  I'a'gary  Bon 

fo  reported  c.arnings  equal  to  7 
per  cent  on  the  cammon  .stork- 


cased  off,  and  this  i.s  nidely  re- Tncnt  in  the  textile  indiistri  in  the  rc 


gary  Power  ! ''^■hfded  as  the  key  hnsiness  index  leotmiry  has  been  on  a  more  he.ilih’ 
lual  t'i  7.77  i  In  the  event  nf  failure  to  sufficiently  ;  basis  than  the  l  ecovri  y  th.'it  has 
in*  stock  I  (fnntinucd  -m  Fag”  -It  {taken  place  in  the  industry  in  Hi'- 


Fnited  States.  M'hile  some  iimiion  ti"" 
.of  the  increnseil  demand  here  has  'h' 
.been  actuated  by  the  pro.sp'.'cts  for  c"u 
ihigher  price.s.  there  has  heen  no  j 
'evidences  of  speeuintia 0  huyiiig.  i  j. 
'Purchasers  have  heen  buying  fi-om  .  j,,,  , 
,hand  to  niouth  in  recent  aears,  with 
the  re.sult  that  the  upturn  l.n  com-  , 
I’nodity  price.s  in  the  spring  and  oarI>  ! 
'summer  of  this  ve.ar  found  shelve-- 
pretty  well  cleaned  laiid  buyers 
'ready,  consequently,  to  ni'-ike  some  j,,,  ^ 
i  purchases  ahead.  j  tie.;i 

!  The  unfavor.able  crop  situation  in  '  ger 
M'estem  Canada,  .and  the  kee-.i  com-  tngc 


re-'ove-y  )irograni  in  the  rutted 
where  the  p,ili<y  ii;  to  uui.:.- 
tgln  w.ages  lo  '-reaie  purcha.-up- 
powr  ■  t’ui  whi're  there  i,-;  .a.  disii"- 
liou  t"  maintain  rail  r.-iles 

'll'  ;''-'iei-|ion  of  iIp'  t ran.-:i)ori;ir!"ti 
(■"11  p.inics. 

Merger  'Talk  IfeviTcd. 

f  '.--  thrr.-'.teni'ii  labo'-  ertsi.;  <v,  r. 
he  ii'-l  1  re.-ponsihif  for  ,a  rcvix.ai  o; 
tip'  p;i.>P"=;iI  to  mergr  tiie  tw,.  u’ , 
joi  .-(I  .-1 '■m.s.  ah'.'Ul  v.liie!'  so  ni" 
v.K  he.ird  both  hoft're  .in,] 

'he  i>r"'0’iilatpin  nl  Hp'  report  "f 
Hul  l  ' '"iPniission,  l!  uee  l  hariil' 
In'  poin  vl  out  that  tn  such  .1  s'';i.; 
ti('.;i  is  now  he  ns  f-jccri.  Iheup-'- 
ger  idea  offer'-  '  en  real  aii-.a.r.- 
tages.  However,  'hero  l.s  uot’iiui,  t" 


•petition  in  the  doraest.lc  market  triiiii  :  indicaie  ih.it  defi'iitr  steps 


'English  mills  are  adverse  influences 
in  the  operating  position  -of  the  com 


tug  t.'ihen  at  ilie  pre.-ent  time 
Hiifr  ‘  om m issi.m  made  i's  r 


Fast  Turn-over 


REG.VBDLESS  of  fluctuating  economic  condition*, 
Canadian  i-ompanies  engaged  in  the  refining  and 
distribution  of  gatsolene  and  petroleum  products  have 
enjoyed  uniform  success.  Their  earnings  have  bec-a 
stable  .  .  their  securitiea  in  good  demand. 

It  is  the  tvpe  of  busine.ss  ivhich  enjoys  repeat  sale*, 
where  the  product  is  immediately  consumed,  and  freah 
purchases  must  Ite  made  daily. 

Champlain  Oil  Products 

LIMITED 

Cumulative  Participating  No  Par  Value 
Preference  Shares 

Di<fide*id»  at  the  rata  of  60  oonta  a  ahar« 
per  a.ixnum  aerror  from  Au^nt  lat, 

The  Companv  holds  contrai'ts  with  three  major  C.ana- 
'lie.n  refining  nnrl  distributing  companies  for  the  supply 
nf  its  requirements  on  terms  which  assure  a  substantial 
margin  of  nrolit. 

Price  :  $7. HO  per  share  to  yield  8^r 
Oc.srriplirc  rirrttlar  furnisheti  upon  retfur-at 

Nesbitt.  Thomsoin 

and  (Company  Limited 

.155  St.  James  Street  West,  Montreal 

Branrhem  in  nil  principal  ritiem  of  Canaria 


i pany.  Hi,ghpr  prices  to  the  producer  Thnt  report  im.«  hcni  acted  op  '.\  ,i;  c(uupar*.‘d  with  a  r.ot  Iik... 

'for  "grain,  live-stock,  .ind  o'h.er  farm  j  tlm  federal  govern. ipuit  .\.'id  inf'ir- 

i  products  '  will  encourage  1m\i.ng  In  ;  mation  .-jeciirod  by  The  Finaii'cal  rh"  h.'::ii’..  e  shoet,  reflects  the  im- 
!  some  directions,  hut  the  crop  failure  I'imcs  is  iho  »ailway,s  are  d"-  provemc’ii  'ii  oper.iting  '■•'suits  idu:-- 

'in  many  localities,  especially  in  the  hng  their  utiivost.  'o  ('ffeer  desired  jng  the  initial  h.iif  of  this  yi'ar.  noi 
'southern  portion  nf  the  tltrce  prai- {  economies  in  opcr'lHon  ns  provided  workin.:  cap;',:!  ,i.s  at  .Tune  niilli 
!  rie  provinces  w  ill  inevitably  make  :  for  by  the  report  nmi  subsequent  ;  ^showing  a  gam  o:'  almost  S3,of'(i.''"f' 


T’lta!  Incui’p  of  1 1 '’.si  2  i:-  re¬ 

ported  hv  Ui'e:  n.' '  i"-.’, al  .V'ckel  Co  <'f 
i.’;i:i.'K'l,'K  I-Kl,  tor  'I'-''  .lua.-l'U' 

.1)1111'  :’.‘'th,  T!'.  f'-u'-''  c":" 

jiiircs  Will)  lot,'!  iiicnuif  ot  only  ?i. 
lifts, i;:;j  fro-  t]"-  i  irsl  'I'!:.)  ter  of  ili'.. 
icar.  the  f;  rt'Uilli  ;.''ri".t  r.'idi' I 
Marc!)  .!I;-l  la.t,  ,iad  .s ivu.'':’,.'  r..--  t;'.- 
second  (luarti  r  of  I'Cf \t'tcr  ."l- 
niiiKstr.iiion  .inil  g(-i.''.i:  OMicn:---'.. 
tax'.s.  Inlcrc.-i.  anil  (Irii'r— i.atiou  .lu-i 
other  ri'.-'''-\  1  s,  t"-u  i"  "•)'(■  for 
quarter  ’ii'dcr  ri-i  tew  =tiown 
■s  I Id.q  !  q,  e(|ual  to  1''i  ''''.r's  a 
•itl  the  "Ut.sl  ardi  llg  '’('r,l-;;oii  slnck. 
IS  comptirod  ')it'i  .1  pet  iu:-..  "f 
I.'.S  for  the  fir-'t  (|uariir  ':  If..;'  .11, .1 
•I  net  hisH  of  s'.coivl 

quarter  of  Ti;i2  -Vfier  priiv.-'ing  f'"' 
preferred  diridi'iid  -i' quiremi  n  ;; 
cat  110(1  .surplus  w.as  incr^'a.  d 
'  I  .Fi''..a7k’  a;s  a  result  of  t!.''  (r.:--: 
'cr's  operations, 

i'oi  the  first  h.alf  of  thi.s  ye,-.t  tot.il 
•p-ouie  rluiw.s  an  ]nci'('M::.e  of  o-'i 
I"''  tier  cent  as  <  nnip.ifed  wj'li  'a- 
( (C-rr-ponding  R  tnouths  of  1‘i.L’  .it 
i  1,') I '*.! .S'f.  a.s  .against  k',’')7,ii.'>l  f.- t 

•  U'"'r.  t:ng  inconie  for  the  hn;f->' 
v.a.’  u)>  :it  f'd.Tq.'ul'iS  from  S.l I  1. 
.■i-'.i  ui't  earningrs  are  shown  at  .<1.- 
.'H  compared  with  a  net  lo'-.- 

'I'It'  h.'lai’.^  e  sheet,  reflects  the  im- 
proveme’H  'ii  oper.iting  t-esults  dur- 


lC%  T  Tiivoi  ilfv  c-f  ♦  T  inre«?.  with  ♦!!«  r.^rnnHon  c*( 

pri'fF'  :-;or  U'Tfl  no  qnnrr'''^  with  llio  S’lsk.^trheufin.  Th-  snuthp- 

'  F>T:inirrri.9 ]  dsprcts  ol  thp  nvfspni  •''*‘7 

n|  ,  V.  •  i_  .1  from  d*  nuf;lH  ond 

I'.e'm-'iir  .svstem,  whmh  anparcutlv 

lieit'.g  (-a:-'  ied  '-n  .s.a:  '.u  to'  i'.y  aIIwh.-.  ,inU  ,,re  . 

ITn  'oir]  thnf  rjironcb  q  rp’Ornl  b.in).  KFctions  of  .S''Kk-»rc.hFWTn 
.’onr-'  ro’iM  imdo  to.  f- t;*'-- il.  pr**- j 
ro.  •'•ir'lnl  n!i^  m”.nfrip,il  *::o’.rrnmpM-  Winnipeg  Rdi-coh  Th^  !  ■  a 
of  .-chooi  ho.ard-.,  etc..  ■'wiii;"i'  tTgit  l  ^\'innir.cg.  F.stimai'n 


h  V.T5 

,  ts  ,f  r  <»  0 1 »-  >  I 
>1)  fjff-r’o.'r 


.-Fpoo}  bn.Tro'.  rtf,.  witj;''U  rrcn  i 
'  profit  aH'l  .-oldy  ffuu 
view  of  piihli'-  wclftirc'' 

llnfes  on  Biihlic  1  tiait.. 

In  counct ’ion  with  li.-iul-.  uic-t  • 
r.alcs  tlie  prov.ticial  aoic  uiiic:''':. 
livjef  stated:  ''riicrc  i.  a  t( c  '  • 

the  financial  intcr('.:i .<  wliic'i  i.  i-,. 
undoi.ihtedly  .acquired  much  w'.,;!'' 
f:'om  Briti.i-h  I'oltimhi.),  h.a\" 
undue  advanlage  o’  the  p.-m  im  i.' 
ucetl  for  money  duHna  t!\e  p'c-cni 
time  of  stres.s."  .\nd  further  . 

‘■('ould  ,a.  nietliod  t"'  (ievi.ud  I  -  ■ 
by  the  provinces  gencr.i!!’  co'iM  . 
I, 'in  money  for  certain  e.-:seniial  " 
poses  lirectly  from  Hk'  l-’ederai  '7  '. 
eminent,  more  .a,d\ aniageou.-.|>  lii:: a 
at  present?" 

On  this  same  riucsHoii  of  p’*bi  •' 
crc.lii  the  City  (if  \:i 'icoui cr  •'■c 
.ented  a  restdution  n'.-onimcn.'iip- 
".  ppltcation  he  made  to  the  Pomt;'- 
"n  1 7o'.-ernment  for  legislaticn  'o 
prov'dt'  nninicipalitie.s  shall  h.r, •* 
-im'iar  facilities  for  adt.amc.-  -n 
luuntcip.ai,  securities  ffun  ’Ite  r>  • 
mit’ion  Govorninriit  for  teinpor.c'v 
linat'cing,  as  are  now  given  to  Icinld 
'ind*  r  the  I-'inance  .\ct.'‘ 

ft  O  itinued  on  Pago  O 

McCOLL  TO  SEEK 


cs  w  ill  inevitably  make  :  for  by  the  report  nn'i  subsequent  ;  showing  a  gam  o:'  almost  S3,i;iq(i.'i"fi 
nod  limited  dem.and  fro;n  I  legislation.  However,  in  Hie  event  of  ns  compared  'v.ili  pe.  cm'o.’r  :Hst  la.-t 


[fie  provinces  win  inevo.t.o,'  jo-ov 
i  for  a  continuod  lini'tcd  dem.and  fro'.n 
I  that  important  section  ')f  t  h(’  coun 
:try.  kn  British  •'•du'nhia  iind  the 
i ea.st  the  outlook  is  for  -aa  increased 
i level  of  general  purcha-sing  power  as 
'a  result  of  the  'ipturn  in  •'ntploy mei'.t 
:  which  has  taken  pl.aci'.  Ihe  compcii- 
!t.ion  from  English  mtlis,  w  hich  is  lar- 
gely  .0  corollary  of  the  contraction 
:  in,  or  loss  of.  other  export  markets 
i notably  In  kndin  and  china  -  will  re- 
I  main  a  Ff^rious  problem  tor  bmuuiian 
;  textile  producers  until  a  permanent 
land  substantial  impro-yement  in 
'world  economic  conditions  develops. 
!  Althoii.gh  the  o'ltlook  for  the  lull 
!  year  is  still  somewhat  obscure,  vc- 
|sult.s  for  the  first  quarter  of  the.  cur- 
i  renf  fiscal  year,  which  opened  Apri' 
list  hold  out  hones  for  nn  improveid 
Uh-ri-wing  for  th"  U’  monttv  period  as 
j  compared  with  that  ended  .M.arch 
Isist  last.  The  compa.nv  entered  tlm 
[present  fiscal  vear  with  lower  oper- 

atin^  arifl  n.rlniinistrativo  rosts.  I'^iir- 

ing  the  year  ended  March  .list  last 
bonds  to’  Ihe  amount  of 
were  purchased  for  sinki.ng  fund  op 
erations  leaving  only  $1,724, n't"  of 
funded  debt  outstanding  in  the  hands 
of<  the  imblic.  thus  reducing  bond 
interest  charges  from  $1:12.40.0  for  the 
!  year' ended  Mai'eh  .list  1!I.12  to  $S(,- 
{"2!i  for  last  year. 

j  Index  on  Back  Page. 


tlip  strike  eventuating,  with  serlotis  .g^s  .iO'i.  1 

(Co'itiiiurd  "It  P.'tge  4i  f Cent ;nt)'' i 


IT  Bcrau.re  Thr 
•j  than  itx  closest 
Ll  ticu'  than  (iny 


EinaiiftsI  Cimre  is  printed  rme  da\  'atcr  f 
St  contemptn  arx,  it  contains  much  more  j  ■ 
ly  other  Canadian  financial  no'.espap 


%  Yield 

Province  of  NraiiHol»<i 

p'zGR  Bond^  riup  .Tuly  Isvl.  }9.>8 

Price:  91-80  and  inlerest, 
yield  ill"  .‘i.OOf  r 

] 'escriptive  rirriilar 
furni.sltt'd  iifx'ii  refiuc.st. 

Wood,  Giiiidy  \*  ('onipany 

Liiiiiteil 

T,-  '  'ic  i(i0  Si.  Jenu-s  Sircet 

JIn'irU'  2131  Montreal 


Report  Steps  For  Broadening 
Market  For  Stock — Not  to 
Offer  Additional  Shnre.s 

ft  I.s  understooil  that,  appiicanon 
)-  p’anne(i  for  the  listing  of  ilm 
'■(immoii  s'oek  of  McCon-Fi-onier."' 
H'l  ‘a.  Ltd.,  on  the  .New  York  < 'ur!' 
yi'H-l-mt.  'I'im  lirnadoning  of  the  m.-.r 
I.-.-'  for  ihir-  issin-  is  ;i  signii'icint 
d'  V'',"  I'uei'.t  for  sharehoiders  o'  lim 


Winnlpcs  Rure.M^  Th-  I  -  .n-'il  Tn'i'-i. 

M'lnnipcg.  K.atimai’ng  'h-  'vh-'i* 
'UP'il  of  tlir  pra'i'ie  p- ''vni''''.;  "• 

.‘r.y.tmu.qqq  I'u.shci...  t'i('  fgo-i;:.-. 

ILmi.!I  '  'O  .  I.td  .  1)  Iliuc'-ied  (;■'( 

t  irst  .1  ui'aoriitii i V  ('  ,  .imi'"(t.i’i'"i 

'lie  ;f’:json,  'I'lie  ’lig:i.-''r  are  li('edn:i 
til"  findings  of  xi"  (-(U  !  |■l■■■l]■!(';',t 

.Hid  opinion  in  'i'e  ''-I'i"  h.tnje 
iiere  i.s  that  the  •■■i.iiu.H'.  -.vill  he 
t.'unil  to  he  prei'y  •  '  !"  C'e 

'■la  rk. 

.N'ev  c'rl helc.s.s  Hie  fnf.il  :-,-i|'.ni-;'t •'•t 
(-.'lork  to  luauv  hu-.:  - 

I  'I I'-.hinenl s  who  (Iiiu..;  t.'n.)''';(-.ii?!.” 
t  .  I'le  con vict ion  th.it  c,ie  star'es^'f 
-'."ua'it  and  grasshoiipev  (Icv.-jsta- 
iiad  lieeii  contsisleuH.'-  over- 
i-  'iited  .  incetlir  latter  (la?  :- .I'm-' 
'l''u  (■.'tiinale  repre..,(.'jtf,  r|.,(  uvu'h 
'■'■'ter  t;',in  lialf  .'i  crop  whi.-h  is  re- 
"(Ud  ,'is  ,!  'Jooiiiy  cmding  to  .)  ’e')- 
vvhh  u  vr-  unu.siial  promi.ve  ip 
a(  .,i;ly  periods. 

':r,i'u  t'l'-n  l.erc-  point  out,  It-’w-. 
vi  '  that  had  another  huge,  western 
<  I'.iti  (■•ro:.  .'.'Pen  lu-cdiiced  thi? 
v,,i-  r  would  ijttvp  had  a  dev.istal.- 
'  ('!!•  c'  u)i.-ui  gr.a.’ii  price;-:,  .ar.'l 
V,  c,::  ha.s  :see.n  enough  of  rh-’f 
th(’  past  th^ce  years  'I'he  es- 
I'l’C'd  carrynve-  of  21:1.'''"".""''' 
Ill;  !•’,-!  'if  wheat  fro’ii  ''anad.a.  in 
add  t'"!)  to  the  :?S,k.ij".‘i,"n"  whteh  the 
!T'  1  fttate.s  has  leportel  are  ex- 

I'c,-!.  i  to  he  har(l  enough  to  reron- 
( ■'■  iv'ih  current  rinofafions 

■;  .  tig  .'-es  o:'  llu'  Searle  rom- 
p.H',.  ud  '-ate  that  liio  VYe.st’s  wlie.nf 
(  'luiv  "'2  per  (-0,0'.  of  uer’nal. 

M.'t.'  ..:)  i  sliowlng  iH  per  cruc.  -M- 
'.(  ria  ’  '  .Hid  S.ask.i ichewan  only  t" 
jic;  '■.'it  .t.  regai-'ls  eoarse  gr.iin:-. 

M’.'i'a,  given  as  'i:’.  per  cent,  of 
l'■(Uitinued  '111  I'age  ft 

Oil  Companies  Again 
Have  Bootleg  Problem 


dr-  issue  is  ;i  signii'ieint  1  .(en">  I.Ki.e.ia  Tlir  I'ai.inc  lal  Ti,-. 
lit  for  sharehoiders  o'  lim  'I'oro:!'"  •  'I'lm  I-'inauci'.l  Time.s  's 
Itoili  comjnon  and  profer-  advi-e'l  a'l  'loriiatively  tlvir  no  pro- 
Hie  eompanv  ha  vi' t  e 'll  neum ' 't  (  hang  .'  has  t.ikcn  el-ai'” 
'.le  trade-,!  in  on  the  nn  H'.;  vc.ir  . o  itir  in  the  hus’ness  c-f 
I' .’1  ('f  the  .\.V.  Curb.  H'!.  !.!■!,  .glt.ho'KTh  ■ 

'  past  week  aiipi-ovai  ■  y"-.  ’ii’Ciii  may  co-ue  !ai(' ■  "i  th- 
■'V  !  !u-  It  - ting  couiniil  tec  v.  lieu  i'"'  '•  ‘''"■t  .  o-’  the  .-ieg-.-rp 


dervv:  it  ti  •' 

(  o..  I.t  t  .  .1 
ami  It','  ,1  -'I 
used  lo!  !. 
Htui  of  'I:.- 
cage  .imi 
brings  Ic.'- 
stock  ut>  to 


•  '.te  trade-,!  in  on  the  nn  H'.;  vc.ir 
I'.’i  of  the  .\.V.  Curb. 

•  past  week  ai)pi-ov;ii  ■  ’'I'ci 

■'V  !  !u-  It  - ting  couiuiil  tec  v.  la 

lU' Sto.-k  Exehtinge  to  o;'  rc(  ava 
4  b''-  lisiing  „j-  Jill  a.l- .  jiem  rail;, 
shares  of  McColl  tell  mor. 

■  ■■  iiaoti.  riie  addition  .d  file  H, 
a  w'(i('li  were  I'.’i-  On.'  di 

N' ■-'•cH.  'I'homson  <y  '  f:ice  the 


lisiiiie  „j  a.i- ,  .;e!;(  rail;.  i.is  fH-i  ;'  inm c  I 

hares  oi’  Mcl'oll  tell  mor.'  full’.'  aiming  tli  •  rjiuk  an  i 
f  The  addition  .d  file  Hic  imb'i'' 
wl(i(>li  were  I'.’i-  On.'  difi'iculi-.  thiir  coiitinue;  to 

■':(:H.  'I’liomson  .y  '  f'OM'  the  le;!d('r;:  :u  the  i*nTmd:«in 
'(■  of  iiHi)  a  share,  refinm.;  a.'i.'l  if •  l  ihiitl n;;  'e.'lii.sti  y  "i 
vvliicli  are  to  he  this  i-oiintrv  is  lax  evesion, 
t:  idioii  of  a  per-.  Ix.'.iding  f'iet'M.s  in  'lu'  Imliistry 

.Hiding  Ist  niorl-  in  r.nn.Khi,  'vli"  made  .sH-('U-'  ri'ore- 
.■ral  trust  bonds,  seiitatloas  to  Ihe  govenune.ul  at  the 
':  iiding  co.mnin  time  of  th('  investigation  rtv-mriling 
"  shares.  .  tb.e  .'perntioM.s  .>  racketeers  in  Th" 


II  is  stated  I'uti'  i.e'  immediate  sale,  t'nit.'.l  Sut'es.  uhle'a  resulted  in  the 
!  of  the  additiona;  s'oek  is  not  plan-'  fhiodirtg  of  Ca'iadinn  UKirkets  vvh 


ned,  intention  bring  to  dispose  nf  tiiej  u.ntaxcd 
!  shares  at  n  'ate'-  date  probably  in  ;  fret?  of 
I  larger  blocks.  j  very  hr. 


I  u.ntaxcd  gasoline,  are.  Yeollne  the  ef- 
i  fret?  of  t'.ie  same  rractic.es  on  (a 
i  very  hro.ari  scale. 


cA  llS^car^Old 
CANADIAN  INSTITUTION 
Thai  Is  Still  Ifbung 

The  meogtb  of  Canada  is  in  her  vouthfol, 
pioneering,  ever  forward-facing,  courageou* 
*M*oou*?  'spirit,  tempered  with  old  wisdom.  Canada’* 
strength  is  the  composite  strength  of  her  con- 
stiruents — institntions  as  well  as  individuals. 

The  Bank  of  Montreal,  115  peart  old  and  true  to  Canadian  historr 
and  tradition,  applies  its  experience  and  adjusts  its  service  con* 

Stantlv  ro  changing  conditions,  to  provide  safe,  helpful  and 
convenient  banking  for  the  people  and  business  of  the  Dominion. 

BANK  OF  MONTREAL 

Established  l8l7 

TOTAL  ASSETS  IN  EXCESS  OP  STOO.ono.noo 


Serving  Canada's  Baking  Industry 
for  more  than  sixty  years 

FLEISCHMANN'S 

BAKERY  SERVICE 

Fleischmann’s  Yeast  ;  Fleischmann’s  Baking  Powder 
Fleiscfamano's  Arkadv  .  Fleischmann's  PanomaJi 

Quality  Products  of 

STANDARD  BRANDS  LIMITED 

HEAD  OFFICE;  MONTREAL 

A  Canadian  corporation  operating  Canada's  largest 
fresh  food  delivery  system 
M ANVFACTURERS  AND  DISTRIBUTORS  OF 
Fleischmann’s  Bakery  Products  •  Fleischmann’s  Yeast  for  Health 
Magic  Baking  Powder  •  Gillett’s  Lye  •  Royal  ^’east  C  akes 
Chase  &  Sanborn's  Tea  and  Coffee 


THE  HNANCIAL  TIMES,  MONTREAL,  AUGUST  18,  1933. 


/m«. . STEEL  STRl  (  Tl  RES 

i  I  PL4TE  &  TANK  W  ORK 

caissons,  b  vrces 

coMPANv'  [  RAFLWAy  &  HIGHWAY  BRIDf,ES 
S\FTSC  &  BASCl  LE  SPANS 
COAL  &  ORE  BRIDGES 

Hydraulir  Resulating  Gates  and  Operatin';  Machinerv 
Liftlocks.  Turntalile*,  Electric  and  Hand  Power  Crane.* 
f^ar  Cuftins.  General  Machine  Work.  Eorsins* 

DOMINION  BRIDGE  COMPANY 

MMITED 

Head  Office  -  Lachine  (Montreai  )  Oi  r. 

BRAJiCH  ')FFI<  E«  AVn  WORKS; 

montreai  OTTAVIS  ttINMPEI.  VXM.OIATR 

AMHER-ST  TORONTO  i_AI.r,AB> 

AGENCIES:  EDMONTON  REGINA 


-Manafartopers  of  Hi?h-GraffA 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS.  Onf.  BRANTFORD.  Ont.  LOKDON.nnf.  M  ArFRI  onn  onl 
ALMONTE.  Ont.  t'OATICOOK,  Qne.  onrt  ST.  HI' A*"  1  \  rtl I i( ii<- 


Genera!  Office : 

PARIS,  Ont. 


|kh**«  Selline  Icents  ('» 

Bhitlesale  Trade: 
JOHN  GORHON  k  sO\ 

LIMITFO 

I'orniito  A  ^loiitreal 


GROW  INDUSTRIALLY  WITH  CANAD.4 

I  '^r  conf;dential  co  operation  and  data  ( grato )  -n  ^11. 
factors  relating  to  branch  plants,  svarehousins.  ina 
dian  representation,  etc.,  and  natural  resources 


Industrial  and  Natural  Resources  Der.ortn-ieni 


MAKE  USE  OF  OUR  LIBRARY 


43  PER  CENT  OF 
CANADA’S  WHEAT 


I  ehanred  fhut  ili<'  mmpnny's  pl.un 
whifti  seek.*  m  rnlttro  its  charges 
by  rxcliHivait'g  inconie  deheiitiires 
for  fi.xed  interest  debeninrps.  was 
illegal  itJtdcr  tin'  slate  stock  corpor- 
fttion  law  and  uas  ■•.'ttlniitlcrtly  priv 


Chicago  Fair  Exhibit  Reveals 

Farm  Electrification  Progress 

Chicago. _  Carntin.g  revolutionized  calls  attention  to  attractively  lighted  j 


VIA  VA  MfnilWD  "''=''G'Pnry.”  .instice  hy  modern  electrical  methods  Is  tlie  produce  dis].layed  for  sale,' 

I  Irl  T  il  V  vl  U  T  J\  I  •‘^ehnuick  ruled  that  "the  solvency  of  nienie  of  an  exhibit  prominently  lo- j  The  dairy  hulldlngs  on  this  model 

the  .Associated  (ias  and  KloctricCo.  in  the  space  occupied  by  "F'let- i  farm  are  the  result  of  expert  study. 

A  *  J  A  o*>  D  r'  *  r  speculation.”  tricity  at  Work,"  the  exhibit  of  the  |  They  are  built  in  standardized  units 

Amounted  to  aZ  rer  Cent,  or  in  its  answer  to  the  suit.  Asso-  i.jigpt’rj,.  Ught  and  I’ow»tr  Industry,  |  which  can  he  added  to  when  desired. 

Wheat  Crop  of  Prairie  j  rlated  (la;-,  in.sisted  that  the  phtJi  ,|jp  £.;iorlrlcal  Building  at  the  Chi- |  and  they  are  arranged  to  facilitate  | 
Provinces  I  I'recaullou.ary  measure  ad  v\-orhi's  I’air.  A  model,  :;i;wo:k.  Milking  Is  no  longer  done  in  | 

_ _ '  ;  vanced  in  .M:i'  of  this  year  to  nfi'set  ,,r  a  truly  modern  farm!  the  dair.v  liarn  hut  In  the  spotless 

'  All  orrrtDlTC  PAQgrn  r<F^a>hilil.v  nf  ='  receivership  sng^psts  graphically  electricity's  |  lactery  con  venicnt.ly  located  at  one 

KE.t-UKU3  rADDt.L»  j  should  fixed  interest  payments  tie-  „pwest  applications  in  home,  field,  |  end  of  the  dairy  barn.  Cows  freed 

^  - -  come  impossiible  because  of  declin-  ^air-  and  hog  barns,  chicken  hoiusi,  Jfrom  their  stanchions,  move  in  at 

Fluctuating  Exchange,  Rate  War,  *ng  revenues  of  the  inn  public  ulli-  niachine  shops  and  .garage,  yettheie;one  door  of  this  circular  laclerv.  are 
and  Other  Difficulties  Con-  ‘’'’n’l'anics  throughout  the  I'nit-  ^re  no  poles  to  interfere  with  field  first  thoroiighly  washcfl.  then  milked 
WIfl.  Associated  Gas  beautifully  land-  with  sanitary,  efficient  electric  equlp- 

icnnea  wun  uncmamnes  |s  the  parent  holding  company.  The  ppgped  view,  for  this  farm’s  distrihu-  ment.  and  finally  return  to  their 
A*  to  the  Future  i  company  maintained  that  debenture  underground.  stalls  by  another  door.  In  the  lac- 

-  ;  holders  were  not  being  coerced  to  interested  ob.servor.  panslug  j  tery  are  also  to  he  found  the  sanl- 

Vancouver. — Forty-three  per  cent,  accept  the  plan  of  readjustment,  as  display  for  a  few  moments.  ]  tary  electric  cooling  and  hottlin.g  ■ 

of  ,ill  I'anada's  wheat  exports  wercl  chargeil  hy  Mrs.  Kabeiiold,  and  stat-  ij^^y  ^pp  how  the  electric  cable  !  enuipment  which  preiiares  the  pro- I 

shipped  through  the  port  of  Vancou-  fd  that  acceptance  of  one  of  the  p]n'„pb.  dispensing  with  tractor,  j  duct  for  display  in  the  adjacent  well- ! 

ver  during  the  crop  year  IDSi-lTl”,  Mhrep  options  offered  would  ultini-  piakes  Its  way  about  the  field,  carry- |  lighted  display  room.  At  the  op- | 
which  ended  ,Iuly  31.  The  wheal  i ‘"''‘''Y  benefit  all  present  holders.  self-winding  cable  along-  Or  I  posite  end  of  the  dairy  barn  Is  n, 

handled  through  the  port  of  Vancou-  how  the  balanced  plough  shuttles  j  silo,  storing  both  ensilage  and  dry! 

ver  for  world  markets  equalled  -- I  nAll/Pn  IT  AT  HI?  DC  steadilv  hark  and  forth  from  rabies  feed— for  there  are  no  hay  lofi.s  iii  | 

per  cent,  of  the  total  wheat  crop  of  KIIWJ*K  nl|r|IEIlJ  set  close  to  the  ground  at  each  end  |  the  modern  farm  barn,  to  minimize  i 

the  tliree  prairie  provinces,  accor.i- ,  field.  And  incidentally,  on  !  fire  hazard.  Two  smaller  structures 

ing  to  figures  jtist  compiled  by  the  ClIAU/  DCAITr'TIAlU  highway  at  the  edge  of  the  farm,  |  similar  in  appearance  to  the  silo  are 
Vancouver  Graiu  Kxchange.  ni1ll|f  flljlJIJl,  1  lUll  he  may  see  a  model  of  the  equipment  ;  for  grain  storage.  Flertrhally  np- 

D  It  Mcl.ran.  retiring  chairman  by  which  the  electric  service  com- |  orated  conveyor  systems  make  pos- 

of  the  rxctiangc.  pointed  out  ttuif  in'  ^ - - -  pany  does  its  own  ploughing.  dig-|.sihle  Hits  wist'  arrangemeiit  of  food 

spite  of  many  difficulties,  such  as  Stock  Register  In  June  Off  To  ging  a  furrow  30  Inches  dcei)  in  storage. 


Amounted  to  22  Per  Cent,  of 
Wheat  Crop  of  Prairie 

Provinces  | 

ALL  RECORDS  PASSED  j 


!  ver  during  the  crop  year  1032-1033,  Mhrep  option.*  offered  would  ill 
'which  ended  .Inly  31.  The  wheal  i  ■’''‘''Y  benefit  all  present  holders, 
handled  through  the  port  of  Vancou-  ~  ^  ’  ~~ 

I  ver  for  world  markets  equalled  --11)0117170  UAI  DDDC 
per  cent,  of  the  total  wheat  crop  of  |  IlfVr.K  rflflillr.lin 
the  tliree  prairie  provinces,  .accor.i-,*  ''TIUll  IlVUVXJAli/ 

""1  SHOW  REDUCTION! 

'  n  TJ  Mcl.ran.  retiring  chairman 

of  the  rxctiangc.  pointed  out  that  in'  - - - 


32,062  Against  32,221  In 
March 


riueiuating  exelumge  and  a  rate  war,  j  32  062  Against  32,221  In  wliieli  its  underground  distribution  The  many  netivlties  of  the  farm 
Vancouver  had  been  able  lo  surpass  ’  'Ma  •  h  '  same  niacliine.  and  in  the  farm  house  whieh  are  de- 

all  previous  reeords.  The  same  dif-  IViaicn  ohlrkens  are  pendent  iiiion  eleel  rieit.i-  and  siig- 

fieulties.  partieiilarly  below  ■  eost  I  - -  _  treated  with  ultra  violet  rays  and  gested  by  the  model  are  more  eom- 

i  rates  on  the  eoinpetitive  Great  Lakes  '  stork  register  o,'  .Montreal  hours  of  rest  and  work  con-  piclely  explained  and  visu.-ilizt'd  by 

■grain  route,  sljll  prevail,  said  Mr.  I  *'’Sht.  Ileal  and^l’ower  Cons.-ilidat-  j.,^.  nj-bt:  how  care  and  feed-  means  of  a  series  of  picture  .anil 

,  .MeLean.  I  a?  of  .lunc  .>0.  shows  a  reduc-  |p,g  livpstoek  heromes  more  seleii-  talking  motion  pictures  whieh  form  | 

"One  hesitates  to  express  any  Hon  in  number  of  shareholders  from  fjfjp  Ipj-j,  wearisome  by  using  .a  hnekground.  The  entire  display  | 

lininti  on  the  outlook  for  the  -'bTreh  31.  1fii>'l.  but  an  inere.ise  in  p]pp|r(e  .assistanee.  how  eleefrieitv  is  further  unified  by  d;iy  and  night  ■ 
\dp."  he  s.iid,  "eonsiderlng  the  'otal  "popuiar"  holdings,  and  hence  labor  and  improves  production  I  lighting  eyries,  operating  on  a  3  c  rl 


Manufacturers  of 

Industrial 

and 

Household 

Cottons 
in  Canada 

for  over 

Twenty*Fi\^  Years 

DOMINION 

textile 

Company  Limited 


opinion  on  the  outlook  for 
trade,"  he  s.iid,  "eonsiderlng 


iny  iineeriain  factors  which  face  higher  average  t’anadian  1  methods  in  every  department  of  farm  4  mlniife  schedule,  typifying 


MONTREAL 

TORONTC' 

WINNIPEG 

VANCOUVER 


us  at  this  junction 

"Thi.-  nuieli,  houever,  it  seems  safe 
to  say:  Vancouver  is  now  well  estab¬ 
lished  ,is  a  giuiin  export  port  and  has 
demonstrafed  if.s  ability  to  handle  a 
large  proportion  "f  the  fnnadian 


•■Vs  of  the  date  mentioned,  the  rom- !  pypj,  jp,  nitimin.ition  of  the  ,  changing  activities  of  the  21  hoiir 

.hined  MontreaM.ondon  '’'’e'sie'’ ,  pipptrie' sign  at  the  farm  gate  which  >  day. 

.showed  I  total  of  32.iui2  sharehold- 1  _ _ 

er,*.  against  32.221  at  March  ^  —  _ 

S-,  Plavinst  Our  Parts  For 


heat  exports  both  to  Kurope  and,'’”  stork  di.'-tribufion  show  3,019, 3tiS| 


flsewhere.  and  will  nndouhtedlv  eon  ?bare,-  ..n  »he  popidar  register,  or  j  0 1 

tinge  In  maintain  her  relative  po.'i  total,  against  3.0n,S.203  at  jg  f  C/oi 

t;nn."  'be  end  of  the  March  quarter,  nr'  • 

Highlights  of  Mr.  MeI.ean's  nd-  The  Lomion  register  was  ' 

dress  we-e  ■  unchanged  at  3.<iOS  share.s.  '•ee-j’- 

a  .  ..  !  Mintst#*r  of  Trar 

1  Diirin::  V.'inronvrr  hy  banks  and  <'OTn- ; 

handled  '•!  .ea.i.ilim  imshels  of  wheat  tvanie,,  at  the  end  of  the  se-  ' 

oil'  of  ej  ft  OiM.iirip  tiiishel,-  of  I'.in.i  quarter  totalled  ahS.RKO  shares  a.=  As  Minister  of  Trade  and  Com- 

dian  whe-c  evporied  against  .Oitii.h.'ih  shares  thrre  months  merce  it  might  naturally  be  experied 

2  Vamoiner'.s  wbeut  pyports  were  Previou.siy.  wtiile  shares  In  I'rnkers  ■  that  I  should  deal  with  matters  of 

Ol.nivy.uPO  hushels  while  ,Mnntre,H',-  name.s  aeeoiinted  for  103. 'idS.  a.s ,  materia!  iiitere.st  only,  htit  upon 

were  h-'ii'iriri.iiii.i  (Roarii  of  Gram  against  213.3,3,3  in  Mari’b.  and  233,-  rualiirp  thought  and  consideration  I 

'  ommis.sioners  1 ati,;i ir.,  1 ,  bhb  a  year  ago.  It  is  in'ere.''!  ng  to  have  decided  to  appeal  lo  my  hea re:-s 


Playing  Our  Parts  For 
Prosperity 


were  h.3.ei‘ii‘i.i‘iii'i  (Roarii  of  Gram 
'  'ommis.sioners  1 ati,;i ir.,  1 , 


unchanged  at  3.(10S  share.s.  |  Bv  Mon.  H.  H.  STEVEN??* 

,,  ,  ,.  L  1  ,  ,  .  i  Mmist-r  of  Trso*  onH  t  ommor*!.. 

Holdings  b.v  banks  and  trust  '-om-  '  _ _ 

panic,,  at  the  end  of  the  se.  ond  :  '  ' 

quarter  totalled  adS.RKO  shares  a.=  As  Minister  of  Trade  and  Com- ]  sona hie  to  say  that  the  real  diffi- 
against  3iii'i,:;3h  shares  thri-e  months  merce  it  might  naturally  he  experied  ciilty  was  in  our  inability  as  human- 
previousiy.  wiiile  shares  In  I'rnkers  ■  that  I  shotild  deal  tvitii  nialters  of  to  so  direct  our  afiairs  that  there 
name.s  aeeoitnted  for  103. Odg.  a.-; ,  materia!  interest  onl.v,  htit  upon  ,  was  nn  equitable  dl.-tribulion  of  vhe 
against  213.333  in  March,  and  233,-  rualiirp  though'  and  consideration  I  resultc;  of  our  laliors. 

OtiU  a  ve.'ir  ago.  It  is  in'ere.''!  ng  to  have  decided  m  appeal  lo  mv  heare:‘s  A  niomoiil  ago  I  referred  to  Ilf' 


3.  Vanemiver  al.so  shipped  ''.131  -  'bat  whereas  rokers'  *f'ld'ngs  a.s  a  t'anadiati  speaking  to  fellow  lendoTiey  of  mo  ;t  of  us  lo  took  for 

If'  hushois  of  o.its  aiifl  coarse  deeii.-ied  tit. 337  shares  on  the  qiinr  i  anatiians  interestesl  in  the  we1fa:e  a  -oliitiop  tliroiigh  sotim  great  ges- 


crains.  mn'King  total  gram  exports  ■  '''''•  Popular  h 
for  the  vear  of  approximately  OT.uf'f'.-  ,  and  hank  'r''st 
0^0  bu.shels.  r\fp;‘rlipg  tf,,'  previous  ro.-e  3..',12  shares 
record  of  1023-2'i  by  1  ..gil'i.Piip  tiq.sh- 


ter,  "populnr"  hn'ding:'  ro.-s  1 1. ”73 
and  hank  'r-'st  comp, any  bo’d'ngs 


of  the  country  a.s  a  wliole 


by  ;in  Inlernatloiiai  (  onferenee. 


A  year  ago  there  was  in  sp.s.'do'i  whoreas  tlu'  real  I'olutton  lies 


I  im  rp.asp  ip  shipment  of  oo.arse 
g  .i’P'  through  Vaiieor.ver  ha.s  lie*  n 
rm'i  t  ,ri;i\  in  tlie  )':i,sr  two  yars.  a.-i 
up  1  1  I'l:;:’  they  harl  been  negligible. 


Further  Gains  Recorded 

In  Rail  Traffic  Earning.s 


:ninas  of  the  (  an'dian 


in  Ottawa  nn  Imperial  Lrotiomie 
I  onferenee,  where  men  from  el! 
parts  of  the  world,  but  from  w  it  bin 
the  bounds  of  the  I'Tmp're.  were  ;iiet 
together  with  a  eomninii  object  of 
advancing  the  intere.-;is  of  its  citi- 


i.irge  iif.-isiire  within  our  own  eon- 
I  ml  ;mf|  ;it  our  own  door. 

In  the  few  minuti';'  remaining,  let 
me  apply  Hie  point  m  t'an.ida.  True, 
wp  cannot  eonsume  all  flip  wheat 
we  produce  I  do  not  suggest  it,  hut  ! 


igii  impre'eedentei]  eonditimrs  ' nil « a,''.--,  whieh 


s.  lint  at  the  same  time  imbued  1  do  suggest  ili.ii  for  the  solution  of 


gains  nil  with  a  eonseiousness  of  tlie  pos.s;  our  iinemjiloyment  problem,  tliere  j,.; 


f. icel  I','.  .'vpo:-t  trade  m  the  .xe;,;-.  ""'"igi'  •' 

-.li'l  31'  \Iri.ean.  the  eptl-e  move-  t't'''hls  of  ( 
inept  I  ,  nigh  X'upeoiiver  was  con-  enntl 

riiieied  t'loiit  the  slightest  .sir. tin 

"1  'be  cleaning  and  drying  faeiliiies  Gm.s.s  e; 

Ilf  till'  elexnlors.  '  fk'P.l^te  lia 

'  Trie  movement."  he  deeiared.  "ba.;  ''''  AUeUa 

been  bandied  in  a  \ery  efficient  nia:i-  eomnaied 
tier  and  new  records  for  r.apiditv  of  --iniilar  »f 
loading  have  lieeti  ..et  qp  ereasp  of 

“It  ha.s.  in  fact,  bccnnie  qnjtp  n  I  be  '  an 

eomnioti  e\epl  fo-  a  1  11!  c.iign  "f  cross 

g. 'inn  Ions  nf  grain  m  'ne  biad'  d  in'o  '  '’  f’f'b 

a  vp.s.spl  and  the  ves-el  irim'i'.'d  and  b'C'C'l  wit; 
rPad.v  to  sail  within  ten  to  tweix  c  ' 

working  hour"  from  ronmiPiiepment 
of  loading,  whii  li  evidmeps  smooth 
and  pffiripnt  work  noth  on  the  part  Portion  i 
of  thp  e’evator"  and  -tevedores  ^  ™ 

"Dpspi'o  thp  complex  diffiriillic,;  nf  '  • 

foreign  exehange.  freigii'  rates  ali  i 
the  grain  market  d.se;’'.  e-, porters  t3'hi)e  tti 
b.ave  sill  eeederl  jp  .selling  abronii  a  about  -l.i'ii 
larger  vniiiniP  of  grain  t  i  nt  in  anv  the  Optar; 
previous  erop  tea''.  I'epng  by  a  ation.  ie.x-e 
.small  margin  the  p’'PVioi|.:  record  Abiiibi  rivt 
xear  oi  I'CO  Gnfarin 

"Indeed,  bad  1'  not  been  for  .a  to.  Heprt 
freight  war  among  ea.s’e-n  iranspo--  tb  nl:  the 


fhroiigb  .Inly  on  'be  weekly  .state-  hie  Influenee  of  ihe  (  onferenee  upon  a  gre;it  di'al  we  could  do  infernally 


iie.nt,'  of  eoriparison  with  1  i~t  ve:ir. 


'['hose  of  wbieh  would  result  in  minimizing  li 


.sliow  eontinped  gi'  n.s  hy  bo  h  mads  ps  who  were  privileged  to  take  pa’'t  a  .substantial  degree  the  suffering  of 


f'lr  the  firs'  week  of  .Augii.stt, 


m  this  ConferencR  have  tm  need  to  a  large  portion  nf  our  p.'ople. 


eainings  of  the  '  anadian  he  diseniiraged  by  the  rc.iiits  v.lii;)'  l,ef  me  remind  my  hc.arei 


FENCE 

Ornamental  Iran  I  en'o 
An^le  f’l'krt  t  eii' e 
Chain  Link  I  ent  e 

To  Protect  or  Rcantify 

Faeforie.s.  School,,  Lawn". 
Tennis  (  iiuris.  '  .'■tiieterie.',  etc. 
Also  for  partitions  or  safety 
guaid.=  . 


f’aeifie  li.ii|-'av  for  the  week  eml-  were  actually  aehieveii.  As  fa' 
ed  ..Vugiisl  7,  lota!  ■?2,”3ri,fii?A.  a=  Canada  is  eoneerned,  suffice  i' 


.1.  the  maximum  number  on  relict  in 
'o"  I'aiiad  i  at  any  one  time  w-as  about 


eomnared  v.  dh  .31,'l'i3.i''flfl  in  the  nie  to  say  that  in  spite  ot 
.■dm'Iar  week  ef  last  year,  an  In-  that  In  the  months  which 
ereasp  of  Sfie.finP  ■.  .siiicp  the  ciosee  of  Ih.it  ( 3 

'I'be  Canadian  |  National  nallw-ays  world  condition.^  coptin 
had  cross  ear.nip-gs  of  ?:'.Sk2.3'7  in  consideri'ble  limp  to  shew 
the  f-eelf  ended  \i-gi|st  7,  a  '  rem  -.p  all  eommerciat  aelivities 
na-ed  with  .32.7 -■'(,37 1  in  the  a<me  ncs-  n'  Can-id-n  with  othei 


that  ill  spile  of  the  fuel  a  million  .ind  a  'inarier,  now  ban- 


s. . . 


iwcl'c  'veek  of  I  '-32.  iniTea.s*'  of  .?!  LI. 
'Pipent 

ppooth  "  ”■ 

e  pa?t  pDrtfcin  of  CI?-im.s  Afj^inst 
in,  .  of  O.  P.  S.  .Still  Outstanding 

fs  ali  i  — 

(orters  tL'bile  ttiere  are  sftH  opfstanding 
■rinfi  a  abop!  - 1 .111111.111111  in  claims  against 
in  anv  the  On!;ir;o  Power  .eervieo  Corpor 
by  a  ati.en.  levelonpo-nt  of  wbieh  on  the 
record  A  bit 'hi  rivC'-  wa-  taken  over  by  the 
tlnt.arin  tcner.nmenl.  Premier  Geo, 
'or  .s  te.  Henn  -a.vs  tbit  be  dne.j  pot 
n-ipo".  tb  nl:  tbp  lotat  amo’inf  fba*  would 


faiion  eompaniP:-  from  Inpe  until  the  be  p.-od  pitiniately  for  the  plant  1  - 

- -  _  _ o; _ ,c  ... _  ,...-,•..1-1  t  tert  PAA  Artft  I  fit 


that  In  the  monilis  whieh  elapr-e-l  pily.  mmdi  reduced,  bul  which  in- 

sincp  the  closed  of  Ih.it  Coriferetice.  eluded  many  who  were  merelv  on 

world  conditioii.s  coptiiiped  for  a  relief  for  very  short  periods,  and 
i  on sideri'ble  lime  to  rb.iw  dectine-;  therefore,  lbi~  wm  ,  undoiildedlv  an 
-.11  all  eommereia'  aelivities.  the  hue  eyagcer.iled  figure,  hut  aceeptin-c 
pcs.-  of  Can.id,a  with  other  p.art.i-  'f  Ibis  fi.giire  and  applying  it  to  tbi- 
the  Kmpirp  steadily  IneTased  and  popnialion  of  C;inada  -as  a  whole,  w’c 
we  are  able  to  show  a  marked  ad-  find  that  little  over  I”  per  rent,  of 
vanep  ip  our  exports  to  and  import-  the  I'Cople  were  f.p  pnbite  relief,  ft 
from  Lmpire  smirees.  I  clip  tlcc  thert-fore  l.s  not  unicasonable  to  s-at 
merely  lo  indicate  lluil  where  genu  'bat  if  the  remaining  'm  per  eppi. 

ine  efforts  of  cn  operation  ai'c  niad‘'  were  to  put  'forward  Die  Imsl  effoi-t 

re.siilt.;  advantageous  to  all  may  b"  of  wbieh  eatdi  individual  i.s  rapnble. 
aidi'cved.  ”  sub:  tan' ial  absorption  of  those  in 

TIlP  World  ronforenro.  1  aebmved. 

During  tbp  past  tw"  months  .'  D  IboreforP,  mv  de.sire  to  sng- 

miieb  grp.atpr  eonferPneo  assmtiblp  I  "'’-h'.';'  -".v  bearer.s  Ib.at  Mrs'.  Hm’ 
in  London  at  whieh  representative  '"'zen  shoMid  study  bow 

of  Kk  nations  gathered,  unquest'oti-  oontrihute  loware,- 

ablv  imbued  with  -a  eopimnn  desi-e 

to  ftnd  the  answers  to  a  great  vane, V  "•'’'■’’V  t”t'.  ItV  •'  sane  effo- 


pre.ppt  time,  ’•esillting  in  the  earrv- 
ing  of  wher-t  from  Fort  'A  illiain  ap  1 
Port  \rfhur  to  Mopti-cal  .md  the  .\; 


wo*'ild  e-,-repd  32”.”””.”””  | 

The  governmept  -irqiiired  the  de 
velopmept  b'.  giving  .313.000  000  of 


lantjc  seal'oar'i  af  considrr.ablv  le-',..  Hy'ini  bon'is  for  >2”  ooo.doo  of  pow- 


than  actual  oppraling  co.-.i.s,  it  i 
nio-e  than  probable  lliai  "m  c-o 
yo.s  r  !03_'  X',  would  h.'i-.c  -pi  iip 
vei  v  eons'derahle  adv  inco  on  ih 
P’TV'op.s  rero-d. 

I•■vplalning  that  once  .again  tb 


it  i-  er  .service  bonds  and  sitme  the  ae- 
e  c-nti  qilisit-e.n  v  a.s  ntade  the  government 
up  ,,  bad  been  negotiating  with  other 
on  the  ereditor.-,  w  hore  elatim '  h.axi  not  been 
sef  tied. 

iP  the  Glaims,  the  prentler  -aid.  consist 


movenie:it  hn".  -h"'n  tha'  largely-  of  the  balance  of  eon- 


nneouver's  increased  op,  mrss  i-- 
l.aken  from  F  S  -Ntlan'ie  port;--  ;ipd 


tr;ict  atcruints  of  c.-'.nada  General 
Llpctrie  and  Bridge  1  omnany,  and 


s  of  cn  oneratinn  ai'c  niad‘'  were  to  put  forward  Hie  best  effip-t 
Ivantageops  to  all  may  b"  of  wbieh  eatdi  individual  is  rapable. 

.  a  sub:  t.'in'iai  absorption  of  those  in 
a  World  ronfereneo.  1  achieved, 

the  past  two  months  H  's.  therefore,  mv  de.sire  fo  sng- 

aler  eonferenee  assemble  I  .'o  tn.v  lienrer.s  Ih.at  First,  the’ 

1  at -wbieh  represencitivc  should  study  bow 

inns  gathered,  unquest'n,,-  ■;  oontnhnte  towaro,- 

led  with  a  eommon  desi-e  'be  relief  of  thmm  ,n  need,  no  b-, 
'.answers  to  a  great  vane, v  bul_  by  a  .sane  effo- 

l.s  common  m  all  c.,unli-ies,  "•  'be  i-.'.souree,.  that  each  has, 

was  expected  hy  niapv  ">  ■'  u:-efu!  way  ,so  as  fo  provtde 
local  troubles  would  van  '"Mod  emp  t.yment  tor  those  w  ho  re 
,  World  t  onferencP  could,  'l'"re  iC  T  leave  alre.ady  p.iblmly  in 
magic  method,  lay  down  'MM  'f  'ho  oilizens  of  rap 

u-aeticP  or  solve  ihe  proh  •  """  f'’  '’hie  to  do  so.  would  | 

iternatiopal  debt  and  tra.ie  y;"  b'","'’”  oo.sonrees  fori 

,s.  That  there  ha,  been  i  ’  /'f  ' 

•  considerable  disappom'-  "''’V  "•'’■'M.  to  the 

ankiv  admitted,  intt  to  .n,y  'Msfee  that  thev  exerted  themsplves.  , 
,Vor1d  Conference  has  been  '’o  -s’tt.pl.' mg  .lobs  for  three  who  re.  | 
s  a  mistake,  beennse  with  oyre  them.  I  hav.'  illustrated  ibt:s  | 
,Ka  .rAtbcrin-  together  o'-  "IfO'"!.'  by  saying  that,  b.v  p.ainting 


•>n  »i**.  (  -»lalr*^u- 

hdH  j  ^ 
nn 
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problems  eommon  to  a  I 


Indeed.  If  was  expectetl  by  niap'- 
Ihat  their  loral  troubles  '.voubl  van 
isb  if  this  World  Conferem-e  could, 
by  some  magic  method,  lay  down 
nile.s  of  praetiep  or  solve  the  prob  • 
lems  of  international  debt  and  tr.-pie 
restriefions.  That  there  ha  .  been  I 
some  very  considerable  disappouti- 
ment  1s  frankly  admitted,  intt  to  .say 
that  this  World  Conference  has  been 

a  failure  is  a  mistake,  beennse  with  ■ 


from  -'lont’-pal. 


.McLean  "ere  offset  b.v  a 


out  doubt,  the  gathering  together  o'  .o'e.my  o.v  -aying  .ii.o.  ,v  pam.ing 
such  a  eoneoiirsP  of  distingui-.Mie  I 


wai-ned  that  Fniied  .--tiaies  :-;iiIvv,iy  s  .32'.''("'b.'"i''d  which  'he  pi-ov'.,:iee 
are  making  sirenuoii.s  eifo:-t.;  to  re-  'I'lired  -,v-th  the  p'ant 
eap'urp  this  bpsine.ss  tiy  rediu-i-rg  ' 

rates  on  ;;-ain  from  Ri)ff;>'o  to  New  StrSC»  Lighting  P 
'•'■irk  to  even  1111  prof  i ta  hie  leye;-,.  Kt  c*^!* 

Ipi  -pised  oats  and  onar.-e  grain  1  FUTO  fL  5.  Is 

b’:..  ne.ss  ihrongh  \-an(-ouver,  he  ex-  --  — 

pin  iieii,  was  due  in  the  main  to  the  M.atiUme  Bur-su  Thr  F 
'-cellrn’  qnalitv  o'  the  ',!i>f-na  nai.s  Hapfa-;.  N.S.  -The  ! 
a-'d  the  low  oeean  r.atps  .-ivailahle  via  ^  tiLtUc  has  ruled 


Street  Lighting  Rate  For 
Truro  N.  S.  Is  Cut  In  Half 


"•  persons  and  the  personal  conlaei  :s  . '  I't'h  ng  '  wh.el  the  gene.-;, 
which  inev-itablv  ensued,  must  hear  •  "f.  saving  has  nduerd 

fruit  in  the  future.  The  disappoim-  "'"".v  m  refr.gin  from  doms)  or  by 
ment  ts  perhaps  due  more  to  Gm  "n.'  other  u.selul  means,  the  emplo.y- 
failure  of  Individual  nations  ,  mont  ot  our  per.soii.al  resourees  for 
,r  frnnkiv  fare  and  grapple  with  the,.-  Pnipose  would  be  the  fin.ct  | 

aJf  own  diffieiiltips  i-atber  than  look  -o:  'ont nbution  we  .-ouid  make  nt  this 
rome  easy  way  ont  throiich  ihp  m.‘-- 

fiiiini  of  .a  errat  world  oonforonco.  :  \holjvh  Iho  Nhiin^. 

iGw  desire  to-nipht  inipTe.-vs  spcoiidly  — T  would  point  out  that 

that  lesson  upon  the  minds  o,  u'\  ip;  p,,i  Canada  tand 

.  ,  hearers.  m  other  words.  It  i.s  hut  i  |,;^vo  visitrd  practirally  all  of 

a  truism  ?o  .say  that  there  is  no  i,vhere  one  will  not  find  slum 

f he  I sueeess.  and  the  rondit ion.s.  ’I’liis  is  a  rhallenge  to 
ppt  f'liniinafion  of  our  diffieitIMes  "il  eiiizons  (if  these  communiiies  to 

J  never  he  aeeornpli.shcd  unless,  and  thnt  these  slum  areas  he  ahol- 

rho  each  Individual  is  prepared  to  replaced  with  modern  san- 

frankly  face  his  or  her  own  prn,G  huildin::s.  One  has  not  time  to 

iein  and  make  a  maximum  ftf  effort  rlaljorate,  !uit  if  any  of  my  hearers 
u  Inwards  its  solution.  ^^alk  ihrmish  their  own  com- 

.  Canada,  in  common  with  all  othpr  pj,,r,j7y  m-morrow.  they  will  find  il- 
/  roimiries.  has  had  its  time  of  su  -  lustrations  of  what  I  have  describ*?d. 

.  "  ferin.n.  Part  of  this  is  rliie  to  natural  .  ^  inject  here  at  this  point  that 

eanses.  such  as  crop  failures.  On  'lio^  r'hallen«e  the  ri^ht  of  a  landlord 
other  hand,  one  mu.st  frankly  admit  i  receive  rentals  fr()ni  an  insanitaiv 


M.vritlme  Bur'*ij  The  Fin.nci.l  Timet 
Ha|:f;i  ;.  N.S.  -The  Boartl  of  Pub¬ 
lic  FtiLrie.;  ha.a  riilerl  that  th^  new 
rate  for  .qreet  lighting  eip-trjr'iv 


\  a m  cuiv  .e;-'3  oat*  trarie.  he  empha-  "Irur'-’  will  he  'wo  cent  per  k.vv 
’.er|  wa-:  only  -'a  heglpni'.ig  in  what  b.  lr;?iear|  nf  four,  art  prevou'ly. 


Mmlivli  Ihe  .Slums. 

Seenmlly  — r  vvoulfl  point  out  that 
ere  i.s  not  a  eily  in  Canaria  (.incl 
have  vi.siletl  pi-.icticall.v  all  of 


■V  hoperl  vv-i!l  prove  to  bp  ,t  profttah-e 
•'-;)'|c  " 


The  hearing  'wa*  ba-'rj  op 
applir-Htjon  of  the  Truro  ,-g 


market  ran  true  to  Lighting  <  ommiitep  which  .i-kp'-l 


NFM  VORK.  N  Y 
M.  W  Mtxwell. 

Inductrial  <7ommiationer, 
e,73  Fifth  Ave 


MONTREAL.  P  Q 
W-m,  Phillipt.  f 
.353  McGill 


Ftp-  infnrmatlon  rt  NATURAL  RESOURCES  in  WESTERS;  r.A.NACCA  write _ 

F  V,  Seibert — Sup’t  Natural  Resoumea,  Winnipeg  Manitoba. 


«  WAIIA'S  Altt  TIC  1SI.AM1.N.  tho;-..  a  rr  piii.l..  t.,,  i  a  i’,,  ,,.r  n  t~. ., 

riitawa  \h"ut  half  of  ( 'ana<1a’.<  mi  tilat  ra  i  i\ >•  pmu,-....  .jhi  arm  i  i 

IWU-iui..  popul.-i  1  i.on  is  in  the  Eastern  ,  hv  the  Rov  al  '  ..iia.iiap  't,,np. aH  ' i'-' 

Xr.  lic  and  i.vr|-  l.itai)  of  t.be.se  native*  '  lire  F-rnru  ti|..|;A  e.-t/  n  IVA  . 

iiie.iti  I'.atfin  island  ,\t  all  the  Tta  f-  i  1 1 .  .Is  a  r.-  .  T'lir  ;..verm.,A  L 

fill  l.-.lan<i  |..sls,  tbei-efore.  there  a  re  .  post  s  i  n  t  hr  E.i-iArr,  Xr.-tieare  visilLl 
tiarliiig  stations  but  the  islands  f  ii  i  -  o  nniia  1 1  v-  iiv  'i  r  a  tn*IU  r,  by  •)  p  evp,,] 

inn  M.otl,  li:,’..  ■cii-ciy  ,u..v  perina-  I  ti..ii  setii  ...,,  I.,  Department  ,'f 

ii.-nl  native  p  ■jiiilnt  l■.n  iiii.l  the  pos; --  i  ge  let,  i  m 


' 'orm,  --aui  Mr-  Mi-Lean.  The  cb:- 
peve  require  lovv-grarle  wheat,  he  ex- 
plaiperl  wherrar-  the  quality  of  the 
I'anadiiin  crop  ran  high  G ountrie* 
h.-'ving  exportable  .surplii.ses  of  low 
gr.ide  wheal  got  moat  of  the  china 
hu.-;;ii'.=s.  being  further  favored  bv 
I'lr  r.xrhange  situation,  he  .said, 

"■I'he  market  in  the  Orient  for  Fa-, 
narli.'in  -.vhe.-it  and  flour  mii.st  alwa.vs' 
be  a  fluf-tii.-iting  one.”  h"  said,  "with  . 
eon.s'derable  variation  from  year  to  1 
l.vear  aerordtng  to  the  aviilabillty  of, 
'1-ow -grade  (^'anadian  wheat  and  It'C 
,  eoinpa rat ive  price."  ' 


reduetmn  in  the  rate  Go-u  the 
Truro  Flpetrie  I/ight  Fr.,,, a„ 
The  r;ite  to  gpnei-al  consupie]-.  n;,,] 
been  two  and  a  half  cents  rer  k w.h. 
whilst  'hat  for  :*lrept  lighting  had 
I'neen  four.  Tf  will  mean  a  '.-.viiig 
to  Ihe  fo-A-n  of  about  ?3,(i0fi  pei-vr-ar 


Union  Ga,*.  Operattni;  Under 
Interim  Fixed  RaiIc  Schedule 


I  f-Iiallenge  the  right  of  a  l.indloitt 
to  reerlve  rentals  from  an  in.sanilaiy 


that  mtieb  of  it  is  nerntinted  for  by  ,|i];,piq,.,tpr|  bnilding  wlien  he  is 

the  failure  nf  the  individual  to  'in- ^  .,b|p  i„  replace  jt  vviib  a 


Consolidated  Marine 
Companies  Limited 


General  Dredging  C  onf rar.tnr » 
Limited 

Manseait  Shipyards  limited 

Snrel  Mechanical  Shops 
Limited 

SorrI  .Steel  Foundries,  Limited 


5UITF  712. 

DOMINION  SQUARE  BLDG 
MONTREAL 


TOOLE,  PEET  4  CO. 

LIMITED 

FLNANnVL  AiiKMS 

Appraisers  and  Valuator* 
Estate*  M.i  n  *1  ^e  d 

rALG.MfV 


Black  &  Armstrong 

HEAL  INSTATE.  VAM  ATIONS, 
nEATALS. 

Farm  I.anda,  Mortmise*  aid 
Inanraar* 

goo  TORONTO  •.EMtnAt. 

trii»ts  nitii.niNt;. 

WTNNIl’I-'.fi  -  MA.MTOBA 


eon.s'derable  vnrtatfon  from  year  to  j  To.netA  B.i.es.i  Tb.  Fin.ntl.T!  Time*  '  t  V'  ‘  li  '  a  ..f  nr-.ctiee 

iyear  according  to  the  aviilabillty  of  j  Toronto.  Negotiation*  are  report  '  "  bn  f  P  > 

'1-ow -grade  Canadian  wheat  and  It  ,  :  ed  to  In  .stjH  uiiflervv v  hciu,.,,,,  Gyer-|irodil('fi(in  Problem. 

,  eon, par, ativ^e  price."  '  Ffty  of  ch., , bam  and  ,b"  Fpi,,,,  r.a,  For  in.stnnee.  we  have  beard  muel, 

:  -"b-  dule  al,.,,,,  oyerprodnetion  and  the  super, 

sent  bina  only  I  l.fiOO.fK^o  busie  s  of  In  meannme  (.,  F  Hemicrsop.  abupdanee  of  natural  and  mauiilMe- 

wheat  eomparerl  vvith  .12  (M'O.oon  ,  miiu,  ,,|  .-as  referee  for  (intario,  has  „rod„e,s.  Canada  has  . . 

biisliels  m  the  m..,si  favoralde.  yea  r  |  fixci  .,  iemporary  rale  :*,hcdule  f,.,-  to  ,|o  with  its  SUt- 

^"77;'”''',,  ,  V  a  1  ■  ,.7  ”  I''""'-"'""'  t-ale  ir;  pip*,,,, Cal.  The  I■nlied  Stales,  OP 

Ml  u,  .all.  however,  he  dcHareq.  1,  j  arranged  by  agr.'emeut  or  olherwive,  ,,„p|,  ,„.cn  worried 

l.s  v-ery  clear  lluit  11, e  esfab  i.sbinc,,.  ■  Ihe  rate  i.s.  Fii-.*l  2iiii  fc,.,.  ^  Aiis- 

of  Ihe  vves  ern  route  for  (  .anadia'i  (,e  per  liiii:  „ex,  LKuo  'ec.  7c  p..,-  j,,. 

graiii  has  been  of  eons.dernble  „,.-M,i,i;  my,  3 . .  tee,,  (b.c  per  i.'ifio:  .ip.p.-i,,  ,,u,n,,.i„s  have  plants  wbieh 

lomi!  valu.',  and  its  eonsoidal ion  o!  ■  next  .,. feet,  d'e  per  l.ooil;  next  .-c,.,,,,.,!  m  1 . eveloped  far  tie.voud 

the  greatest  in, portane;-  to  the  mam  ..(inu  . -  I, . .  over  2ii(,„„  al.ililv  to  dispo.se  of  the  pro 

growing  vve.stcn  provmeos.  |  Icc,  . -  pc,-  t.""".  ,luc,,>,  ,,n,l  so.  ot.  all  bauds  ope  beai-,1 

,  ,  I  'be  Old  ciic  'V.-I-.  I-or  vviiiiei-  III,.  ,.n  j,,,  |||.,|  was  ove,- 

Court  Upholds  ReornraRization  luouiiis.  m-si  lo.iiii"  leei,  ..oc  pur  I.- j  pi-i„]u,.|i,„| 

Plan  Associated  Gas  &  Elec.  "7-  to-.,  inn- ,1  feci,  33c  pc-  I, . .  Nevertheless.  ;-ide  by  side  vvilli 


BECOME  A  REGULAR  READER 

M  exf*  only  tliree  dt.llaro  a  year  for  prRiiinr  vyrekly  delivery  «• 
f  C'.-inn*ltnn  ii  idreNa 

llli;  l-'IN  A.N<  IAL  Tl.aiR*  PrBI.IMIII.VO  to.,  LISllTBD. 
ttSl  Vrmlg  St.  Weat,  Nuntrenl. 

i:iii>lo«ed  find  .  fur  f . «  .  - 

fur  vvliUTi  *eni:  Tha  Financial  Tluea  for  . . montha  ta 

-NA  .MG  . .  . . 


SI'USCRIPTICNSi  In  Canndn.  t3.nn  a  yeari  tl.TIl  for  at*  months.  In 
Great  Britain.  M  a  year  Canadian  Fund*.  In  United  States  S.3.50 
H  yeart  <*£.00  for  six  oionth(>. 

Slake  ell  Cheqnaa.  Drafts  and  Money  Orders  payable  to  tha 
Compuny. 


vv  omiering 
I, Ills  wheal. 


The  Fniied  Stales,  on 


'^"7'''"';rour  .Mizeus  v:.;„id  mko  a,,  ini,:- 
-  li'eausi!  it  bad  too  luip-li  <-(dlon.  Aiis- in  ilii-t  ;iud  oilier  on 


deeept  siriieture.  — 

"To  my  mind,  there  Is  in  this  pro¬ 
posal  alone  enoilgli  new  :iiid  needed  Iho  doing  of  wliielt  the  va::l  ma.lorii’ 
(-onstriHlion  S've  siieli  stimulus  lo  of  us  may  take  ionic  ;i(-lual  pa  |T 
employment  as  materially,  if  no' 

w-lioll.v,  elimiiiale  Hie  want  ;iiid  s'lf-  \  \tion \l.  rMtu*  ju-’  t'^N  ViM 
fering  will,  w-bieb  vve  ;ire  (-onironled.  !,7*i','ni' ,,r  i  i,','il'i i' I’l'i I  k.*  wiin-b  > 

"I  am  qilile  ;ivvare  that  the  pro-  ),a  jHl.'l  a-'  .■iiM-,iig.:t  He  foe-sl  in  i 

bleu,  has  its  diffb-iillies.  finan(-i,i|  w,.ibl.  F,.,  iin-s  . 

and  aelual.  bul  I  am  e.iiiyiiieed  'Itti'  \,7V,VI.' 'ln,"'t'  Vuiisl.i  ilditm  sc,  ■ 


\  \TH»N  \l.  rlRIx*  'M--  t  \NVI>\. 

tllt-tw-,-'.  Cf.iiH't--'  l,.-c-  ,-s  I  ;i  1, 1  i.-- ii  C'l 
:i  sv.slcni  ,,r  \'.-i  I  i,,ii:i  I  I’liilv.s  vvlieTi  cii" 
bo  tat,, I  as  .-Mioiig.st  ll,,'  I'iie-st  in  it,,- 

vv,,|-|,l.  I-',, I  ll"-s  . . .  Hi.-in 

Ij.nipi  s(|ii,'ito  Mirb's  et  t.-ii-it'.iy  ,n 
■.1,111,  of  He-  necq  on  I .“  I  a  iid  ,  tm  s,-,-n,-. 
r-cgieiis  ,,(•  He-  ,-i,iinli-.v  l,.-'V,-  . . .  .s,-i 


7'7'  . .  ITH.  cm-  pc-  l.tioil;  next  . . . loped  far  beyomF  ^ .  .  I  i;i::c„l  "b-anVy  '  e 

I  r'-c-l  '  Mii-'  pc-'  t'iii'io  di^c-'^e  "i  the  pro  ,  fiirllicr  Ihoti.glil,  .'iiid  it  bs  j  mims.^cC^Hic 

■I'lic  old  I  It.-  W.-1--  I-'or  vviiiic-  "'b-'  "ml  "illi  "'<■  l"«'  '-"m- I  v  a'lncs  y  a  s 

,-s  Iimm  fee,  -u,  :  modiiies  lo-dav.  ilie.se  Ibings  could  I  „  l,„  cn.iey  sp,.,„i 

!  inn  u  rl.'.,  r.t  per  Hii,!;-  lie  tiuderl  a  kcM  a  ud  liniugh,  |  >  he  ^  grea ,  ,  ,,^ 

-miiiKi  feel  '  P,,,-  run-,:  "  " "  !  ,.on,p|e|  iop  at  a  osl  which  v.oul,l  'si,-ii.-,  T 

ini-uc  r-'ic'of  7-,c  p,',-  I  hh  'i  ,  cusp rc  ,i  fair  rcliirii  al  i-easoimlde  r,  .1  c 

ini.i.c  I..1  >1  pc  l.iie.i  coiii  lonicd  vvi'li  Itie  s'nblioni  ihcc  Ihc  luc-ri,,,  Hu 

,7'"-  'bm  iHip.oxiuuilcly  ivv.i-lbinl.,  olMlic  j  appeal  ,o  my  fel- j 

.  ’  , -1... ,  1,..,  .  1.  ...„  ,  |"'iild-,  iiop:il,,i  ,ou  wins  liv.iig  rie.c  ,1,.,.  , .1:1/, |j*|i"i:ig  lo  me  lo-n;,gliI! 


Iieciiuse  it  had  too  mip-li  <-(dloii.  Aus- '  j.  ^  jnleresi  in  Ibia  ami  oHier  op-  ,-i.si.lc  h.v  slaiui.-  r.,i-  ih--  "h.-n,  fii.  ,  ,1 

li-alia  had  loo  mm-l.  wool  ."'"'yi''.  port  unit  ies  itovv  lying  uni, ceded,  real-  ;;i7)  -..iV:.!  i,:7 'i  b.''';.c^ 

dii.-lruil  eounlru's  have  I'biuts  w  bit  I  ;  eoiild  he  aeliiev-  ,,f  Ho-  c.-iMa,liaii  lt,„-l<ios,  ii. 


ly  sill  prising  resiiiis  i-'iiic  lie  .u-mev-  ,,f  (p,.  CaMa.lian  i:,„-i<ios,  in 

e',j  I  h.-aiilv  ,,1'  He  piainc  lak,- 

one  fi.rlbc-  llmt.glil,  ami  it  m  I  77'77:'V.|,,77  ,r'7;u,,hc' 'lllct ''-0*;'! 
liih-  llial  willi  Hie  I'HT  pile*'  "I  <-om- |  ^,,1  ,,,ns  c.-ii  iy  .-1  slrcig  .-ipi»-.-il  1,,  Hi,«^ 

liiodilii's  lo-diiv  llie.st'  Hiillgs  could  I  w  he  cn.iey  sp.nil  in--.  1  lu-i  1  v  .-,,-,-i  1  inii.s  I, 
,  , . ,,,.1  ...ithi-  eic.-H  eiildeei.s.  wher.-  i-endilien.. 


.N’evv  3'ork.  Tiie  p’i'ii  of  rear- 
rangement  of  dehi  e  1  pda  1  iz-  t ion  "'7'" 
Assoeiated  Ga.s  a.’id  Fletit-it-  i'<i.  vv'.s 
held  legal  and  not  .leop  1  r  ' i  •  i  1  ■:  He  C|.| 
I'ighls  of  dehenliire  tioldei-:  i,v  S:i- 
preme  ( 'oiiri  .iusl ieo  I’eto--  b-ir-i-'v. 

who  dopierl  a  inolion  fe . -  ■-i;,-n"- 

t,r>n  sough'  ti-  Ml"  '  1- C. 
riabenold  lo  re-'ti.nn  Ibo  ,• -.a  ,I  in  vi  'j 
men!  ■ 

Mrs.  Ralienoid  ui  her  netion  hid'il! 


MOW  be  imderliikci  and  brought  j  7i‘^a7al  'pes.'Vh^','^.'  .-h^ 
(-omplelioii  ;il  a  eosi  which  w oiil  I  ,  |,|.||||.,|  Tb.-s,-  vast  .-, 

cisiire  .1  fair  reliini  al  l-eason.ilile  .•olniini.  l,  1 ,  ,1  lo  He-  li'  iiaii 


-  V  of  ( 'lia  I  bam  i ;  a  p-,eal  in  ; 
c  vv  1 11 : "  le  I  lie  ( inia  l  io 


i-oiidll  nil  -  of  .'.ctual  vvaill-  lli.le" 
in  a  .spliHanlial  nieasiire,  below-  win 
i-i  ktie  -.-l  ;i  Hu-  lino  .if  b.-ll-e  'sub.  '-I 
,  Uf-o,  (  ,,u  r.,p;ea,|r  ii  1  oiily  r  -:i 


ensure  .1  fail-  reliini  iii  leasoii.ioie 
i  ren;  a  1'-. 

j  'rin.iT-n.ru.  ni.\ 

'  l(»\\  ci :  1  i.'^l (Vi :  r;  l(( 


4  1 ;» !'  II.-!  po.ssi  hli  .  .Mil-  Kfj)!  in  lluit 
im.'il  v.'Jst  nifas  ai’c 

Iniini.-H  > «  <1  !>>«'  1  i  1  n'«-ni  of 

Ini-riiM  III*  N.itioiial 

;i  rU  s  I  >1  n  nc  )i. 


..,,.p.,rF.  J  --iHi  t 
pf  ritxl  <jf  1  j -• 


'Uirinj  «  rr 

I  affilja!*;!  eta‘r;r5.«5. 


:  Hiroiigh  ibe  ill  si  r  iimenl  ,i  I  i '  .v  "f  (be 
,  l.iHle  i-'oiimi,  i'l  m"  ■'I'oiild 

I  dic-'''',:i|-d  evle.-pal  i'lflliem-es  oj-  fa- 
Inr.s.  bci  i-iiHio--  Gilt  V.e  --hnuH  di 
i-orl  .-1  -ccai'l-  porii'in  •'  'cr  liiic' 
■pt  o|. ,oi.  a-  d-  |b«  d.oip;  of  tho-.o 

'  ,..  |,i,  h  are  inii'Cli-ifr  1 ,  ,, 

front  -,r  us.  and  ariUmd  u.'.  -Hid  n  ' 


lrtvos-to>'9  r-oad 

jfntaiirtnl  Omrfi 


HOLIDAY  SPIRIT  , 

NOW  PREVAILS  IN 
BOND  MARKETS 

Eut  July  AcLivity  Has  Helped 
To  Tide  Over  Dull 

Season  I 

HIGH  GRADES  IN  DEMAND 

.‘.iarbsi  Steady  To  Firm  For 
Governments  And  Better  Mu-' 
nicipa's — Corperatien  Bonds 
Follow  General  Trend 

Toronto  Bureau  The  Financial  Timee.  ! 

Torrato.  —  With  the  exception  of  1 
one  or  two  rra.ill  issuoF,  new  flota¬ 
tions  were  nil  during  the  past  week  , 
and  tlic  period  of  lull  is  oxpecte.l  to  : 
persist  until  September.  Investment 
houses  report  that  there  are  no  im¬ 
portant  issues  impending.  Sales  .n  ’ 
Aus'iiEt  up  to  the  7th  totalled  $72,- 1 
fino.750.  and  this  was  all  Dominion 
financing  in  London.  .Tul.v’s  total ; 
was  .$27,113,533.  and  the  .Irae  total  , 
•$')n.2.a3,92.  In  the  first  five  months ! 
of  this  year  bond  s.iles  aggreiated 
less  than  $50,000,000. 

Partners  and  slaffs  of  many  of* 
the  investment  houses  have  departrd' 
on  holidays,  following  a  rush  of  new  . 
lnisi,ness  which  came  on  the  market 
later  than  usual  this  year,  wh'ch 
kept  them  close  to  their  desks  dur- 
iag  Tuly  and  the  early  part  of  thiS|  * 
month,  I  \ 

Preference  has  continued  for  the  ■ 
high  grade  securities,  ireluding  Do- .  ‘ 
minion.  Dominion  g'ltara.nteed  and; 
provincials  and  some  of  the  larger  ^ 
municipals,  and  the  market  has  con-  | 
tinued  steady  to  firm  for  these.  ' 

The  corporation  list,  with  the  ex¬ 
ception  of  some  utilitie.s  and  odd  i.n- 
dustnals,  has  shown  a  tendenry  to 
follow  the  course  of  the  industrial  , 
share  lists.  .\biiihi  .5ey  were  off; 

2  to  21.  whn°  Beauharnois  held  and 
BP.  Power  bonds  wore  off  2  to  ha 
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Rankinpr  Commission  in  Western  Canada 


STATE  PROVIDES 


OF  FRENCH  LINE 

r.cv,-  Lmv  Means  Government 
Cnc-.ation  For  Next  14  i 
Years 

WRITE  OFF  CAPITAL  ! 


MAKE  YOUR  WILL  NOW 

A  man  without  a  will  often  results  in  a  widow 
without  an  inronie. 

Crown  Trust  Company 

393  ST.  JAMES  STREET  t  MONTREAL 
^LET  US  SERVE  YOU  AND  YOUR  FAMILY^ 


Paris. —  France's  biggest  shipping  - L— - u -  - yru! ■.'v,'.  '  ■  — 

ILS.A.  SECURITIES  INL  PETROLEUM 
ACT  HANDICAPS  POSITION  GOOD 
;  HNANCING  IN  N.Y.  IN  WORLD  MARTS 

pany.  a  victim  of  over-expansion,  j  -  — - 

appealed  to  the  st.afe  to  save  it  fiom  'Difficulty  Seen  In  Spread  Standard  Oil  And  Socony-Vacu- 


hankruptrt-  it  had  no  rash  and  ; 
there  was  a  bill  of  fr.  1 10,000,000  dtie 
for  paymen'  to  the  Penhoet  ship- 
*yard,  to  whTh  had  been  given  the 
order  to  build  the  gigantic  73.000. ton  ! 
S?  Normandie.  The  state  has  h  .d  I 
to  advance  tt.  the  company  almost  i 
f).  loit.ono.ooo  pince  then,  pending  : 


Between  Filing  Of  Issue 
And  Registration 

RISKS  INCREASED 


um  Increasing  Use  Of  Colom¬ 
bia  And  Venezuela  Fields 

HUGE  CAPPED-IN  SUPPLY 


to  advance  tt.  the  company  almost  '  Toronto  Bureau  The  Financial  TImea.  Toronto  Bureau  The  Financial  riraei 

f).  100.000.000  .ince  then,  pending:  Toronto.-DIfficulties  in  the  wav  ^ 

df'batp  bv  parlinment  of  The  roiicii- |  ,  f,,tiivo  f^nnodior.  fiTitmA^ino  «  fi  Srandni.l  Oil  i  n.  of  New  fersey  ani 
tions  of  reorganization  These  have  /  ^  t  anadian  finan  ing  on  t,ip  ,i,p  .Socon.v- Vacuum  r  orporation 

now  been  finally  laid  down,  but  tb'’;,-  market  .are  seen  b.v  investment  which  have  large  operations  outside 

en'ail  continued'  heavy  outlay  by  tho  i  hanking  interests  here  in  Section  "m  fnited  States,  are  supplying  an 
State  besides  htige  sarrifircfi  on  lijc  Sta)  of  the  Pnited  States  Securities  *'i'’''^osing  pereentage  of  their  foreign 


the  .Socf)n.v-\‘acuum  r  orporation 
which  have  large  operations  outside 


^  f  V,  »  ,  ,  m.arkets  v  ith  Colombia  and  Vene- 

Act  of  ir-33.  which  refcr.s  to  spread 


ih  .  ,oy.aI  conyn.s-an  im  and  currency  passed  through  Wtnntpeg  en  mute  '  "The"  ca^dca^fr  be  ’  ’•■33-  "'’’ich  refcr.s  to  spread  Deld.rV.Vl  ^  o?  imerel'To 

J  J  Ln-n.^h  banker  and  eeonomist,  Beaudry  Leman.  ,  written  off  entimlv.  shareholders  re-  'n  time  between  the  filing  of  a  .=e-  shareholders  of  I, nternatmnal  Petro- 


in  tlmp  between  the  fllina:  of  a  shareholders  of  I-nternat'^nal  Petre- 


ourtesy  Winnipeg:  Free  Press. 


CANADA’S  STATUS 
IS  OUTLINED  FOR 
INVESTOR  IN  U.K. 


Economic  Experiment  in  U.S. 

Follows  Prohibition  Experiment 


doubtful  value  .\s  for  holders  of  ;  thereof.  pany  of  which  has  its  proluction  in 

the  bonds,  amounting  to  fr  S.an.nnn  -  :  clause  in  Question  mad--  a--  fol.  P-^'^nsive  and  prolific  concessions  in 

dho.  and  other  creditors,  they  v.-ill  ^  ^  .  ,  olombia.  The  Tropical  Oil  Co..  In- 

receive  new-  .shares  or  profit-sharing  lows;  The  effective  date  nf  re-  ternationaPs  subsidiary,  attained  a 

certificates  or  bonds  of  variatde  gistration  statement  tm  ronnert’on  maximum  output  of  over  Sl.hPO.pon 

yields  .a  security  issue)  shall  be  the  barrels,  although  production  decUn- 

The  state  will  give  the  company  twentieth  day  -after  the  filing  them-  ed  considerably  more  recently,  tinier 

annually  a  subsidy  of  fr  1,50.000, OdO  of,  except  as  hereinafter  provided,  nroration  regulations  In  addition  to 

maximum  to  cover  operating  deficits  except  that  in  the  eatp  of  ppcu-  these  foreign  markets.  Internatl-ana! 
and  services  of  what  de/ct?  shall  be  ritles  of  any  foreign  public  authority,  has  an  important  share  in  th“  Cana- 


Pf...  -  '  finally  recognized,  while  acquiring  which  has  continued  the  full  service  dian  market  for  crude,  because  of  the 

,r,v  '-,-ppVt’  m=t  mori.'.faptiiVprs  Pl'^’'a''''Oting  shares,  which  of  Ps  obligations  in  the  United  Dominion -wide  refining  ani  distrib- 

VP  know  tha-  nncpj'  would  short-  '^tisure  its  control  at  all  general  ^^tatps.  the  proreeds  of  which  are  to  uting  operation.:  of  ps  parent  com- 


2  . ;  .  .  .-r  :  ;  *  ,  ,  bv  col  Leonard  p  ayfrs  maximum  to  cover  operating  nencits  "uu  'iiai  ui  me  f-asp  nr  seen-  mese  lomign  maiKets.  internari-ana! 

-  wim  iff'*  [lyVCQTnP  IW  II  lir  i  Viep.pr«idmt  Cleveland  Trust  Con;nanv.  and  services  of  what  de/:t?  Shall  be  Titles  of  any  foreign  public  authority,  has  an  important  share  m  th<^  Cana- 

?  to  V''whnp  BSarno^^  HiVLiJIUK  111  U.  il.  ^  Our  great  experiment  in  the  na- 1  recovery  legir’.atinn  For  a  eo-d '  fi°^”>-„.«f*pgnized.  while  acquiring  whioh  has  continuPd  the  full  s^ 

7,  .?  IS  nein  ari.  ,  ,  ,  ,  '  .  .  '  mnnv  -t-ppirt  r,,-t  n-ianufaptirnpr-  t he  .afi.Oufi  piura I-\ oting  sharPE,  which  Of  l»s  obligations  in  the  United  Dominion -wide  refminr  ani  distrib- 

B)  .  rower  bonds  wore  off  2  to  on  ^ - _  Uonal  regulation  of  all  business  is  j  nia.n>  ^  eeKs  pa  .t  man^  pmreeds  of  which  are  to  uting  operation.:  of  ,ta  parent  com- 

(ratineau  os  of  .ofi  were  quoted  up  .  Frotpecht."!  For  Bl"  Loan  in  Lon-  getting  under  wav  at  a  tims  when  f,  .  'V  '  ,  J  meetings  and  the  right  to  appoint  at  i  he  devoted  to  the  refunding  of  obli-  pany.  Imperial  Oil,  Limited, 

points  to  8  and  .lacLaren-Queiem  Reviews  Debt  and  'our  other  greott  experiment  of  na-L‘f  jnnation  and  wages  hi-^iier  and  one-third  of  the  directors  and  syions  payable  in  the  United  States.  As  a  re.-.,ilt  of  ronr,i.:tent  ani 

°''"l  ti,cal  PosUIon  :  uonal  PoohlH.lon  ,o  a '  taor/  .C.c  t""'  "of*  foa”.  •"I’-r.laa  In  do, all  ,h.  eo.nnan.W  .ho  roa  ,„,o,,.„,  o»a„  ,,o.  ho.avv  oa;, on, of  In.-rnaMonU 

■Ta„'.”7,‘  l.:."7,^nn7  pyor  o,;;i  -  i  c.ooo.  Both  vo,-o  initialed  In  ,lme.  of ,  flon  Such  hn-.vlodto  conld  only  ro-  nonora  m.onagom  o„.o  .oof,  o  oovon  day,,  aftor  .f  .P' 

2.7-?'”a7d  7iio"'S"Sr;„7i  RECORD  I u  ^  fo„tod  ny  ,„yos.n,o„, 

.Jllo  liojnlnlon  Tar  was  2  low.,  a.  London  -The  prosroc.ns  is.uod  ^i  l«'rt»Ud  omo.ion  arous.d  l.y  .ho  ,  co.^  of  immodia..  y  nlreim-n.s,  'J-  ,''n™"„”''p.7'v"S,'"o?7o  fino',.'";!,'  77  i77.'on''  r'^37r'.7lon"’a'’n'd  'S,-  iato'  "'h’roir'ir  al-alEo""™  7. 

Ma.=sey-llarris  decline, d  3  point.:  to :  compan: on  of  rp%pnur.s  and  expen- ;  f^'^Perative  responm  of  the  people  ness  has  now  entered  ir  .on  the  sec-  cham  ^Marm  knows  how  ihe  supe;-'  funding  ptoceedinm  that  am  •-’II  p-'id  for.  .and  d.irm-  nf- 

C:^  gncl  Piii'c-  Bros,  w, as  4  points  low-,  ditures  ,if  t.he  Dominion  for  the  fis- 1  '-.he  recovery  eflorts  of  rhe  ad-.  m^fd  ‘Utif-r  Normandie  will  work  our  a:-  .1  standing,  will  prove  a  serious  ha'ndi  j  eraiions  have  been  for  the  "me^- 

72;  t  772777:  ■  r:  7;'  1  ;s“s7:?n„2S  j  S  2.7?  p  i.,:-  7s;r;o7,^;  i  noao,^,  rro^.,;o„  ■  wj^  ,ho,h,„oo„..„a^  .as.  ^^.„sno„dM_^,or^  .h.^,™.  o.;. , 

7r',77'’:s=  277  7 '  ;  227:  ■2,ro;:,."77oa™'77ro  17.  y ,  pnranaount  Creditor.  mu21  :;r.,n,h:.:'’:o,r';  :2l;22,2r::i;7;272o? 

722  ii-tr;;  -5 2r",a;27r:s2  7“  f  .s  stt, 2:^0727  Rie  cini„u  by  septep.ber  u  .72^  2.  ,2  - .0. ... .  .h,..  .y, ..  ..0. 

:7?h:,o:27ho'',:.To'roySJn,'T.?a7'r,;  ,7;i  1,  . . . .  S'.';7:,,fi7:o.',;o2:i,s;;’77o22  t..  o,,...  nororo.  Hcry  k  iS;2'v„r7r;!;;L7nd  ,7r,d:"r„;:2in;od„o„..  o,,,:.;. 

been  .Miown  in  the  export  m.arke-  payal.lp  m  Canaria  h.td  inerpased  We , -hall  not  Lnow  for  rome  weeks  ery  will  grain  u'omentum.  .anadian  corporatioyinanring  a„  irnpoiV\Vu^tv  on  crud- 

'■or  their  product.:,  as  indicated  re- ;  from  ?l.')3S,877.finii  ,op  at  March  31.  months  how  rffertiao  Hie  pew;  M.irM  Hecetery.  mg  out  the  neiehUic  ^  ‘  c  '  j*/”  chief  difficulty  that  pre.spn»s  romnanr  ..tr,-  term 

<  r.ntlv  in  go  ernmenl  figtirrs.  l.')23,  to  :f2,iil3,2n2.f'Pb  -as  at  March  racawire:;  will  prove  to  lie  in  -.p;  cad-  Tmdustrial  p’  .iduction  is  inereas-  •af  P.aranioiianl  t  ublix  ^  -  , 't.'elf.  acccirding  to  investment  hank  „f  t  ears  rontinue-^f  tver  . Me  Tutor  " 

-  31,  12.3.’,.  .a  'rain  of  .5T4.325.noo,  Ten  mg  twark.  raining  v..aar„.  au.l  in-  ing.  commoditv  price,:  are  advanc-  P'oofs  o.'  i anr  caimr.  v,  ill,  the  ref-  ers  ns  that,  once  an  mvestruent 

While  the  success  of  the  Dominion  I  year,-  .ago  the  .annuint  p.ay.able  In  cre.a.sing  t  onsumer  pui  i '.i.  m  -  pow-  ing,  and  h  i.-iiir'-s  activitv  is  grow-  ''y'  |  mstituto.-  has  rommined  ..,.pa,‘ p,,,,-.,,,,,,,,  . 

Government  loan  in  the  London  mar- ;  Canad.i  represented  7Sc,  uf  Can-  nt  'he  moU  po\\e--;i;i  elrnie.nt  ing  in  mo.'-t  of  the  importani  coii-n-  ''t\.  before  b-eptenibn  11.  A  '  :|*-nF’ti  eonnectlon  with  a  flotation,  ''  ■  - .  _  . . 

is  gr.alifying  to  all  (  anadian  in- ;  ada's  total  debt  while  on  March  31.  working  for  their  -  ic  r;-.,-  i.s  ibe  tries  of  the  world  In  this  cCiin'try  ■  ing  to  t.i.-'  re  e, re  p  ottice.  -  the  ime  fartor  is  vital.  If  a  wait  - .  — 

t'rcrt':.  views  expressed  in  some  cir-  ;  l't.33,  the  uorrr.ntagp  was  only  'nc  'Im'  they  run  w  th  the  e-n-i.  a  large  pari  'C  the  exceptionally !  tPimi  e’-s  of  mmditovs  baye  J'  'tt’Vf'-  nr  even  seve-n  days.  t„|t  m  any  of  the  world's  important 

e’lr:  to  the  effect  ih-T  London  has  74  130',..  *  omic  lide.  for  in  mo.-t  of  the  cnuii  rapid  e\)iansi(ui  of  indu>trial  pi’o-  negle.  ted  'o  ile.  Ibe  ,:t,'’  cm  n  ...  s  in\ oiverl.  ma rkef  conditions  ma.\  so  (-nuntries 

resumed  its  former  po.silion  as  I'an-;  It  m',..  t  be  rmtefi,  however,  that  tries  of  tl.r  world  eaiplocmrut  i.  duclion  during  re,  mt  months  h.')s'’he  itankniptcy  law  ni.’kes  "n  Ptoy  -  rhan,ap  .as  to  make  full  disf  rihution  flue  in  the  nialn  to  uncertainties 
"la’s  banlior  may  prove  prematiirr.*,  in  12:;:;  .'ti  .amou.nt  of  $21,'Dl.finn  is  increasing,  luodurt  ion  i,:  moving ‘ur'.  been  due  to  sprnilat.ve  dem,''.nd  i  for  extending  the  ■,me  or  an  issue  very  diffieult.  Ith.tt  btive  prevailed  in  international 

It  should  be  observed  thai  this  wa.s  |  given  as  -p-iyable  in  Cnmid.)  or  New  and  the  gener;'l  le\rl.i  of  price.;  aie  c.-^used  by  the  ani.ii  Ipatinn  of  infla-  ing  claiiv.:  .  •b^'TV'tn  seiiou;,  ,-i.sK,:  m- j  in;irk.  t.-;.  (  .inadtan  invc.sl  meni  hoii  ;e,: 

,a  ’'efunding  loan,  tint  restrictions  |  York."  amornling  to  3.3507  of  me  advnn  in.g.  It,  i;  a  favor.',  .le  fo  tion.  Net  erihele:-s  nml:  of  the  ini- ;  cns.  ;md  nial  cre  f  itors^  wno  '  voiced  in  bidding  fora  pnhlir  isstie,  have  during  the  par-t  year  or  s.i. 

.against  British  fund.:  gtiing  nut  of  total.  .-\s  a  result  chiefly  nf  a  bond  'ni-  of  Ihe  first  itnpontvtcc  that  ilu-  piovemeni  has  a  more  solid  basis,  comply  will  ce  ba  ri  e.t  ,  roiu  pnr  le  -  bankers  almost  invari  ■  !  l-i  fgel.c  declined  to  purcb.ase  bon:, 

the  country  still  prevail  and  that  '  issue  of  S.(:il,Oun,ona  arranged  in  New  new  efort  is  well  limed  and  repre,;ent.s  our  partic--a!ion  in  |  rating  tn  .lankruptcy  diyidcnds.^  ^,ahly  idace  any  Issue  they  may  pur- '  outright,  but  |•,■llhp|•  agreed  to  o- 

further  financing  in  London  liy  Ca.na-  York  in  Ddnlior  last  (and  since  re-  N  less  op;  ortuup  element  is  t’uit  a  gerc  :al  movement  v.'  i\  ni  M-wide  |  Aecorc  .ii'g  to  Mr.  cba.se  on  the  market  wiihin  a  few  las  avenis  on  commission  A  eon 

tl.-iti  interi'st:  (outsi  le  i-efuiidin.g  op-  ■  placed  by  a  new  i:;=uei,  the  total  ttulnstria)  iirodmiion.  htniug  in-  recin  cry.  Mo?t  of  1  be  luit  .c.n,;  of  the '  h;i  ve  bct'ii  f  1  ed  up.ui  le.  .s  'ai  |  hours  of  pureh.t.se  of  ,«anip  I'inan- ;  tiniiaiion  of  ibis  praeliee  may  be 

fiatiouM  even  if  rest  liel  ions  were  piifilic  fi’rlii  of  (  anad  1  p.ayable  in  cretised  in  tbi.-  eoiiinrv  with  aViior-  woilrl  are  ad--'plinc  rolicie.;  whie'i  :  ;  lineipti  I  .ameunt  or  ■  ‘  eially  and  eeonomieally,  the  « orbi  is  neeessarv  in  future  when  tlu  offe, 

lifted,  will  depend  on  exelia.u  ge  eon-  '  .New  5  ork  incre.i  .scd  in  ten  years  mal  .speed  during  the  Past  four  -cck  to  secure  foi-  them  increasingi  mount -1- ani-stis-Lasky  t>  ,  lx  .n(I.s_  a  ^ t'an-iing  is  d-slined  for  the  Uniteil  -'.l.nr-' 

d  ti.m.i.  wbieli  ii;ive  \arird  .'ind  iios-  from  .$2 1  e.e3::,uu0  |o  .$30n,n0ii,iiii,i,  months,  h.as  recently  been  show  i.'ig  economie  indr|iendenec  from  other  ,  '’ui'-'ievvint  T  iiblix  '’i  p.  ■  ada  is  always  highly  sensitive  to  any  ■  nrirket.  breause  of  the  risk,;  tlial  a'- 

dbiv  will  eonlinue  to  v.arv  wi-iely.  The  amoipi;  tm, cable  in  London,  on  some  sign.',  of  slowing  down.  I’.-irt  of  nations,  but  month  be  month  the  rc>-  I'onds.  out  of  a  tola!  ''.'[’''i  finranrial  or  political  developments  hend  (■nforced  delay  betcce.ei'  the  date 

'n  arrifi"ial  situ.ition  bn:;  developed  the  niiier  bce-d."  w.a.-;  reduced  i.u  the  'he  rra.son  far  this  Is  to  bo  fnun  1  in  rovds  .  bo'v  ilutl  they  ,ire  in  j-ealily  1  "ciO.iKiii  oiitsuanding.  inqie:iitng  ,  mat  oeeur  not  nnh  in  this  count rv.  '  the  offering  is  reai’c  and  t  ie  'I'lte 


Y.'hile  the  suecess  nf  the  Dominion  1  year,;  .-.go  the  anfuint  p.ay.ahle  tn  ci’ea.sing  (onsumer  ptni'.i;,  i:i,  pow-  ing,  and  hi..iMr'.s  aetivitv  is  grow-  cree  at  Lin  Na-.sau  .  I,,'  mstituto.-  has  ennimi 

Giwernment  loan  in  the  London  mar- ;  Canad.i  represented  7Sc,  Uf  Can-  p''  ''he  Mo;f  powerful  elmie.-it  ing  in  mn.'.t  of  the  important  coii-n-  liefore  Septenibcr  IL  : ''•“p'' . connection  with  a  flotat 

i.s  gr.alifying  to  all  c.anadian  in- ;  ada’s  total  debt  while  on  March  31.  "'orkitig  for  their  -  ic  r;-.,-  i.s  the  tries  of  the  world  In  this  er'iin'try ;  ing  to  t.i.-'  ree'e".:  t"”"  'Y'"'"  f  ' 

t-rerf's.  views  expressed  in  some  cir-  ;  1233,  the  uorrr.ntace  evas  only  '■'’p'  "’PV  "  .tb  the  e'lui-  a  large  ran  «'  the  exceptionally !  n'umie’-s  of  even  seven  d 

elr:-  to  the  effect  that  London  has  74  UU'r.  *  omic  tide,  for  in  mo.-t  of  the  cnuii  rapid  exicansiou  of  indunrial  pro-  negle.  ted  'o  ile.  Ihe  ,:tr  em  n  ...  s  Inc  oivecl.  ma  rkef  conditions  ma 

resumed  its  former  po.silion  ns  I'an-i  It  m',..  t  be  noted,  hov.-pcer,  that  'vies  "f  the  cvorld  emplocmrut  i.  duclion  during  mi  ent  months  has' 'he  bankniptry  laev  ni.’kes  ""I”'",';.*  ''Y''8e  .as  to  make  ftill  disfrihu 
"la’s  b.an!;or  may  prove  preimifiirr.*,  in  12:;:;  .vi  .emou.nt  of  $21,011,202  is  increasing,  iirodurtion  i,;  moving  •urv  hceii  due  to  spcrulii  t ,  ve  d-em,'’.nd  i  ^'"'1  '0'  extcniling  the  ■,me  1^^  of  an  issue  very  difficult. 

It  should  he  observed  th.ai  this  cva.s  |  given  as  •■p.iyable  in  ('nnad.i  or  N’ecv  and  the  gener.'l  leccl.;  of  price,;  ate  <-.->uscd  by  the  ani.ii  Ipalinn  of  infla-  inc  claim.:  .  i’.ndev  any  ^  'n  view  of  the  seiioiii-  risks 


e  to  ;in.v  Mti'i rkei .  bcc'ause  of  the  risk 


.11  ha:;  decclo|ief],  the  ciliier  briui.  wa.-;  reduced  i.’i  the  'he  reason  far  this  Is  to  be  fnun  1  in  cords  ,  lio".  that  they  ,irc  in 

r'ue  to  the  somcwirii  arbiti-ary  means  ten  vc.ar.;  f'-om  .L’.'iii.iiiC’.ocxi  to  .$31 L- 1  "'p  ".•itural  inriiicnce;  of  the  new.  largelc  interdcpr.ridciit.  xxo..'  ...... -...o 

'cc.ng  used  m  the  Lnilcii  .''talcs  to  tlti.S.nOa  'I'l’ir  latter  amount,  lane- |  ■  '  1 

OIL  TRUCKS  TO  PAY 
"“”1  OFFER  GOES  WELL  NATIONAL  LEVY 

riic  ( la.ssilication  of  b'cnds  into  '  cr  t  .ipil.i  l>ebl  l.occer,  ^  her  u,e 

b.igh  gr.i  ies  and  speculative  groui).-  The  prospecfii:-;  drav.s  attention  to'  —  -  -  -  .  .  „  r»  •  •  '  n  ’  •  i  d-  Lr 

I e.nains  cvell  defined.  ,es  manv  .senior  'he  f,  ct  iliat  the  direc  t  fiinde,|  debt  ^  New  Features  Emhodied  In  Pre-  Dominion  and  Provincial  Re-  ne-,!^^ 
corporation  issues  hace  f.illcn  into  of  Ca.n.'ida  bad  deerca.-ed  iu  tiie  tep  |  fercnce  Stock  For  Protection  pre.sr.ntativc.s  to  Draft  Rate.s  .  “  ,  , 

the  speculative  cla.ss  since  the  do-  i  >'Pars  from  .527'.  per  lira,]  l,  5252.22.'  '  Thi.s  Fall  Approval  1 

presrion  bo.g.an.  As  spcenlaticr  Donds  gu art: nich'd  by  the  Doiuinmn.i  i  _  Citv  Of 

n-siies,  'hey  have  two  side.;.  One  i.s  hoevever.  iiu"ea.seci  from  .$ 4  . L"''t;.0' o  ^  n.ation-cvide  tariff  of 

the  Liwer  earning  imcver  they  li.ice  *o  $2‘ii).1  IS.Oiia  ccli.cfly  cq  ibe  c.an-:  The  recent  offering  of  .Soo.pno  cu-  ii-uck  taxes  evil)  hr  drafted  .  h-  Pi 


bonds,  out  of  a  tola!  cif  about  $2a,-  nri.Tnc'ial  or  political  develnpments  1 1  end  enforred  delay  bc  tcce.cn  tlmdate 
ono.nciii  oiifstancling.  indicating  b.i^  m,if  occur  not  onlc  in  this  rountre .  '  the  offering  is  re.ac'y  and  t  ie  'I'ii  ' 
many  liondholr'''rs  are  nnacca’O  o  (pp  I'nitcd  St.cies  and  ctrrat  Ri-ii.iin  i  pffr..fivp 


pre.sr.ntativc.s  to  Draft  Rate.s 
Thi.s  Fall 


the  necr.ssiTy  of  .-uhmitting  fcreof  of 
claims  to  the  reicrce.  It  cv  i :  stal- 
ec]  That  every  inclic  idu.gl  licvidhokler 
or  his  repre-oniniivc  |■;lu:|  file  a 
proof  of  claim  upon  his  Iconds  and 
tliat  bond.,  cvbicn  nocc  .-  ppear  to 
have  a  su'.ist.nnti.al  tuar;»et  c.alue 
may  hccomc  cvorihles;  -.s  ,t  re.sult 


Approval  Has  Been  Given 
City  Of  Westmount  I.o.^n 


expr riencrcl  and  the  other  ilin  cur¬ 
rent  pri'e  ieveL'c  cvhich  loud  them 
r.'-rtraor  iinarc  attraction. ■  for  .a  hold, 
m  vicev  nf  the  prosiiccis  of  ;i  return 


550-n  ^rl-''hc;;ci  !:;’'$'M8'''-be  lippp'-'u.  VaiiETEnleEnE'nrDcv  yvSm,m""2o^p5ov: 

hem-g  up  irom  532.->.2'l  to'$3i:  01  -shares  of  Lhnmpiam  (Ml  I'ro  luct  u  niiniou  .,n,i  Provincial  rcpresentic-  fp,.  ,..unk  sewer 


In  the  tretu!  of  revenue  a”'l  ox-- 


Limitcd.  marked  the'  !ti:.t  tna.ior  in-  live.'. 


i’ding  to  Ijcm.  n  .1  Manion.  sii-uc’ti.ng  roads,  sideev 


Its  purpose 


!. lining  cvalls  .and  for 


,  .  ■  I  ects  of  Lie  deu’-c-ton  rcccldv  f'anada  for  s.vme  Lme  p.i-si.  and 'cc  ill  i’.e  lo  curb  the  inroais  made  by  equipment  and  fo:'  ci;  ;•>  o' 

from  .an  earning-s  standpoint  lot  a  '  ;0;  •  -  [  i Im  c  -  p.  c.^.  mn  a ,  c  , ^  ,-eporred  that  the  is.:uc  has  met  ,M,ck-  in  railway  revenues  and  p,evicus  loan  fund:  and  tlm  re  -.nd- 
1-^0  during  the  bull  moyemm"  '  of  (  an 'ch  "ru  unted  tcV  ip, •.  Tm  rerspon.'-e  by  inverdo:-.-  ,  cst.ibl.:!.  uniform  laws  It.-  truckers.  ,hp  pi,,.  pc  linking  fnnJ.'-,” 

shares  corporation  bomL  move  he  c e-, r  ond^^  ^  "m'-  -^'-n  a:  proval.  cvi;rn  it  ccas  re 

cvith  .ht^  stock  market,  anc  ■  31,  uEl  li.i.s  cca^  -^n  inTre-Ming  feuMure  of  this  is-  'he  . .  .Mere-um  for  which  prelimin-  that  ro’ie  nf  the  rroprie-o  -. 

,(=cefcS!o..s  in  common  onn  miu  ,,,  g-;||  km;  rpu  c'ns’nnis  c'u-  f'o  's  that  it  i-  the  lr.;i  p  cforcnce  -ir.'-  luan.s  wcie  laid  seccr.al  months  demanded  a  poll  to  ertabiish  the  ap 

This  has  been  folloccmd  he  a  pci  i.td  '  ^  , , , y  „ n", mi  share  issue  to  he  offo.  ed  to  the  pub-  -•’.-o.  I'ollow  .ng  last  yc.ir  s  Dominion-  ,,,pva!  or  disapproval  of  the  bv-.avc 

when  investors  turned  to  high  giadcs  ,  j. .(pdacco  '  'if  since  the  law  gcoverning  the  jsru-  P-ovineial  -  .inference,  questionnaire.:  k  i.s  c.-tpcctecl  th.M  the  matter  o 

agaiP.  I  us  in  Its  turn  h.i.--  been.  ■  ;  •  j  ^  c-,,:;  ;ro  Ji  ance  of  no  par  vnluc  preferred  v  ere  vent  m  each  provincial  govern-  j^o-lOiM  pt  year  loan  will  lx 

resnnnsib  e  for  the  grndua  tirmin.g  i-'-i-''.  to-.  "  <  t  <  up  iici.i  -.  .  _  „  .-..-ro  i-.-on.-stin.-  coiio/li,  o-  of  trnou-  , . i, -r _  . . .  cc-, 


evith  good  rc::pon.'-e  b.v  invcslo:-.-  rst.ibl.=!i  uniform  laevs  Lf  truckers.  .,j5  to  the  citv  of  sinking  fun;.'-,'' 
from  const  'o  coast.  *  .No  cii'finite  date  has  been  sei  for  givrn  a:  proval,  cvi;rn  it  ccas  rc- 


.'iii’ience  for  cvhich  prelimin- 


.'cgaip.  Tiiis  in  its  turn  h.i.-;  bi'cn. 
responsihle  for  the  grniiual  firmin.g 
of  the  high  grade  section. 


dOii  to  537X31000  hill  income  tax  shares  cvp.s  entjcted.  Trior  t'c  'his  ment.  I'equc-sting  schedules  of  truck  bi-ougl'.i 
'  ■  ■  ’  ’ '  ■  --  ■■  ■  ’  '• . .  . soline  taxes 


ried  that  ro’ie  nf  thC’  rroprie'o-s 


T  :.=  r.'ipccteci  th.M  the  matter  o:' 
•$22'.Oii''i  }0  year  loan  cvill  be 


'sales  tax,  rie,.  clocc  ii  from  51si,L5,8,-  'o'v  eominr  inloelfcrt.  all  preferred  lie.  ...c  i . .  i  oad  and  .......cline  'axe. 

i  000  to  St  (i;  MX  ooo  ■  V  Mb  t.if '1  ri've-  shares  carried  -t  stated  par  calpe.  inp.ic.'  hace  been  leeeicei  fiom  all 

The  Treiiil  in  \ecc  Ym'Ic.  •  ,nx';itio.n  down  fo'ue  ss:;  xoo  0'10,  D  is  also  pointed  o-it  -hattho  par;:-  but  .me  provincial  government.  The 

.Veev  York.- (  oiMinuccl  advance  in  being  525.1,312,000  .as  ag;  ip.  t  .*337.-’  cipati.ng  feature  o'"  ch.-imidain  (MI  .  "a'ip  "f  the  neev  sclie.lules  cvill  be 
bond  pi'ieo:  last  month  cc  a.:  refleet-  276,000.  The  p’rreenta-e  of  io  ;il  re-  Troduets  Limited  prri'erenee  shares  'urfnrmity  of  rates.  _ 

ed  in  a  further  uptuiv.i  of  .5  33  in  the  ccntie  raised  b.v  taxation  lia:  de-  an  uniisuallv  facoral.c  one  loi 


Iruck  bi'oughi  b'fore  the  .Alontrea!  Alet- 
axes  ro|<il!i,Mi  1  onrcMssinn  at  Its  fir:t 
u  all  nieet.in.g,  wai'ch  is  scheduled  for  the 
The  yp,.y  .near  •'0  ure.  The  trunk  secc  e;-  ^ 
11  be  „-i']  connect  with  the  collective 
fewer  o!  'Itc  city  of  M'vntreal  a'  i 
ocvn  ,.\twa'er  acenux.  By-l.’cv  1.55  pa.-sed 


Docc’-.Iones  bond  "index,  cvhicii  s'ood  '  creased  ’from  Si’i.-Ul  to  xi.,s  ,.  Reve-  vesiors.  inasmuch  a.s  the  shar.'s  p.T'-  tr.acks  often  .’ostiiig  y.o.OOiO  and  the  coiir.ei!  -..'.enToers  of  the  city  of. 


a’  73. -to  for  -I'ulv  compare!  wt  h  nue  per  caaita  from  t 'X-tion  is  "cipate  rateable  ccitb  the  common  ■yl"o,i'0O  ,a  mile  to  build,  and  the  M’es tm.Gi.n'  a'  'he  last  council 

67  67  lor  the  previous  month  Tim  down  from  .«57,52  lo  .M’l  21  -an  1  from  shares  of  the  .■omp,..nc  in  .any  .'lIs-  i>miinio.n  consumi.:  u  unfair  for  mee'.in.g  on  AusuM  3. 

compilation  thus  a.-hieve,"  the  high-all  sources,  from  5!5I5  to  $22.61,  'rihution  of  d:vide”d.:  a:tr  'nc  Iiucks  1,0  u.:e  proc  mnal  highy.avs  - - - - - - — 

er4  level  since  August.  1231,  cvheii  it  Te.n  cenrs  ac-'  erdiiuM-  expendi-  common  shares  ha'e  ■■’-'Ciced  cu-  -md  pay  piacfically  not.ung  for  their  .  jy|gj.gg^  gggj-j 

wa.s  77.05,  ,  tures  ccere  .573,ooii.r:,r.  b  ss  than  or-  mulative  dividends  a'  thf  r-M'’  "f  '  -U  'he  contereiuc.  the  Domi-  nplavp'l  For  Some  Time 

All  groups  in  the  index  shared  in  '  dinary  rcvcnur.:-:n  the  p.a,  »  fiscal  cents  per  .sh.are  per  annum.  T"  " a  ."’"I"  '  delayed  For  aome  lime, 

the  .Mlvance,  the  largest  iudiviclu.al  year  time-  <c  ere  517.  •i‘''''.'‘0'i  m  ex-  limit  is  placed  on  'he  ario;;-;.  d  -  of  competition  foi  '  ''ciy-'  om^  '  -n-'ci,  ir,  '  tUr-  c-i 

provemc.M  hc.ng  recorded  bv  the  cess  of  ordi'uar-  revrr.-tr and  with  vidends  which  the  pre'-ver- .yh.a re.:  way:,  cstahlumng  n  l-iahcr  sche-lule  M,th  t.m  •y.assing  o  the  L  r.y  U 

second  .grade  rails,  whirh  moved  up  special  exnenditu,  cs  uiri  'NR.  de-  might  receive  Pivbi.'n.'s  .a*  th-  of  taxation  l-r  truck,- and  more  rigid  the  ac-'ono!  stoc^ks. 

7.02  to  66.32  from  -52,23  for  .tune,  fieil  of  :?.t  3. 42  i.oo.l  the  dc;i<  it  ran  rate  of  60  ceiMs  per  5ha’;c  '  c'  ,a,n- : --,upei  usiou.  '  cheE-ccEpE'c  evelon'^^'^ 

Likewise,  this  index  is  at  t'.m  high- ;  close  to  $l50,0(''0.0iin,  .  num  accrue  on  the  cirv. 'i.a  par-.  •  -  -  -  •■  . -----  fi....ii  1  .  '  'kffprt 

est  point  since  August.  T\3L  and  is  - - - - -  j  ticip.ating  no  par  'a'.vc  p  c  e. ence  r«ge.^y  York  Stock  Ejichange  I’ 

nearly  three  times  the  record  low  p  „  _  ,  r-i  ,  1  u  J  -shares  as  from  Aumi.:'  i,=-  li.t.  .and,  Rnlino-  On  Pii-Mnount  Bonds  '"a  'E  ‘J  .n  ,h..- 

o'  e9  7i  ^pr  in  Apnl  this  ve.ar  I  Taylor  Llcclcd  Head  parnings  for  the  rip-reut  ycari  Kunn.,  Un  l  ai amount  Bonds  ,„^n.,t.ry  have  been  romparat  ve,’. 

Public  ut.litv  bonds  ciro\ed  ibe  of  Brexvar"  Cnrp.  of  America’ are  estim.atcd  to  .!;-;'v:n'  to  over  i  7^""',  leai.nnd.  no 

second  wide.:.!  "gain  last  momh,  the  . . E.  twice  dividend  r.'quit  en.-nt-;.  I  _  The  committee  on  mcMrities  of  the  !  P''f>.3ress  merger  war, i-*  ha.: 

index  for  lo  is,ruc.:  lisin:.  5, .Ml  to,  rievela.nd.— Friw.ard  P.  T.a.vlor,  of  A  further  aiiraci'vc'  feature,  .not  .New  5  ork  Mock  l.xchar.ge  Ell'tiEEEhEh  were  eine 

72.63.  from  74.60  for  .''nnc-.  Highest  Toronto,  h.a..:  tbcen  elected  pre-'ident  '  usually  found  in  )ircfe;c  nc-'  sto.k  i  -  'hat  transactions  in  i.iiamonnt  '’"'i  .  pr,‘E-  s’ir.ini''r  hixe  tm-- 

grade  r.ails  gained  4.60  t.-i  :5S.25  froT,  ,  o'  the  Br.-win.g  c  orpur.ition  of  Am-  sues,  is  the  proic-cti.cn  .Pfordc  l  pro- , 'miu.'  L.isky  (  orpcu.i  .  1  ,  ,  r  L  '  '  beln'c  and 

84  3.5  for  .Line  and  indu.'irial.-;.  3.0.3  ’  erica,  r-ubsiiliary  of  the  Peerless  fcre.nre  shareho.iei'.  .i-'  iin,-t  'he  i-;- , 'iue  LT.,  and  I-.’’.;  .01.11  lubLx  ^  ..nOirv-r.  ..f  cl  ir  ' 


Delayed  For  Some  Time, 


various  issues  to  a  mote  reasonabM 
fi.g'ure  on  the  market,  develop. -.'.'nt-'- 
or  rumors  'jf  developments  affe't- 


ouiit  I’nbli.x  mimated  for  'he  t.ime  being. 


fo  62..5.5  from  5S.22  for  .'line  -Ul  :  .Motor  Car  Mi  i'.  Mr.  Taylor  is  also  ,  s'uance  of  any  ;;■(  iiiit>  ranking  ot  pcir.i.ion  a  2' '  ^  b”'"  .‘.pi'f  ^  1  ip,., ^  Mm  '  eexn  forcer  let' 

three  are  at  the  highe.st  IcvcOa  .rince  ,  itresiclcnt  .ind  general  manager  of  ahead  df  the  prefer. 'nci'  .rha-o-,  the:  ,  "'o.^  lie  made  a.,  o  ov  .  .  of  of,  Lic,.-,ti  >n  imch  cr  thc-v  foimrl  it 

Augn.'t-Septembet,  1231.  Mho  Brewing  ( 'orp.iratinn  of  Canada,  by-laws  o'  Champlain  Od  m.iln,  t  ;  ‘'  .Mm  hied  tiol  ,  b-l  by  ownm. 

I  w  hich  op, M-ates  10  c  .naciian  brewer-  Limited  rrovicliug  M,.,,  -ocuri-  lands  feer  which  |.i  emf  of  ,pa,m  b, a  ;  M  b,  nc’,'rpr.,.rt  'p,  ,  .ii  ^aLs  b-n  e  been 

VIMM.C  xi(i»n  |\  (iriiMiM'.  I  ics.  Till'  Brcwi.'ig  Col"  oration  of  ties  ra.’ikitic  tvio.'f  to  the  prc-'fi’r  :l>een  lilod.  iticlicali',!  y  1  s  .imp  af- ,  mm  '  i'.r'a  'iiicr -or  have  Imon  "t  ■ik'en' 

.'-•r.i-™.. .  . . . . . ’. . . *  . . -  ill  .-..H  i  S'li'i’iiiio  ..III  I  si....... . .  I-  . .  m-  z 


the  1  nited  St.des  and  (Ireat  Ftriiain.  '  bocomes  effective 

Your  Paper  very  Good! 

^  Well  \^orlli  the  .AFoiiev! 

^  Publishes  Not  Too  IMucli  ~ 

Avhich  suit-s  mopt  businpss  nipn  —  but 
I  encugh  for  Iinportanrp  I 

i 

— So  writes  a  suhscriber  J.  B.  C.. 
Ontario^  in  oppreciotion  of  our 
'‘Hints  to  Investcrs”  department 
after  years  of  satisfactory  experience. 


There  is  no  other  investment  service  avail¬ 
able  which  compares  with  that  offered  by 
The  Financial  Times 

In  addition  to  its  services  to  investors  The 
Financial  Times  provides  a  comprehensive 
review  and  analysis  of  all  important  develop¬ 
ments  at  home  and  abro.ad  bearing  on  indus¬ 
trial,  commercial  and  financial  conditions. 

Subscription  Price  $3.00  A  Year. 

Ask  Tour  Bank  Manager 

Chr  jFmancial  tE^imra 

7  be  Ffcnsnized  Authority  on  Canadian  tnvestment^ 


et  .a.75:..i;!x  pi-nn.l.-:  ..t  n-.i.I.-  .-.II-.,;. 

xalMr.i  1,1  S('.",Ti::.  ;ic..|  I I ..  g:,' 

telic  ..f  .-;yi-M|..  .'It  5  I  . .I .  .1  '  .X .  ‘.Ml.l.. 

t’rcivin.-.-  in. ..In.  .  . I  iiii!.  )t  th.-  la,  ,;. 


i'c|iii;)i.ing  lb,'  I’levlc;,  fa,  1, cry  'fcir  campatn  wiib.'til  t'le  f.ivi.r.ilc'  vote  ''O  avc'omiiaiiic'.l  in 


till’  nt.i  ii'uf;i,  I  lire’  i.:  a,.'.  cCficials  ex-  Of  t  w.i  l  hi  rds 
pc'ct  lo  bi'giii  opi’f.i I ii III .(li'.iil  .liin-  prefc'ccnce  sb.tfc'-; 


luM'  ;i  cli'livc'iy  by  •,n  . s.:; glim ,'nl  of  .'renc-y  ari  c'.  app.irr.nt'y  ,a  ccmplc’tc' ; 


part,  'rill,-;  lo.ivoM',''.-;  .Ill,  I’lit  , ,1'  riig,, i  ii.ii'c  l  -i  w  iCi  ofo.i,|.  I i-m  at  the  sliirt  ccl  and  b-'ld  f.i 
anu.mii,.,l  i,,  i  i,„.:;im,  ,„.,oi.Is.  wiM,  ,,  ,,,-  .  |,;nrc  Is  ■,  M-if  ...wo  " 


lluit  six'cific 


2i.--io’i  of  the  sc'vc'fal  coni' anir.s. 
now  keenly  c  oniix'i  mg.  may  i;oI  Ic 


Vfihu-  of  uIiiIm  .•k\  |-u|*  to 

ntnoimt  of  II. Too  vjillon.'^  a\  ms  v;i 
iw  3(M»,  (Uilarlo.  .\.  w 

.ind  \ova  Si-oiia  also  i  o?ii  li  hu  t  •  >1. 


Expert  Accountant 

With  will.'  rxerrienfo  sc-rhx  po.sition 
whc’rricc  iiiiti.-itivp  and  tnnstrcirlivr 
ability  arp  esctpiitini;  sppcialized  Unpw- 
ledge  of  ppxling.  bndiretting.  mndern 
office  organization  and  inx'exti^ations. 
Pox  No.  184  Financial  Times.  Montreal. 


S  \  l\  'l'  .1(111  N  I  Mil  s  i'll  I  \l.  Cltovvni 

.‘Saint  .li.liii,  V  it  'rio-  .-otic...!,  fi.i-  K. 
Ill, lost  l  i.-il  .i,.\ ..|,,|.n-,.  iit  .'ll  .'Saint  .l.iioi  ..f  ti 
I  is  c.'i'c  pconisinL,.  will.  -r.',)  I  .rg.-  w.-li 
’■si  ;i  ii!  islii,\,.M  I  in  |ii  ..-I'.'i  t.  Mayor  II  T 
I  Bi  ll  lain  i ,  |.,.i  cp.l  |■..II..w  inn  ;i  nip.'ling  ,  bus 
L  ..1’  til.  I'ivi,.  i  n.i  n  :  ( i'i;i  1  .-..ni  in  it  to.'.  | 


K.  iilv  ill.',  X  't  ''in  -'il.nl''  oi  .'lin  I'.ls 
r  tin-  \nn.'in"l  s  V.-ill.  y  ;.|.'  y  i.-I.ling 
1-11  I  Ii  IS  \  .  .'I  r.  in  I  in  oionion  I  c,-. 

I  T.  cins.sou.  lioniini'.n  I  tot  a  nisi .  wb.- 
iis  ill-ill  nnilin;;  ii  t.-iir  of  Insp.-*'!  ion. 


'ting  call-  ‘‘''''"I  l'e:ir;.n,g  a  notarial  a-,'-  '  l.-■■n•n  ot  'He  sc'vc>ral  coni' anir.s 

know  Ic'iigiir.'nl .  Ctc  'liitbi'r  no-  now  keenly  c  oniix'i  mg.  may  not  Ic 
lice'  bids  and  offei;  -ball  bp  cem- ,  expected. 

.'iclc’i’ed  as  l.eint:  loa.is  "iiroof  of ; 

1  .  C  1.  Wior  '  ....loop  l.l  MIII'.IIIM.  I\  \l.lll':it’l'  4. 

'■'nini  not  Bled  by  ■'•mo  unle.ss  ,.;,|,„,.ni,,n  l.ar;;.-  lumn.rinn^ 

ol  hui'W  l;(*  spoclliod.  rrMtion.-'j  a  »’«•  i’l  pro.spDcj  ufar  Wiri- 

-  .  .  —  -  •  ’  f  .  \  1 1  a  .  u  Ii  »  ’  «*  a  rit :  1 1  vv  i  i  h  a  7.'*.  no  it 

I  fvf  t  il'nl\'  ca  p.'ic  1 1 V  is  to  h»  hiiilt.  with 

OlllI  RSr  MILLS  R!  Ol’LMai.  if*Mi  \tar.s'  uiiitin-i  im  .tsi^ht. 


MONTREAL 


Till:  PiWNcIAI.  TI.MKS 
ii;')!  Craig  .Street  West 

MO.N'TRKAI. 


TORONTO 


.Vmbersl,  .\..S.  'I'wc  I'.lling  mills 
of  the  Canada  C.ir  an.  ''■ginclry  Co. 


sAl.VKIS  I’VCK  l\  II.  C. 

\'a m-.ni vor.  tt.C  British  Cniiini-  I 


i;44  III',  cutli  I'ciii  •■lMii*i{i;h>i  ••  it'  .Xiiihrr.st  were  reoponed  here  this  hi.a's  salmon  pack  i.-.  ib.'c  .'nd  of  .Inly  T, 
,  ox'i'viiici  (III.  oi  Tfi 'I'  I  P.  I  ^  ,,  ■'  ■  week  'Bid  wi'.!  probaM'  ot'er.ate  for  ‘■s'i'miMcl  at  I’d'Lii;::  is-pound  !ll 

I  !  TliP  C  .anadian  I  ai'ifio  UriPr  t-.ninrr.os  :  i  r  -  p  i  c  r-  I'asps.  aci'.jr.llng  to  Al.c.ior  J.  I 

j  Torooio.  Ou t ari'  ‘Tudf*  potro*  ■  of  Hritniri  ns'i'n  Lent  n  p’*'viou.'*  rfM--  n  pri'tod  f»i  ii'.oiit  t*vi  v  K.  .  Km-  Mnth#»rw»*H.  chief  supervisor  of 
Ipiim  pi  l'd, n-c  i.oi  rl.n  ing  the  fir.«t  six  ord  la.st  w.-ck  making  ttip  pa.ssagp  plovni'’!!'  w  ill  he  gi  .op  *  t  150  men  cri' =  a'  Vancouver.  The  currenf  pack 
month.;  of  lice  yea.  amounted  f'  fi*.-  from  Father  I'nin'  to  Cherbouie-  ,n  ',i-p  nroc)  'rtican  r.f  :'ork  'for  thp  is  .ompriped  of  the  following  varie- 

[.316  barr'I.r.  or  an  imrea.ee  of  .5.633  four  day  s,  .seven  hour.:  and  3?  minute.s  xTp.r,cro,i  ..'r-it  and  rr...  Teek^y?,  131.7.','  cases,  pinks, 

barrels  over  the  previous  similar  —this  time  being  26  minutes  belter  t'a  npan,.  S  —lonireal  I  lau-  J-na  _cv-  29.h^4.  bluebacks,  16^153,  cohoe,  3  073: 
period.  1  than  the  last  record.  l  eral  Maritime  flrmi.  sprtng.=  S.663;  chums.  6.666  and  steel- 

,  I  heacls.  743. 


•  i.iic-  Mocherw.-ll.  chief  .siipervi.eor  of  fish- 
t  150  men  cri>  =  m  Vancouver.  The  current  pack 
'k  'fnr  thp  is  .oninrieed  of  the  following  varie- 
,  .and  131.7, ',5  cases.  pinks. 


5’iiii  lii.iy  son,!  me  sample  copies  of  The  Uiiianc.al  Titiie.s 
without  ol'.!  ig:,  I  inn.  .At  ilie  pnd  of  thirty  days  you  niay  send 
necoiini  fo;  .'3. nil*  for  one  ye.ar’s  subscription,  unless  advi.sed 
to  Ibe  conirary  in  ihc>  meantime.  I  uiuierstand  .su'nscription 
will  include  "Hints  to  Investors”  .service’. 


* — In  Great  Britain  12s.  a  year;  In  the  U.S  $3.50  a  year. 
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AMERICAN  GOLD 
MAY  BE  REFINED 
IN  THIS  COUNTRY 


fanners,  Ihr  Ftatistloa)  position  of 
I  the  ^ain  h.is  Pppn  rptnrnrrt  In  a.  bpt- 
j  tpr  posifion  than  for  many  years. 

I  The  supply  has  lifon  brought  In 
I  closer  proximity  to  demand  despite 
I  a  sharp  falling  off  in  exports. 


!R.  Leighton  TYister,  K.C.,  superin-  ^  been  carried  on  matnlv  by  the  two !  Summer  Slump  Not 

_ _ _ ...  tendcnt  of  insurance  for  the  prov-  j  central  provinces  —  on  the  question  |  Much  In  Evidence. 

U.  S.  Producers  A.sking  Permis-;  fnce  rvntarlo.  was  recently  <’r''at- !  Dog  days  are  dull  days  for  busl- 

sion  From  Dominion  i  ed  a  Kin.gs  Coun.sel  by  the  Ontario  :  pr^.y  ('ouncil  in  favor  of  the  prov- !  b”’  fW"  year  Aiipst  brings 

Government  Oovermnent.  |  inces.  Another  achieve, nem  of  Mr, '  mitput  ^  Is 

_  '  Mr.  l  os'ler.  who  has  been  supenn-  Leighton  has  been  the  placing  on  ksc>  ..oriiK,-  thn 

WORLD  PRICES  AVA^FARl.pJ  tendcnt  of  Insurance  for  Ontario  the  statute  books  of  antario  the  Fi-I  -  capaettj.  ine 


IMPROVEMENT  IN 
GENERAL  POSITION 
OF  MERLAND  OIL 


Merger  Talk  Revived  as 
Railways  Face  Labor  Crisis 


tendcnt  of  Insurance 


Ontario  the  statute  books  of  Ontario  the  Fi- 


since  1921.  has  for  some  years  been  nancial  Responsiibilily  I,aw  in  con 


in  more  than  two 


Ottaw.i.  —  The  major  portion  of 
the  United  States  production  of  gold 
ore  and  concentrates  which  approxl- 
mate  40  million  dollars  annually  may 
soon  be  smelted  and  refined  in  ('an- 
ad,a.  From  large  and  small  gold 
'  mine  owners  In  scattered  paids  of 
the  F.  S.  Republic  permission  has 
been  asked  from  the  Dominion  Gov¬ 
ernment  to  ship  their  ore  and  con¬ 
centrates  into  this  country.  Repre¬ 
sentatives  of  gold  mines  in.  Alaska 
have  a.sked  for  similar  I'crnilssinu. 

M’hile  the  request.^  are  now  be¬ 
fore  the  Departmont  <if  Finance, 
decision  will  have  to  be  made  by 
cabinet  council.  .-S  very  reasonable 
likelihood,  it  is  iatimaioil,  e.vists 
of  the  applica!io.n.s  liein.s  granted. 

Under  the  proposal,  ilie  United 
States  mine  interests  would  he  able 
to  reeeive  world  market  itrice.s  for 
their  gold  in  place  of  the  fixed  .-Xni- 
erican  .^^nf  price  of  .?;29.d7  per 
otinee.  The  average  price  in  Can¬ 
ada  of  late  has  iieen  runnin.u  about 
52a  50  per  ounce. 

Canadian  smelters  m  Northern  !  »he  Association  of  :«u- 

Onrarin  and  at  Trail.  H  c..  would  Pfnntendents  of  Insurance  for  '.he 


nection  with  automobile  '  tnsurance.  oh" 

Other  provinces  have  since  follow- :  just  percep  lb  e  to  close^ob- 

*  servers.  .  Despite  labor  troubles, 


ur  mLHiRnu  uil  .  .  .  (Continued  from  Page  1) 

Impairment  of  transportation  faclll-Uo  a  lowering  of  the  present  rate  of 
~ru  C9c:e  a’IO  regarded  as  quite  possible  1  deduction  as  soon  as  conditions 

Total  Revenue  Of  that  drastic  action  would  be  neces- j  warrant.  The  managements  are 

Compare*  With  $137,013  sary  along  the  lines  which  have  in  I  not  without  hope  tbiat  the  employees 

In  1932  discouraged  by  public  i  will  recognize  the  faci.s  of  the  situa- 

_  sentiraenf  and  political  considera-  t.ion  and  will  accord  the  companies 

WORKING  CAPITAL  UP  ““•  r.,,,.,.  r,  „  „a.el.v 

“  ,  ,  J.  .  J  Submitting  that,  in  the  interest  GRANT  HALL, 

Substantial  progresst  is  Indl^^  of  the  public,  government  and  share-  Vice-Piesidcif.  r.P.R. 

In  the  annual  report  of  Meriand  Oil  holders  and  the  employees  them-  S.  .1  HUNGERFORD, 


‘ed  the  lead  of  Ontario  by  passing  tL“^eeZme7datlo^ 

similar  legislation,  the  original  of  .  (Settlement  of  the  Penn- ^  period  ended  April  30,  1933.  Re-  Board  of  Conciliation  which  took 

which  was  largely  due  to  tl'o  "  o''*' !  ,g  «  great  relief  j  venues  have  been  increased  to  mark-  jmo  consideration  all  the  circum- 

ot  the  rintario  insurance  -'’'Ponnten  ,  Industries  dependent  on  coal.  degree  while  liqu  d  position  etence^  is  sound  and  just,  the  Can- 

X,,  .  .  .  There  Isn’t  much  encourage-  h^ows  an  improred  Pos‘t>oD-  .  I  ad‘au  Pacific  and  Canadian  National 


GRANT  HALL, 

Vice-Presidr,rf,  C.P.R. 
S.  .1  HUNGERFORD. 
Acting  Pres;  lent.  C-N.R. 


‘’ont  „  .  ,  ,  .  ,  There  Isn’t  much  encourage-  allows  an  improved  position.  adiau  Pacific  and  Canadian  National 

.Mr.  Fosters  deep  knowledge  of  ’  •  •  Total  revenue  foi  the  period  at  have  joined  in  Issuing  a  message  to 

insurance  legislation  ha.s  been  rec-  List  rear's  but  i  $235,432  conipare.s  with  $137,013  in  their  employees.  Thev  outline  the 

ognized  by  (he  Canadian  Bar  As.o-  ""J'f  i‘  m,riritv  ss  there  Khe  preceding  year.  Expenditures  whole  position  and  ask  S  he 

ciation  which  ha.s  Invited  him  to  ad-  ^  atsparit>  a.s  mere  i  ,,o7  qs-,  n«iinct  *ii7nfifi  - - 


No  Advantage  To 

Newsprint  Mills 

Production  Gain 


ciation  which  ha.s  Invited  him  to  ad-  ^  fn  pariier  months  of  milT  and  I  totalled  J227.953  as  against  $117,06fi  workers  co-operate  at  a  time  when  (Continued  from  Page  11 

dross  us  ISth  annual  meeting,  to  be  residential  construction  actnaUy  is  leaving  a  surplus  of  $27,4(1  as  com-  prospects  are  disturbingly  uncer-  r^leltrant  producers  to  get  togethor 
held  on  Fi-’day.  September  1st,  a^  He  .tester  pared  with  $19,946  In  the  previous  tain.  ^  ^  in  an  effort  to  stabilize  (he  price 

the  Chateau  Uaiirier  in  Ottawa,  on  '  •/  J  Revenue  included  $134,977  Xk  c*  »  i  industry,  and  the  ac- 

ilie  subject  (>f  "I  he  Uniform  Auto- ,  ^ aoniirt  i  from  «lisi>osal  of  ciude  naphtha  pro-  The  Statement  Issued.  ceptance  and  enforcement  of  a  news- 

mobile  Insurance  .Statutes.”  '1  store  sal‘7s  over  Tulv  1932^and  ^>'''0^  ®nd  $119,570  from  discolored  "The  existing  situation  in.  respect  i”''"'  industry  in  the 

^  firs/  lncrea.se  since  ’1930.  crude  naphtha  'The  chief  ^  ^  adjustment  of  wages  calls  for  ‘'‘c  J-  R-  A. 


(Continued  from  Page  11 
calcitrant  producers  to  get  togethor 
in  an  effort  to  stabilize  (he  price 
level  in  the  industry,  and  the  ac¬ 
ceptance  and  enforcement  of  a  news- 


C(|tii.npcd  to  deal  with  .ns  he  served 
in  tiie  capacity  of  counsel  for  thei 


For  the  first  seven 


Royal  Comnibsion  which  investigat- ■  i'®' e  run  under  last  years  flg- 

C(1  the  que.slion  of  automobile  iusiir- 1  "'  c®-  Reversal  of  the  trend  is  ai 

ance  premium  rates  in  Ontario  1929- i  cheerful  note.  .  .  .  Electric  power 


months  .sales  i  innes  were  $105,123  repre.sentlng  50  |  a  statement  from  the  railways  to  the  -“eems  the  only  mean.s  by  which  sta- 
ist  year’s  Vl"-  Per  cent,  of  net  Income  to  North- 1  employees  concerned.  We  trust  that  hilization  is  at  all  likely  to  be  ef- 
p  trend  is  '"a  I  company  as  per  drilling  agree-  the  employees,  after  reviewing  "alUhe  fected. 

_ _  nient  and  royallles  of  $ul,837  to  (  til-,  circumstnnf'ps  Discussing  the  nrnsnects  of  an 


Mr.  Foster  t.s  a  graduate  of  Mc- 
-Mcslcr  rniver.sity.  Osgoode  Hall.  To- 
rc.nto.  .ind  Emmaiiel  t.'oliege,  (Nim- 
b  rill  go. 


:  production  is  a  little  less  than  in 
preceding  weeks,  hut  still  far  greater 
J  than  la.st  year’s.  .  •  .  The  same  re¬ 
mark  applies  to  rarloadlngs.  .  .  . 
Check  payments  deelined  for  a 


nient  and  royallles  of  $31,837  to  Cal-  jcireumstance.s  affecting  the  .situation  Liscusslng  the  prospects  of  an 
gary  and  Edmonton  Corporation,  i  will  accept  the  wage  d'eductin,n.s  in  a  early  ratification  and  enforcement  of 
the  dividend  on  November  15,  1932,  |  spirit  of  co-operation  with  the' man-  ’he  newsprint  code.  .Mr.  Belnap  qiies- 

ahsorned  $24,259  lagements.  The  employees  may  have  ’'cccd  whether  such  a  development 

Net  working  capital  has  been  ’’n- 1  every  confidence  that,  a.s  in  i he  past  could  be  expected  during  the  cur- 

creased  from  $751  to  $54,943.  <’ur-ithey  will  be  dealt  with  fairly.  *  cent  year.  He  pointed  out  that  the 


Ontario  an.l  at  Trail.  H  C..  w,-mld  l-m  imcmum.s  m  ui.-u.auvv  ...v 

smelt  the  U..-:  and  Ala.sk.i  gold  ore  Pcox'.nres  o,  t  anaria  and  ha.s  pl.ayed 
and  concentrates,  i-  is  .stated,  if  the  ®"  nnportant  part  in  the  devclop- 
proposa!  is  achieved.  Tho  process  mc"’  '’f  un'i  orm  insuran^-e  legi.s  a- 
of  refining  iu’o  pu-e  sold  ^^ouid  be  ’’on  among  the  provinces  o  tne  Do- 
performed  a*  rbe  Ro-.-al  Mint  at  o-.  ®‘:c  been  active  ,n 

i,awa  If  the  re..^„psts  are  gr.a.n'fd.  fight  beiwern  the  provinces  a.nd 
regnianons  of  ‘he  Canadian  Mint  ’he  Coderai  government  -whic.n  has 
which  proiidc  f'f  refining  in  tha*  "  ■  “ 

institution  of  Caimdian-mined  gold.  -w-w  -w-s 

of  neress;!;-'.  will  be  broadened.  A3  |  |_l  Ig 

The  v  ny  t.-.  chip  gold  concentrates  -I-  X  XX  Xli 


secretary  of  the  Association  of  Gii-  Frederick  W.  Ashe,  xvhose  death  is  ;  creased  by  a  slight  number 
perintendents  of  Insurance  fer  '.be  reported  from  .4scot.  England,  was  ’^onimodity  prices  showed  a  t 
prox  inces  of  Canada  and  has  pLayed  'veil  known  in  Western  Canada  as  a  ’c*  weaken  .  -All  In  all.  not  an 
an  important  part  in  the  develop-  banker.  He  served  his  banking  ap- '  exoiting  hut  cerminly  nn»  a  discoiii  ■ 
nient  of  uniform  insurance  lealsla-  prenticeship  In  Winnipeg,  and  was  ^ging  week.  Petty  good  for  Aug- 
tion  among  the  provinres  o  the  Do-  man.'iger  of  a  ntimher  of  I'nion  Bank 

minion.  He  ha.s  also  been  active  in  branches  in  eastern  C.anada,  finally,  ^  ;  - 


w^k  .  Business  failures  in-  cent  assets  are  up  at  $66  278  from  |  "The  Bziard  of  Conciliation  and  I'-nft  of  the  code  had  only 

creased  by  a  slight  number.  .  ,  .  j  $l'-’3t  and  current  liabilities  o,  investigation,  appointed  under  the  recently  been  drawn  up  a.s  a  result 


the  fight  bet'cern  the  provinces  a.nl  going  'o  l.,ondon.  F/Ugland,  as  min- 
the  federal  government  -which  hisiagei  .if  the  Fnion  Bank  there.  ^ 

AT  THE  LOOKOUT 


Comnmditv  pVices  showed  a  tendency  '’>35  compared  with  $16,385  in  :  industrial  Disputes  Lnve.stigation  conversations  among  (he  U.  S. 
to  weaken  -Ml  In  all  not  an  ’®32.  Total  as.stts  arc  .slightly  Art.  made  its  report  on  April  25th  Producers,  and  that  there  wa.s  con- 

excitin?  hut  rertainlv  no*  a  discoiir  higher  at  $1,029,197.  1 1933.  dealing  with  the  wages  of  en-^  siderahle  "ork  yet  to  he  done  on  it 

a-ing  we^pk  Pettv  good  for  Aug-  President  Alfred  Hinds  in  his  r^  giagers.  firemen,  conductors,  train-  before  it  could  have  the  necessary 
■  i  marks  to  shareholders  says  m  part;  '  nien  and  telegraphers,  and  its  ma-  ®PProval  of  government,  labor,  and 

_ _ _  I  "Many  of  the  iteni.s  under  the  recommendation  was  as  fob  ttperators.  and  be  ready  for  enforce- 

i  heading  of  operating  expenses,  were  ,iows:  ‘  nient.  The  danse  in  the  code  w-hich 

'vould  force  the  Ganadian  mills  lo 


Business  Maintained 
Through  Slump  Period. 

In  its  weekly  summary  of  the  gen 


incurred  by  the  foiiner  board  of  di  , 
rectors.,  who  held  office  iinfil  Goto- ' 
her  nth.  1932,  beinc  the  date  of 


‘M'e  he.g  to  recommend  that  ac- 


eral  business  situation,  the  Standard  >our  fourth  arunual  geneial  meeting.  r)f  fjjp  companies  should  be  ap- 


cording  to  tiie  merits  and  substan-  maintain  the  minU 

tial  justice  of  the  case  the  proposal  I”"”’  provided  for  is  that  deal- 


.and  "’.!n?m>'i 
ed  Sfatp?  V.-' 


*rj  ore”  out  of  the  Unit- 
.-  ''Ic.-ired  in  iVashington 
yr-.-i-'t  prohibitions  'vere 
.-IQ  Treasury  Pepart- 


1  f  1  f  B  K  B  I  I  ’  I'  !  Statistics  Company,  of  .New  York,  'If  vou  will  Ictok  at  the  operating  j 

LiVr  v/XV  VX  AJ  X  'currently  comments  ,as  follows;  —  statement,  yoiu  will  find  an  Kern  for 

•’’The  maintenance  of  business  activ-  $^.®00.  directors’  and  management ; 

- ity  on  a  relatively  high  scale  through  salaries  This  the  directors  cau.sed 

the  previous  'veek  The  Canadian  :  the  dull  summer  period  remains  an  .  ’9  h®  paid  to  theaiselyes  from  Prac- 

visible  supply  was  reported  .at  195..  ’  outstanding  feature.  The  fact  that  ;  ’hs  first  suiplus  money  the 

931.923  bushels  comp.ared  w-ith  the  i  production  and  (in  manv  linesi  con-  fompanj  had,  ana  before  the  share- 

revised  figure  of  196.189,392  bushels  |  sumption  are  overriding  the  seasonal  holders  had  participated  in  a  divi- 

for  'he  previous  w-eek  and  115.967.116  i  influence  shows  plain!'-  tha*  fho  .  , 

bushels  for  the  correspondiag  week  !  present  movement  is  larEcly  one  of  present  boaro  prefer  to 


.amenc-.^'.  '^v  ’-lo  ireasury  tiepart- 
inent  lo  •  tp"  meta'  beinir  sent 
on'  of  the  ’-so-ibi-.'-  *n  th'^.'s  forms. 
Unre-'-'T'e -J  a.m'.tam  and  ov.Tnido 
p^'^cipi* an*  -  a;  -  '.il'-",vod  *o  he 

shipped  o*;-  •  nde-  'he  W.ashms'on 
rulinc 

Caiitdi'-'  e.ii''.T.-' ■'  OcTober, 
1931.  -.a;*!.*^*  *’.ie  -hip  "..-r*  of  goid 

fro;*!  I  anad.*  i.-  ■T■hi^ 

•decree  nrohib't,:  =l’;oo'*-  g  Id  out 
of  this  count:';-  ex.  ei-c  '.ndr'.'  '.'cense. 
Since  that  d.aie,  tf-n  U- •'■.  n.  'U'i  ’■'as 
been  paying  .a  p’.e— '  .  '  -;i  g  d  l  'o 
t'anadian  mine  ov  n.-  wi’e  ate  re- 
("eiving  "orld  p.'eva”;n;  i  "u  es, 

M.’itb  fc'v  pxreri::' u.-v  P'nvr 
:  in  Go'prnment  h,a.*  -  ■■;  "  on:- 
shipper  of  gold  fre;-.'  c  n- 

O.-'.-iher  1931.  In  -r-ne.-; 

"'here  permission  ba..=  .  '*."  n*'"  i 

'  'he  r'ep-irtment  of  F>'  ■■  •e  e\. 

r  -eld,  the  licenses,  i'  *.- 
v-.-.-e  i-een  w'liere  certain  ni:'"".e- 
-.-rr  've.i  sp.Qripj  refining  tt'caimen* 
,'nd  ■'■■'I''*  '*1  'tr-  fim!  retme-d  s'.a'e 
'.*  --.s  ’■e-.-:;'rP*'d  in-o  '.'aiia.ia. 

The  T.ies'mn  h.-is  been  raised  ♦h'l* 
Uni'e-ri  .-t.i?er  cold  .n'ns  niiah*  be 
r  n-'e-tf'’'  -n*"  '  'r!.'d..'n  ('urren'". 

prod-'ciiiv  ,a  p-o'-t  hv  the  pr 'oess 
•hrough  *■.- -.'c.-;'.rr--ion  *'it-t  r 
‘  .nd?.  nffiei.-ii  enq’tir.''  ■-'!'*';ts  the 
.s-j'emer*  'hat  ct-rversiep  of  U 
C'.’d  coin  in'o  '  at'.adiar  ourrep.ry 
''■«'i!d  hi""  to  be  dnr,,:  in  *''e  final 
.":C-  'hroiuh  'he  Royal  yiin*  and  s'lcb 


iCoD'ir.'jed  from  Page  ii 
ex'cn.i  loirchasinj  power  and  the 
cons'.’.mp’fon  of  goods  by  the  me'h- 
od.s  r.'*"  hoiim  used,  Mr  Roosevelt 
anil  bi.=  adminis'i'a'icm  will  have  ut 
face  'he  ques'inii  a.s  tii  ho'v  far  (h  'v 
are  prepared  -'i  ;o  by  the  inflation 
route  'o  olit.'un  'lie  stn^ofi  objective 
of  a  price  leve'  rompar.thle  to  th.it 
pi'ev.aihins  in  lf-2'.  Roo.re'. "!*  :;p. 

pears  read,''  'o  come  to  a  .^how  -do"  n 
wif’i  the  naiion  s  ba.'d.*  industries  lo 
enforce  his  proposals. 

I'T.  'he  P’.ea-'.'ime,  other  eountr'es, 
havin-  concede.;  the  benerit.s  whn-'i 
hate  .aii'eady  re.sulted  froiii  th' 
Rno.sc-.-fi*  pro:",a’u,  .are  wutchina  ie. 
ve'opn-.f  pi, ■:  cln.seiy  and  a  "e  show  ip.  • 
E’-t.T  in'eres'  'n  wha’  further  .-tei'-' 
■unv  be  'akcii:  i'  is  neneral’.'  ar- 
repi,-d  th.i'  onlv  the  'unire  can 
f  ii‘o  tnp  of  r\n  to  br!:!: 

r(  .I’lnnitr  fo-  whb'l 

p-.iMnol  in  history. 


‘Your  preseaf  board  prefer  to 


of  the  companies  should  be  ap-  "unfair  trade  practices  ’’  If 

proved,  to  he  put  into  effect  from  operators  in  'his 

first,  .May,  next,  namely,  the  ten  a’tnmpted  to  get  around  the 

per  cent  deduction  provided  in  the  of  the  agreement  in  its  deni- 

agreement  of  February  4th,  19.3'’  "’9®  consumers  in  the  L*.  ? , 

to  continue,  and  for  wages  earned  believed,  fatal  results  fpr 

after  .May  Ist.  1933.  an'^adliikmal  entire  industry  in  this  counf,'- 


replonishment 


replacement,  leave  the  question  of  remuneration 


deduction  be  made  of  ten  per  cent 
thus  making  a  total  of  twenty  per 
cent,  on  the  wages  earned  subse¬ 
quent  to  May  Isf,  19.3,3.' 

"The  decline  in  traffic  has  placed 


w-oiild  he  almost  rertain  to  accrue, 
as  the  U.  S.  Government  "ouH  ha\e 
to  stand  behind  its  own  mii'.=  w-h’i-ii 
"■ere  bound  by  the  code. 

The  opinion  was  exprecsed  hv  Mr. 


which  does  not  wait  on  the  seasons  nf  directors  to  the  shareholders  at  railways  in  a  fina.ncial  situation  ^^Inap  that  the  Dominion  Govern- 
whon  conditions  urge  action  sencral  inerting  'U^p  seriousness  of  w-hicli  it  would  be  P’*’®’-  '"'bich  must  b"  tev'oiisjv  ron- 

Lour  directors  did  cany  out  and  - - -  -  -*  --•' 


*  a;'  ioaciings  for  the  week  ended  pspas  husine*'S  w-iil  p.ause  or  re.-ed". 
Augu;:!  5  a'uounfed  lo  37.77.5  ca-s  hu,  jt  appe.ars  rather  more  probable 
i  hi  ■■  was  ,e i'ove  l,is  ^ears  lo.id  nas  'hat  a  nomiai  revival  of  act'vit.v  m 
'n,'  2, '.til  c."rs  and  ubovee  fte  previ-  the  autumn  "-ill  then  intervene  as  a 
oii.s  '.'  cck's  loadmcs  by  64 1  rar.=,  supporting  factor.  Higher  rash  re- 
wl'  (h  ''aised  the  index  luiinber  from  iiims  for  iliis  >'ear's  crops,  in  spit" 
'■2  1"  'o  64  3  1  '  o.il,  coke,  lumber,  pf  greatly  lowered  harves'  lo'als. 

0  ’in  .and  paper,  o'her  forest  prod-  sirongiv  support  this  possitulity. 

U'  ly  i.i'p,  .uerrhand  sp,  and  grain  "Ra.'-mcint  of  highpr  w-.agps  under 

ai:  C  >'itrib:;tPd  'n  the.-e  increases  , he  .\ra  rodes  w  ill  generallv  prevent 

,,,'P.  Fc’.j  a'ld,  w'itli  the  exception  tiip  e^onversion  "f  inereased  gross 

of  ''i  p'.'.'ond.  and  mher  forest  [-pvenues  into  inereased  net.  on  .a.' 

p:  ■due;.:,  also  'o  the  inrreases  over  p,.pat  a  -srale  a?  is  usually  the  case 


ovpi'-pinphasize 


Increase  In  Loadino's  whon  conditions  urge  anion  ^^ncrai  niccting  'U^p  sprioiisness  .of  w-hich  it  would 

B“tnn  Maintained  '®  Possible  that  when  consiim-  ^  difficult  to  over-emphasize.  T 

‘  ers  have  supplied  their  accumulated  ,  l’^-'  ’-b?  gross  revenues  of  the  rail'vays  ha 

'  a,'  ioaciings  for  the  week  ended  needs  business  w-i'l  p.aiise  or  re.-ede,  I  November  Lath.  1  •.>..  of  -  -jc  phpinji^  to  ipp^  than  fifty  per  cei 

Aug!',;;!  .-1  n'uounfed  lo  37.775  ca-s  hu,  jt  appe.ars  rather  more  probable  1  P^r  share  and  have  fuither  declared  ,.,f  ,jjp  jpjq  level.  I'orapared  ev 

I  hi  ■  was  .ol'ove  his  'ears  lo.id  nis  iha,  a  normal  revival  of  activity  'ti  ®  di'idend  ■'®®’9  pa.'.ilue  ^vith  the  extremely  low  figures 

i'.'  2.  it"  r."rs  ,4nrl  abovee  t'te  previ-  the  autumn  w-ill  then  intervene  as  a  loth,  lA)^  1932.  the  gross  revenues  of  the  ra 


cerned  in  the  chantic  con.iitions  that 


gross  revenues  of  the  rail'vays  have  "I'T  P''9ratlPd  for  .so  long  in  one 


amp  oo'cmue,  i.ou,  ,  oi  ehnink  to  less  than  fifty  per  ,-ent  '''  inau.-ones,  h.os  on  its 

per  sh.ire  and  have  further  declared  of  .j^p  ,p^.p,  coninared  even  effective  wennon.  which 

a  dividend  of  .or  pe,-  share  pay.ible  •  ,j,p  p^.,^p,^,p,^.  i^"-  figures  of  be  used  to  stop  the  teirible 

Sept^ember  Loth,  1933  1932.  the  gross  revenues  of  the  rail- 

Our  No.  1  wen  ,n  first  class  ,  ^.^.p  declines  in  rb’e.  weapon,  h" 

condition  and  ha.s  been  a  .s  eadv  and  ,  ,^p  p„,  ,.p_.„.  receipts  b^beved.  con.sisted  of  ihc  right  to 

ronshstent  produce,  for  the  pa.st  for  the  first  .iix  months  of  I9:h3  being  ®9"-9pri:i.  expo,  t.=.  thus  per- 


of  its  major  indu.s'ries,  hos  on  its 
hands  -on  effective  "enpon.  which 
could  he  used  to  stop  (he  teirible 
waste  of  natur.'l  resour-es  iq'oiveii 
in  the  situation.  rhi.s.  weapon,  h" 


ronslstent  producci  for  the  past 
year  Although '  operating  the  well 


grain  ■  ■•Pa'oncnt  of  higher  w.ages  under  .under  con;serva( ion  may  9,'um,l  the  .^^d  ,52.5  pe'r  cent 

9ase,s  ,„p  N'iiA  codes  will  generallv  prevent  immediate  p,-odue„„n  y.ur  direCor.s  ■  corresnon  i 


"I  •  IM-  iiiri  .-XIA  inwu'Ui*  Ml  1  J*  •  At.  /  ‘ 

5  1  per  rent,  under  the  correspond-  ,  V 

ne  neriod  nf  I'lnc  s"  V  Plaint  that  one  <  .median  exporter 


...  . '  ,  J  ■  ,  11  J  below  the  figures  for  the  rorrespop  i 

heheve.  that  up  will  ventu.ally  de-  i„on  ».■  .  ' 

ri'-e  more  re'onue  under  this  plln  ,  b'  ■-  -  9’  t"  veaues 

tvi-in  „-Q  ..-0111.1  .  nL-i..rr  ihQ  o.A V i  I'avp  hIso  stiown  severe  decline.s. 


than  "P  'VOUld  .  ..hmui;  mu-  Iim.vi-  r.  . .  .1  ,  j  • 

mum  daily  produrtio,!i.  (  iperatitig  iin-  «-opi,-  «hoio  inc  1'“  ’"’’nf^  recen 

tier  the  mnser' .Minn  phan  will  add  d^-nH  f  ff  m 

manv  -.ear.--  of  productive  life  to  the  "  '®  ’''^ff'e  compared  with 

.  to  (Pp  x-pry  low  figures  of  1').’,2.  Hnw-- 

■■3'hr  maiorit*.  of  '-o,,,  directors  ^ver.  some  of  the  pro.sper.is  arc  clis- 

are  near  -n  the  ficM  of  oper.ation '  i'  '”'  ’ 

.,r,a  -I.,—,  .-,,-1,  ..01.  i.,..-i  ways  must  deal  w-ith  aetualtties 


taking  the  ma.xi- 


Anothcr  Conference 
On  When!  Control. 


tile  ('revlo'is  week. 


in  periods  of  rerovery. 


.nrt  of  file  mum  daily  produrtic,!i.  (  iperating  un- 


T'  e  dedine  m  '.vhea'  pi-ires  from  p^rs  and  over  I'Df 
Wc.  'he  '■■■:h  levels  of  a  few  wcek.s  ago,  of  75.’,  cars  rayip 
...  liepr.oe  r„n,;n.,rd  ■mp'i  i  vmf  P '  Ilf  pp,  from  55.26  to 
P'o.=  per*ive  yields  iP  Weyeip  partiriilarlv  heavv 

adp,  ha.s  dope  mueh  to  dim  hus'ne.ss  ^ara  over  last  ve 
Pp  p-o^peirr  in  Wes'ern  I'anada.  H.'w-  coke,  merehandise 
-  P'-S-.  rhere  will  still  be  a  .aubst.-,,,-  produrls  including 

r-.  '■."!  .nrome  from  the  new-  crop  and  „.pre  also  heavier 
'lie  rai-y-ove*'.  and  this  should  go  wA.atern 

,.h  far  to  su'Tain  the  impr.ovement  m  poal  and  merrham 


The  Eas'ern  Division  with  a  to'a!  outgo,  how-ever.  will  he  quirkly  re- 
of  25,266  cars,  made  .a.p  in^r-a'e  'rteved  in  the  form  of  advanced  pn- 

o<vpr  last  .'-ea'-'s  io.ndings  of  2  919  res.  and  expainded  volume  sliould 
ees  from  ears  and  over  ’'dp  previous  "-?ek's  tend  to  lower  costs. 

’ek.--  ago,  of  75.1  ears,  raisipv  the  index  num  "There  i.s  n.o  oerasiop  to  regard 
iiifpf  o,  v,r,|.  from  55.26  to  611 1,.;.  I'.j.il  was  the  codes  as  en'ailing  profitless 
p^n  <  .'in  partiriilarlv  heavy,  increa.dr.,-  ''93  prri.app.itt  V.’hilo  their  positive 


stock,  bopefita  to  husines.s  as  a  whole  ma 


...  r., ,  .^^.gll  'O'  'Oi..  Mg.oi  ,--  or  rio". 

ed  ''oliime  slmuld  ..-I'u  lit  J  .  ever,  some  of  the  nrosnee.ts  .are  dis- 

..  3  he  maiorltv  of  '-n,u  directors  ,  u  1  1  •  ■i’''  '"  -'i' 

sts.  .T.  -1^11  i ’U'  bingly  uncertain  and  the  r.ail  - 

oecaslop  to  regard  ,  ‘  .  b  ii.M  >f  p  'u”  u  p-^y,  m,,r.,  ,dpa|  xvith  actu.alities 

en'ailing  profitless  ^  .in'''.impV  'and  '  nieir  ''u''9i'  pueh  eonditions  the  railways! 

'Ji-  ‘t'L.Homo'eT-  hopes  .(Lod  ambitions  'are  to  make':®'®"®'  ’•fasonablv  be  expeeted  to 


st  bp  slo'v  in  appearing,  and  while  they  i  e^ompam^on^p  (d  th^e^hp^h  amnn  praetirally  at  the  peak 

p*'  TYiav  raneo  m  i  ::P-i  vi  n  anri  harri.^hins  '  "  '  .  '  .  ‘  i?  rOlUvay  and  EPTlOra!  v. 


ing  period  of  1932.  and  .52.5  per  cent  b’®’®’  ’h.M  opr  ,  anadian  .exporter 
below  the  figures  for  the  rorrespor  "•®\-®9nmg  helo"-  cost  to  the  detr;- 
ing  p.onod  of  1929.  Net  revenues 

have  also  shown  severe  decline.s.  11000^0  oVthe''''^ff'  "xp;'!'' 

■Tt  is  true  that  during  recent  a 

w-eeks  there  has  been  some  cessation  a  t  stispendeil  for  a  eim 
in  the  drop  in  traffic  compared  with  /"V'’  "be’her.  in  his  opinion  ihe 
the  very  low  figures  of  l'i;:2  How-  'T'!'®  ®P«-spr,nt  prodm- 

ever.  some  of  the  prospects  .arc  clis-  a  permanent  recovery  -n 

turhingly  uncertain  and  the  rail-  T.  "'’Trr 

ways  must  deal  with  actualities  '  "  f'9'-9r.i  =  ;s 

I'nder  siieh  conditions  the  railways  ''de!‘ona*^'i'  V  de.e!  i], 

eamnot  reasonably  be  expected  to  depended  In-gely  unon  the 

pav  90  per  rent,  of  ,he  "'age  rates  ,;Qvr.';\r  ^''’^’'^^nt  noo.se-j-e’t  s  ve- 

ec.ohliQVioa  ,(  (L  hah,i,t,7(ion  programme  in  the  IJ-  9. 


prodiirls  including  i>ul  '  and  paper  may  cause  rnisgivings  and  hardships 
were  also  heavier  than  in  16.32  in  the  ine.a.ntime.  the  fart  remains 


,'onve-cion  pv-.i- i'hited.  .No  i-ni'e.-i  f>nd  sentimen'  w'hirh  ha.s 

F'a'es  .gold  "  Is  deehared,' ha.s  been  bfen  no'"  !  siP'-e  ;sprlng.  Falling  off 


Iji  the  We.stern  Division  grain, 
coal  and  merrliandi.se  showed  in- 


nn.'  Ki'..i->  eim  i.Q .  u.-w. ,  finther  develonmenf  o'  '"""e.'  aim  gmii.r.ii  prosperity, 

in  the  ine.a.ntime.  the  fart  remains  Turn°r  Val’iey"  ^  'The  Canadian  railw-.ays  have  to  deal 


th-a'  they  seek  to  remedy  inadequate 
purchasing  power  There  ran  he  no 


p'lrchased  h>  'he  Dom.'nion  G'l'-ern- 
tnenT  in  tan.'id.a  d'lrina  t'.'e  I'.a.st  29  j 
months. 

Sharp  Expansion 

In  Earnings  For 

Nickf  i'.s  Quarter 


rreasPs  (Aer  the  previoii::  w-eek  and  ques'ion  that  in  'arioiis  lines  a  sales 
grain,  coal,  ail  lore.st  pro-'ue's  and  stimulus  w-iil  result." 
ore  sh-s'ved  inere.asas  i.ve  ■  last  .year, 

Tiie  total  of  12, 59a  rar.s  was  lofi  presh  Steel  Orders 


in  foreign  demand  h.as  proh.aldy  done  ^re  sh-awed  inere,as."s  ,,'-e  ■  I.a'-t  '-ear  ' 
m.nre  to  depress  prmes  than  the  fail-  ^5,^  ,mai  of  I2,.59a  ears  was  mn  Fresh  Steel  Ordc 
use  of  -he  London  fonference  to  ^3,,  pre'im,  we"k  hut  Ai  lower  Level 

re.arh  a  (ienni'"  agreenien'  as  to  pro-  ,3^,  ^.p.,^  t^evei 


Mr.  King  Dispels  C.  C.  F. 
Fog 

fc ontiniied  from  Rage  ]i 


with  Canadian  conditions,  and  if  is 
I  not  possible  for  them  to  undertake 
to  adiust  wages  of  Canadian  rail 
'vny  empl.oyecf'  on  the  basis  of  con¬ 
ditions  existing  in  the  Fnited  States 
"We  have  to  go  hack  to  1916  to 


Bank’s  Function 

Not  PrimariJy  To 

Create  Wealth 

(Continued  from  Page  14 
On  the  other  hand,  representati'-ns 


(I  oii'in'ipd 
C'urren'  a.ssfc  a 


■  .  ;  >  ov(*i' 

'Ti-  ile.-p;*'.' 
'■  in  in'i’.;- 
F,ei  ■  ibic  ' 


n  ;  roans  "ri’ 
.  '  2  '  ■'ill  $  i.'V'l.- 

,  a:;  ,  re  alnio'U 

.  ,  ■  '  oinp.ii  '■'! 

nl  lleielnpiiHlit 
.:,.ey.  pi'e.sKlent.  :n 
■I'f,]-  'o  share'noliie:  s 
1.  5  t;,r.  q  larierly  c  - 
''.:e  ■■;h,iC(t  of  stn  -.i- 
5i'ii  e  "  ar.”  iic 

'■■('-n  ■'  '-'I'il-.ing  i:i- 
'h:o'igi;  Ihe  rep!:!'- 
'  'ons  .'i'ld  steels  .iv 
'I'l':’.  paiLnpani.s  (a 
•i-'e  es.i  s  e:-!.' 

..i-f.-  ;f;i'.‘!iii  'ipoii  1 
,i< '.  --I  f  imrcnt  'o  f'ii'- 
9  ■■'  hi'.'h  mak(" , h*- .  • 

.  s  .  us  -fill 
-j:-'  'h-i', a.ie.  the  jeo- 
.:;:;m-n;i:h'T  sccn- 
c ‘■■c  e.\' :  .'!o;'(jina I'n;. 
:;■  with  •  ntbr..sii'.sin 
-6  .allo'  '-rrei  m.inu- 
c  .  :nlrss  s'  eels  lia'  " 

;  '.It  i*.  r.y  '-.igh  I'ro- 
'I’lg  tile  past  tliiee 
1 1  ps.uon  in  Ihe  siee! 


d'-i  'ion  .and  marketing,  hut  the  que-s- 
tion  is  to  he  '’irthe;'  1  onsi’lereri  ,it  ,a 
conferenee  1. ailed  tiy  'in-  I.i.agiie  of 
Nat  ions  to  i.e  openr.!  n  iyondon 
.\tigii.s:  2l.st,  .Xinoru  ir-.'.  vial  griiin 
men  I’t'le  cnnficlenrf  :■  iiiacrd  in 

tlii.se  efforts  to  regtTatt  'p’  oiiuet  ion 
ii'i'  an  a ree’i.ent  m:  lit  ■  ■  niei\ ii'n’y 
st’engthfn  the  m.a-ki'  s:’';ar:iin  .'■n  1 
tend  10  s'nhil’.ze  p'irf-  (!roonihalI, 
tiie  "iieat  a'iino*".t'  i|i,,i  ui- 

though  negoiiat  (in  i  .  ■.  iv;- iiiu! ng 

p.-.  1:  le'Tt';  for  an  agpi  'o:  a  ; -■- 

diirrion  of  sow  mg  "■■  ■.■  ■  '  eiu  <.  ■!; 

lioiif'';;!- 

Uncertainty  !n  The 
U.  .S  Sfee!  (ndiirlv''. 

'  onfideree  i.n  R'  '■■■e'.ri;  jiro- 

gram  h;i;-'.  l-"e;i  s-r  ,1  d:..''irhpd 
h;:  .1  faili.n-  o'f  :'i  ■■-  r-  en 

tho  isii  I:'  .1  de-, .  ■.  ■  rC  a;  '  he 

rrga  rrie'i  .  ■  -  r  ,  .  ;  d  dl.  l-lll- 

t'P.'-  .-"ii  ro.:nd:a"  '  ■  .  -i  du  'ifion  o' 
tlK  \\  '..sihii'-r' ."1  '  ■  .  'll  tpr  :n''u'- 
tr> ,  .'  e(  o’■■;lp  I  ■  o-i  r-”  ia- 

gO'  01  -1|U;  hi'  C  '  •  •-,)  -'1 


^  Commercial  Failures 
on  Decrease  In  May. 

lin  ,.\s  compared  witl*  May. 
in  liverea.se  in  the  ni, ruber  of 


Ai  Lower  Level.  "IVe  shmild  do  everything  we  i-in  f'®d  i®dwa>  operating^  revenues  as  pf  organizations.  in<'Inding 

R.iiving  orders  of  almost  all  ftn-  to  help  sueli  men.”  he  replied,  ’  but  '®9-''  |®  '’'h®  ’  <9®®-  ,T.  D  McCormick,  president  of  tbs 

ished  steel  produfis,  as  repreten'ed  even  they  should  lip  thankful  tliat  ®'®®  cof’  c’  living  index  is  now  i^rjfij;f|  cnlumhi.t  Liimlier  M.antif.ar- 
hy  Ihe  placing  of  fresh  orders  or  by  thev  .are  not  in  Knss'a.  IVe  ll  all  Kfe'Stlv  belo'v  that  caf  1929,  and.  hirers  ..\ssoriation :  .Alexander  Mer- 

.'ppcifying  anninsi  eontraets  rn.ad"  he  .sieep'ing  on  the  river  banks  if  's  below  tlial  of  1916.  On  the  per.  vice  president  of  the  Fr.a.ser  Val- 

for  the  present  quarter  of  the  year,  the  i  .c.F.  party  gets  in  "  I'l'irQOQTQ"-  Ic.v  Milk  Producers  .Isrocialion.  and 

is  at  a  low  rale  The  decrease  i.s  In  Wilkie  the  reptirtee  is  repo  '  '*  -..o.„oq.-q  o-q.,.-.,. 


"oduction  merits  under  the  Bar.kiiiptry  and  ;  due  rhiefly  to  the  heavv  bu.'ingthat  a.s  fontiniii.ng  ns  follnw-s 
niei'ii'n’y  Winlin.g  Up  .-X-'ts.  as  reported  to  the  'vasdone  in  antieipatiiin  of  ad'ance 


In  Wilkie  the  reptirtee  is  reported  j  *  '’®’®'’n.sation  of  engineers,  tiremeii 


■';ar  11,1  .'■n  1  Dominion  Buii'an  of  Staiis'iis.  was  •  '®  f' 
liroonihall,  exiiei'iencpil  in  Ma',  The  lialiilifies  .  !(ellpr 
Ch''  I'l-  'if  tiie  assignors  also  .showed  a  (ie-  niore 
'.  O';' iii'i! :i'r  creas  -.  Commercial  failures  num-  L®.’’,’  ' 
'o:  a  ; -■-  'irrcd  175  in  May.  as  eompared  with  ’^9 
'■ei'i  '.  '(y  ji'ij  ill  th,.  t.anie  ’iioiiili  of  i|ie  pi-e-  timat( 
vioiis  year  and  192  in  Aiuil.  193:L  ’®9t  ' 


’  in  antieipation  of  advance  D"'  '  .t  F  has  sain  it  is  out  (■ 
...  f,nt  offoo)  hut  nestin'-  liuth  till'  Lilier.-Il  aiin  Con 

'.  .  now  in  full  ff  f  ,  bn  .  ,.^.,.,--(1,.,,  pqi-tiQ:.;  ■■  a  iniui  -.-lin  -nme 

ilsn  note  that  there  is  a  w  |,p,o  m  ipr.  .;vow  n.  '  Atui  ihoru  '  u 
'nstriictive  attitude  on  the  bave  n."  i-omark'-n  .Mr  K'tic  ns  ih 
-nt-.ie  o'  Iheir  customers  erowul  l.aughod.  .'  new  |i,inv  wouh 

.-otiie  o  men  (u.nomers.  pr..hahly  not  last  long  ..m-e  ,h 


no  .saiiim  or  engineers,  iiremen.  ,,  ,,,3 

c'lnd iietors.  tramsnien  am  tele-  ,h„  ('anadian  Mantifaetiirer.s’  A--,- 

grnphers.  even  after  the  application  sociation.  all  expressed  tboir  ,ap. 


more  constructive  attitude  on  the' bave  n.  "  remark'-n  .Mr  K'tig  ii 
pan  of  some  o'  thmr  c-iMomers.  ias^  'J^ng e' 

I  Mcuil  Alrirkot  p?-  rnnv'  jntc*  po'^■f•T■  hcc^^ii, 

timated  production  of  steel  ingota!.“'tu  of  pro.sperit v  "ouin  soon  ru 


The  liabilities  of  the 
amounting  to  .?2.616,5uu  a 


last  „.oek  at  .56  per  cent,  of  capa- :  '"'w-  p.art y  «ouM  disappea ,  ■.M. 

.  J  ‘  ■  RciOSr'Vf'lt  K«n  t  tr>'m£;  tr.  sr>cinli7,c*  fl)) 


said  it  out  to  .craphcrs.  ovrn  nftbr  thp  application 

i''man^,■;Vd^nm";  the  second  dednctioi,  of  lo  per  proval  of  the  manner  in  which  hanir- 
I.  ■  AP'i  me,.'  yu;,  have  increased  on  the  average  n<.,.nmmodntion  was  extended  to 

Mr  K  ng  as  Ihe  68  per  cent,  over  the  rates  of  pay  concerns  which  thov  represent- 

nrw  p..rM  would  ■  in  effect  in  1916.  so  that  'real  wage’  '  ^ei'icscnr 

powVr  h;.'"a'use  ’'■ill  ’•eniain  on  a  liigheT  basis  pointing  o„t  that  bank.--  c.annot 

ould  soon  ru-e  and  !'h®n  they  "ere  at  any  date  at  eyeate  wealth  hut  ran  oniv  h"lp  in- 
"  hieh  changp.s  m  rates  of  pay  were  Macraill.in  said 

previously  agreed  upon  between  ,hat  the  historv  of  the  h  inkiig  s-.-s  . 
1916  and  the  present  date.  It  should  Canada' h.id  been  one  o7  p,-o- 

also  be  rememhere.1  that,  insofar  as  „  had  not  been  react, on, ary 

a  compariscin  may  he  made  with  from  time  to  time  "han-es  h.ad 

other  employees  in  ( Anada.  rail"  ay  heen  made  to  meet  the  deveinnog 
employees  have  fared  favorahlv.  f,,,.  ropntrv.  The  strain 

"The  railway  Tiianagenienfs  are  not  j.,3,^ 

attempting  here  to  reply  in  detail  to  ppoughf  institutions  of  ail  kinds  'in- 


city,  cornpflrcd  with  p^r  cf^nt.  in  •  in  I'nit^d  Smir'.ta.' 


in  Apn).  .-Itr-vt  1  .t  rip.  w 

croHPf;  when  rompared  \'i!h  ?3.H8.-  ** 

■  '67  in  .Ma'-  last  .ve;ar.  a  ronsiderahle  shoivn  ,,,  „ 

Iprrensp  is  again  'Vderl  .6ome  finishing  miUs  have  aireadv  ■  ".'*  'h"  p  i  ®  " 

lerreasp  is  again  a  'ten,  .  the  crow-d.  V\  »  did  ti'jt.  .said  Mi 

In  the  Maritimp  Provmres  there  '’9999-' ''^d  opera  lo:*.-.  naving  com-  ••.Vow-  when  a  man  t.-ll.s  v  oii 

in  nr  .  u  me  r  .  .n  n.  pipted  a  larg"  par*  of  their  aeeiim-  somei.liing  w-hi'-ti  i.=  not  tni<--.  wii.si  qi-p 
wevp  assigninen's  m  '96  9®®9-  order.s,  ethers  w-ill  de-  -V'"'  'o  do?'  Ml  tha*  had  happ-nrd 

oared  "'ll  1  to  in  Apn  an'l  11  in  May  ,u,  dunng  ci"  war  w-as  that  regulation 

!,-■(•' d.irin"  Mav'  numhe-ej  75^  as  ! ''“' ■  Mr,  King,  however,  did  not  ron- 
aeainsf  7-5  in  Anriind'so  in  Mav  d’®’®’®'®  operating  ijpp  ^is  remarks  on  his  western 

d-ainsr  in  ■apiii  .i,nd  x"  in  .May  3,^.  P3j.|  vspp,p,p5Qr  ^ppp  p.  TheOennetr 

La.st  '-ear.  Of  the  ,,-1  failures  w'ltli  ihQro  „-:i,  !,»  c.,',  i..  '  cennetr 

liabilities  of  aiiproximatelv  *1.118.-'  ^  '  ,1^  re  w  1  he  such  i '>  -  governmen,  came  ,n  for  coudenma- 

lu  failures  'vith  Tia^^^  of  9re,=e  ,n  rleniand  ^  as  to  maintain  ^hieflv  on  ,t.s  tariff  poliry 

.aim-i;  .55'''::.9(ifi  w-ere  in  the  city  of  '’®9: at.on.-.  T.n  p,"  e  an  ex-  which  the  Liberal  leader  asserted 


•ompared  the  preceding  w-eek  and  59  ppp  cent 


two  weeks  nrevtou,':.  w-hen  the  high  nowcl 

,  „  ern  1  an.ada 

of  the  movement  w-a?  ,v,p 


tie.nlly  "'■"r.' t  hing 


'.veek  il'id  -I; 
'•ui*'cd  at  I'*; 
otbrnr  '.cadinv 
'lie  rr-.-e.M|-' 


of  capic'ty 
h,  lire-' ;i,''i? 
O'lS  hd'>'f  O"*- 

bicag'i  aivl 


"the  j'tiitPd'.srtai;,''  s.akUP’’®'®'’"''’^  agreed  upon  between 
Mr  Kins,'  in  «n5>uc*r  to  a  rju^5»tinn  from  ,  iind  inn  pr6?f?nt  date.  It  phonld 

Jr  was  inipcssibir  to  etoa  -  'also  bf-  rpmenihprpii  that,  inpofar  as 
Ui'^take  ’orr.''’''prae-  ®  9ompariso.n  may  he  made  with 


".ms  to'^iakP  ovr,  lirae-  ®  9ompariso.n  may  he  made  with 
r.'thing  '"'e  did  '.hut  dur-  other  employees  in  (  .anada.  railway 
-ar.'  c, ailed  uut  .a  uinn  in  employees  have  fared  favorably. 

U'v  'when'a  man  mils  ''on  i  '"Phe  railway  Tiianagenienfs  are  not 

j_  _ _  ...  I  ;a  r  t  dm  nt  tn  t»  Vtord  frv  rdiilN*  in  /-Idfail  t  r\ 


somc-iiiinc  \\’lii''b  j?  not.  triK’.  \v)iri  rp'p  airPnipTin^  nPJP  rn  rppj%  in  npiaii  to  broijfftit  institutions  of  all  kinds  un* 
daring-’  Ihe \'-aV ''v?s’’ Mla'^^■egu^;MmI  ♦99hnical  or  legal  points  which  ,^3^  rrifiei.sm  and  now  w-as  the' time 
(Tt  in.l.o.V.'  had  pcevaiiVd.  have  been  raised  in  eertarn  quarters  p^.dmine  these  crifirisms  and  see 

Ml'.  King,  however,  did  nor  ron-  fnpy  feel  <  prtnin  that  their  posi-  iinp^’OA'pments  miiht  hp  made 

'ine  his  remarks  011  liis  western  *1'®®  '®  ’heee  respects  is  a  sound  one.  I.'pp  3  Xafionnl  Jhiliev. 


tion.  ehieflv 


oil  ills  western  *''®®  '®  ’hose  respects  is  a  sound  one. 
F  The  Bennett  ^  P^®  cent.  dcdurti,on  effe^-tive 

in  for  eouder.'.ni-  P’99ember  1st.  1931,  was  put  into 
it.s  inriff  policy  9ffect  following  Board  of  (".oncilia- 


I'or  »  Xafionni  J’olicT. 

The  hanking  system  w.as  after  all 
the  servant  of  the  public  -and  tiie 
commission  would  like  those  of  dif- 


ar'oLi'i"  'o  '•ienireal.  in  Ontaiio  there  were  79 
failure-  "-;'h  liabilities  of  about  ?L- 


A  -  ’lie  n-'riiut'C:  and  pr'idu'.tion 
mr'h'i.'i-  11'  "  iii'e  ructal  alioy:-  .n'e  ‘i'''  *" 

improv'  d  th''ou-.];  |■(.~curc'.l  'iiid  '' 

'C'i  i'i'iili''  t  on.  i!  i.-i  pos.silile  to  P- \ ,*,Q 
Plore  L( ’."1  i.:- fri.il  fields  iu  wlilch  ” 

th'.-f-  ai.'o'-  .-Iiu'i'd  b;  ii.'ii'ticiilu.'ly  ’'Seasu 
V, I  hi. I  hie,  'I'fii:;  compun.v  hii.-s  iiceii  dus'i'V 

.'irtl' (■-!.'  ii.-  ll(■■|ll.■ll  witli  proa I't'.s.s  loiiiobi!'' 
•"lone  tlic.'c  liiii'.s  .•iiul  is  encoura-’..  •!  ,  I'"' 

to  look  foiw'di'il  lo  ii  liroiide-iiiig  d.'-  'iriuaily 
'•eloju-iK  id  of  ilic  use  of  w  liite  nieCil 
a  il'TVS  ’’  99’  '"'''9 

in  .'1  dcsi  ri)"  ion  of  ilic  luojieri ics  i 


”C:u  •3;'t3;n':r'  -  o-  ng  o'.d  o'f  th" 
■|-■c'lV';-y  pro  roa'.n  led 'he 

voview,  ".avr  ;  '  ■  I  on.-  '.-.l"  'm  iarze 
pai't  for  'll"  '!■■■.  n  va-:;  trend  in  iron 
.'nd  s'""!  fii-:ii--s  .-.ipl ier.:.  fe'ithi' 
the'  ■vi'.l  "ot  6,-.'r-  s  firm  'oiindu- 
lion  for  SI. ./el  ;  i-,  until  'vagc',  in 
the  coni  i.ir!';  ■■■,  ,irc  ;;rtt,!od  Iron 
and  s'. ..cl  f.-'.*,  1.  *e;--,  0.1  the  (),hPr 

tinnd,  (Ml  i;n  ,  irs  (o  m.oke  fiiriher 
1  lurch;!. -e.'i  o'  ■  a'cnals  untii  they 
find  a  wii'.  '■  :i  n-  .some  of  die  per- 
plexi'ies  t!.,i'  i.,t'e  ut-i.-en  from 
signiii.g  iiji  under  (he  l.due  ea.gle. 

’'Season  I :  ('.li'iion  in  the  steel  i.n- 


■-■9.5.9f,0.  of  which  2(1  with  liabilities 
of  bout  .54011,900  were  in  Toronto 

loLil  failures  numbered  68  in  April  ,  ni.nellsville  , 
.and  79  ,n  .May  1932.  In  the  t.hre,T  ^'ri-ad^  bef 

I'raine  I'rovinces  failures  nu.mbered  ^ 

17  as  comi  ared  with  29  in  April  and  p^^qp^^op  ,his  wf 
2"  ,n  May  1"32.  In  British  '  olurn- 

hia  they  ®®’®Pp';Q,  9om pared  .^,3^,  3^33,, 

with  6  in  April  and  .11  tn  .May  last  ,,,,,1 


(epiic.nal  case  a'  there  is  vu'tiial 
'i?  =  uranee  that  oper.it lo-r.  ^^j]l  ppt 
.'leerea.se  ..n'i!  aNpip  nti-o'-.oi-  ) 


9^'  which  the  Liberal  leader  asserted  ’’9®  proccedin.gs  under  the  Industrial  fgi-ppt  interests  to  present  theii  car  ■ 


.At  the  close  of  las'  week  nrodiir-  jf  jt  u-ere  returned 


va.s  the  cause  of  most  of  the  econ-  ’^®'’96D2ation  .-Act.  and  "'as  critirisms  "W  e  w-.ant  tn  know- 

omie  grief  tn-da,v.  subsequently  confirmed  by  an  agree-  how  far  the  people  have  found  tre 

.A=  objectivos  for  his  own  party,  ®99nf  for  a  tentative  period  Tiie  adequate  to  their  reason.a'.de 


iiteii  'Insd-v  i.< 
'.’I'c.s.s  loniobiic 
i';,,,.'.!  s(cel  Inc 
..  fi,,- 1  '  irtiiail' 


■ ’i-.wi'iie  'i.niii  thev  Trading  est.nblishments  furnished 
■  t'o  ‘.siime  of  the  pel-  ”'9  ’arge.st  number  of  failures  in 
V  '  tve  iri-eil  'rom  ■®’it®'*9''>ns;  ‘ 'hPoe  'on 

inderihe  Idne  ei'.gle.  /.'erns.jt  wrre  general  ;M,..r(.s.  9  gro- 
■  .  cory,  i)  c'^'nfpct lonory,  .)  fisli  nnd 

.'  .I'  non  in  the  steel  sn  ,3  hoots  ami  slioeis,  5  dry 

0.1  not jeealde  in  the  9U-  ^  cloiliing.  .3  furniture,  3  hooks 

ndiotry.  Rurcliase.-.  ®’;au,i  stalioiiery,  4  eleitric  aiqiaratii.s. 
■  .icciii  models  ha'c  urn  ^  aiilomohile  and  2  jewelry.  .Manu- 
■’P '9d.  n®'|  ‘®'  *®’ .  '  -  ■  factui'ing  esraldisliaient.-  came  sec- 
iiiodel.s  "'ll  P*,'^,/!  ’  2  |(>nd  with  assignments.  3'hrre  were 
i’;l  late  in  .  ep  _  8  failiit es  am.'ing  agrictilnirists,  21  in 

■ai  s'.eel  end  (on  rote 


.-■ivl  lisi',-  of  siainlis.s  steels,  it  i.- 
lioin'ed  mil  dial  ''siainleHs  steels  j..,-,  '’i"  ■’ 

’•iiu  ini  1  iiencitcg  die  iie.slgn  ol'  rail-;  ’P'  '’■''G 
(oa'I  I'oaclK'S.  aulonioiiiles,  aero’-  '’'  ■’'  v.'".'. 
piaue.s,  sliips  .iini  utliei  si riicl iires  M''  ■"'■■  ' 
wlicn-  deirea.sed  w<  ig!il  and  Imlk  ave!  ('''''•'O  '■ 
ik'.siralile.  iieeaii.  i-  ihey  e.iii  (iroviue  I’’'®  ^riit 
diiniii’c  .'-■eedon.-;  at  no  .''icritiee  ol  dall'c  i 
•-.ilely  and  ilejiciidahiiity"  finial  c.i 


ire  sufferin.i 


in  iriinsjiorlation  and 


m  .  s  wiili  w'hicli  die  pub- 1 
|■||';r:mlme  is  getting  un-  ' 

Railroad  buying  remains  U.  o.  Wheat  Crop 
.  and  western  roads  liave  ,  5nriallest  .Since  1893. 

I  more  eaiitious  about  ex-  i-  o  ,■  .  ■ 


t'on  of  b'  -nroducf  eokir.'  ( r 
the  I  onnellsville  retion  -’t; 
t.'ri  i-o  the  rale  before  th"  :-'ri4 
hejm  neariv  a  fort.n'glit  -igo 
nrodiietion  this  week  is  ci  -r. 
he  St  a  higher  rat"  thin  c 
emiiie  steel  (onnun  e-  'o  tei 
s'oi'k-.  rif  coni  and  coke  ."'  rh 
piorln'  l  rdant:'  The.-e  ,'o-' 
(dr"  lined  losniail  pvopoitio' 
ean.-ie  blast  fernaeps  were  h'l 
so  rapidly. 


Business  Index 


acts  f>ph1t  .flip#* 

\VhLl‘*‘ial4»  Prii'o  .lur.c 

iiiBifi  in 

'  UK  J 
'.'heat 


power,  he  railways  did  not  agree  to  restore  the  requirements  " 


'-®  named  on  different  oc'a.sions.  'in-  '''ates  at  the  end  of  th.at  period  unless  jjj  discussing  puMir  finance  wita 

nearly  pmpioymeat  iu.='".ranre.  a  ,jational  P®^’®^^^.'®®®'’’®®''  professor  (7arro,hers.  Lord  .Alarm!!- 

9  tha*  rommi-MOD  to  de.ai  with  unem',  loy-  '9rmlnation  ■of  the  dedurtion.  and  it  13^^  indicated  his  eontmued  interest 

and  mpnt,  lower  tariff  harrler.s  proper-  admitted  that  conditions  have  not  jj,  ^  financial  system  "hich  'vouid 

ted  to  donai  renre.senration  and  credit  and  ^ny  such  action  truly  national  in  srope.  Pro 


rurrenc'  control 


"On  .November  3i9th.  1932.  the  rail- 


in  .a  financial  system  w’hieh  'vouid 
be  truly  national  in  scope.  Pro 
fes.sor  ("arrother.s  .agreed  "ith  him 


ways  not  ified  I  lie  employees  that  thev  fh,at  it  wa.s  advisable  that  Canada 
could  not  ter’iiin.ate  the  10  per  cent  should  have  a  united  financial  poi 
deduction,  and  later,  on  account  of  m' ;  (he  svstem  of  provinee.s  hail 


I'c., S'.  1,5(11 
Z'.ZTi,- 


U,' U/Lo!.*  could  not  ternin.ate  the  19  per  cent 

Western  Wheat  deduction,  and  later,  on  account  of 

is  Estimated  At  furdipr  serious  decline;'  in  traffir  p7p,;j,  from 

9761  nnn  nan  returns,  gave  notice  of  their  desire,  which  it  I; 

^/0,UUU,UVU  DU.  make  a  further  reduction  of  in  st.mdpoint. 

■ - -  iper  cent,  in  c.'jmpensalion.  .Some  _ _ 

(I'ontinucd  from  Pa.ge  1)  niiestioii  has  heen  rai.sed  as  to 

norm.ii,  Sask  itchewan  16  pet  cent.,  ( whether  the  railways'  imoposal  in- 

and  ,M.i;iii'-i;),'i  57  per  cent  ivolved  a  fiirtlier  19  per  cent,  rediic- 

lii  all  parts  of  die  "-est  harvest- di,,p  N'otw'ithrlanding  amytliing 
in.a  is  no"'  general,  with  iiiucli  ofiwhich  mav  he  said  to  the  contrary, 
dll'  wlicat  alrenily  cut  in  the  south- 'nt  no  time  from  flic  service,  of  notice, 
ei'ii  area-.  Late  niiiis.  liow-ever,  1  ,prougiiniii  die  negotiations,  nor  in 
liavc  iiad  ,1  lu'irieficia !  effect  on  the|,np  proceedings  before  die  B.')ar  i  of 
i  iiarse  grain.;  ami  larc  cioji.s  In  the  | < j,., , jon- and  bn' esdgatioii  did  "c 
iiiii'di  conndy  .  Imi  diev  were  too  1, r.ihm-  (hoiight  than  dial  die 


merit  from  a  polidc-al  poi'tt  of  vie"  , 
w'hich  it  lacked  from  the  economic 


From  Trees  To  Silk. 

AVood  is  the  basis  of  75*;;-  of  .ir'l- 
ficial  silk  loodiicdou,  aicording  (o 
A.  E.  Cailman.  exi  cnlive  sci  retary  of 
die  t'anadian  I’lilp  and  P.iper  .Asso- 


werc  loo!,,;,^;'.  other  dioiight  than  that  die  cia'i"®.  "  li"  addre.s.ied  the  Kolai  v 


Malhew  Moody  Bondholders  Marketings 

To  Receive  5  p.c.  Dividend  Reason. 


,i..n  nr,i(;  -  'tiec*au.sedf  a  decline  in  C  S.  (Ri'e,  nnien,  i  siini.'iie.s  la 
dad',  ic  dcoiight-sd  it  ken  agricul- . .var  s  can  y -ovi  "i 
•'  ♦•’is”  wliUcil  Is  tlie  iHFftusl,  i'll  Mim  lusiory 

‘  _  _  of  iho  riiitf'fj  Status  iIS'j.HKI.immi  l)ll^ 

Smdler  Ma^eti^g/  i  "t.lwidlsSilig  this  surpius.  di.- 

In  Harvest  Season.  ,toia!  supply  of  wlieai  wliirii  .vili  hi- 

Wlicai  markellngs  in  die  Ih  airie  '  availatde  lor  tlic  coming  year  ap- 

I’lii'inns  for  the  week  ending  -Aiig  iiarcntly  will  lie  aliitit  225. Oil", (ma 

'IS'  1  amounted  to  .394,491  hiisliels.  a  IiusIk'Is  below  last  year's  ticcause  of 


<  't.HJt  ruct  um  .1  ul; 
i  iir  \  nt'fHiiu: 

i-t'k  •  ►9(1.  .A  til.'  '• 

‘  uri.ululi  .’I- 

<1’I{  (iro.^M  \9’ 


If.'i.;  fiolrrrcd  lit  1i(‘1d  Mio  whoal.  fiirtlier  rudiicl  1‘Hi  should  l)o  oltiaiiied  *  Wost.ii 

'I  111  (  sliing  is  now  more  or  less  ■  j,,  ,|,,,  manner  as  die  firsi  re-  191.!.  Mr.  •  loh"' 

g'lK  ial  in  \lan'ilol).i  lull,  Saskalclie- .  .iio.i ioi,_  j  c  ,  liv  a  (lediicdon  from  1*"’  arlifieial 

'"an  will  nol  lie  ali.-orliel  Until  next  I  com  pRii'sal  iuii  calcnl:dcd  npo.'i  die  !9.sl  .v<ar  it  was 

!l  will  lie  (..irly  In  Boplenil,!  r  ;  ,■  ,|cs  i  lie  basic  i  a  les  lo  lie  pre  in'''nDon."  Lei 

\  '  erta  ii.all'  gi-ls  diiwii  In  .(.n,,)'  iidier  IcxI  lie  lo  die  Kliov.  n  tom 

""'I-  l"  ■■The  railwa-.s  are  .seekiu.g  in  die  «i"*  . . .  " 

J  "  '.Irca  l.'  I'lin.sMli  i  .ibic  of  dll'  n  -'v  „ci  mii.s  lo  meet  exishng  !' 

,  'M  ain  lias  re.'K  lied  \V i.'iii i |ie;'  'I'lin-''  i "i.ulii  i.„is  and  Ihe  basic  rales  for  mnlhei  ry  leaves,  .mil  its  prn 

V  lai  Ih"  wiieai  lias  grail. d  "'■"'■I'l  hui  i  pr,.. served  '""lins  praciii'ally  al  Ihe  same 

■‘9  I'l  all.;  Imdi,  l.eing  iiiohI  No.  I  norllieni  L,/  , ,  ei'ui.'.i  lerad.iii  may  tie  gi'en  'I '"'"ml  ilig  with  die  seiis. 

m  .-,  li'  lii'i  .  Ir  is  poiiiied  out,  however,  I  does  real  .silk.  '  I  lie  iii'enlii 

ill  I  'hal  iiiosa  (iiis  has  come  I'rom  i  •  >  il iscovereil  by  iiian,"  Mr.  C 

i  favorei!  Mmiioha  i  P'jions.  and  dial  |  ticim.;  reviewed  by  die  dii'fert'iit  pro  '  added,  ''tiiil  as  in  nmny  odicr 

j  the  -eiii'ral  inn  i,f  di(.  wlieat  I'op  ;  viiic'al  govcriuncnl  s,  wtiiili  appea  r  |  die  incpiidvc  w.is  woman.’’ 

I  willhai'ill'  ntiain  lins  slate  of  excel- j  In  be  eoi  '  in-cd  that  .'■oiiK'  rescue; 

Icnie.  I  work  wili  bi'e  lo  be  uinleria''eii.  ;  l  M>i  sthi  \  i,  <;mxs  5\  n.\\i 

I'  i-  i-eg.adieii  .-s  ctremely  re-  ivu  o  ily  f"!'  indi'.  i'iiml  famili.-'S.  ■  yvir..ii,Trg  'I’h-  leri-isivial 

;  5  ret  ((i.'it  1  r;i  f  f  ac  i '.•itirr  ,  'vill  ^  but  in  ■'t"''’';''  munieip.Tli  i"?  jop.-nnit  R.-'.i'l  -r  .' tp.'iii.ohg's 

I  ba-.'c  t.-v  bp  .ui'a'uc  !  i'l  'on's  t.hia  i  'V'nprp.  .vir'ual  '  n-n  cron  will  hp  ;  f''''!'"  -v  e.ii'.r:  i'f  'la'M'iTba  mi 


A  notice  lias  beim  .-lesiiatehed  bv  i  I’' "Mncf  s  for  die  w(*ek  ending  .xiig  pareniiy  w  in  iie  aiuMii 
trustees  to  the  Ih  -t  mortgage  hon-  ’  amounted  to  .394,491  bushels,  a  biisliels  below  last  year’s  ticcause  of 
holders  of  Afatdiew  Atooil.  A-  Son.s  '’"'  i'ea.“e  of  1,036.72.5  bushels  coin-  the  snmilest  "  heat  crop  since  1/*’';" 
f'o  agrieul'ural  imp'en  r  ni  n-,aiiu-  I'’"  ' 'i  "  Hh  those  the  previous  week  ,  Drought  and  wintei-kill  '.vere  he!  1 
farfure-r.'  with  oper.xdons  centered  "h'n  1,431.216  bushels  were  niarket-  principaily  responsible  for  die  sifiia 
at  Te''’'f-lionnp  P  O  'hat  *he  ."orn-  i During  the  same  week  in  1.t.>2,  tion. 

n,n'U.r  .scp.'-t.s  havp  hepn  sold  and  that  ! -529.186  bushels  'vere  reported.  While  the  small  cron  h?,f.  bro  ish' 


at  Te'-T-honne  P  O  'hat  ‘he  .-*010- i"®  During  tne  same  wees  in  i.‘.>g,  '.inn.  , 

pan'.'-.'  afS'-t.s  ha'-e  beer  sold  and  dim  1-029.186  bushels  "'ere  reported.  While  the  small  cron  !,•>?.  brn'ish'  ^  ;j.  ,.. 

a  d'vl'Jend  of  -Aci-  "id  be  p.oid  on!  Wheat  in  s'ore  for  the  w-eek  end-  tragedy  in  the  form  of  partial  or.  mivm 
monies  realized  on  September' 8th.  'i®?  11,  showr  a  decrease  of  many  cares,  rqraplet"  loss  of  ’JQV.-.-Hr  ’ 

1.149,369  bushels  as  compared  with  1  year  s  crop  to  fha'isands  of  yx'heat 


’  u([.  IS  -  "  I'Pi’t* 

'  IIP  is  6.S  ppirp,  N  9 

'■iz  I S  ■- (''r.t  Itv'  copta,  W'in''i;Tfc 


"irparpJ  with  (xirrMp'iiiiJina  pprio.l  last  |  3^668.5  o,  ibp  w-(ip(  fo 


(■lull  of  West. noun'  diis  'V('ek.  In 
l!M3.  Mr.  ('iiilnmn  s.iiil.  die  lol.il  out 
pul  of  ;i rl  ifi(  i;i I  silk  wiis  11.090  tons 
ia.sl  yi  III  it  was  2.5h,(iOii  tons.  "The 
iinciidon."  lie  I'Xidiiiiu'd,  "ailileil  an 
iidicr  lexdle  In  die  know  n  four,  wool, 
cidfoii.  sill;  and  liaeii.  II  lioe.s  uol 
liave  lo  di'iieiul  on  a  .guud  erop  of 
miilbeiry  leaves,  .mil  its  price  re- 
iiiains  praciii'ally  al  Ihe  same  level, 
nol  riiicliiadiig  widi  die  seasons  as 
does  leal  silk.  ''  I'lie  iii'enlioii  w.qs 
iliscovereil  hy  iiian,''  Air.  ('adiii'in 


111  he  uinleria''eii.  I  iMti  8THI \i,  <;mxs  5\  n  wiTon*. 
ndi.i'mal  famili.'S.  ;  y''ir.'iipfg  Tin  icri'isivial  De'-'-'l- 
f'>"  munieip.Tli  ie.i  jop.-nnit  R'.-’.id  -r  .' rc.'iii.irhg's  r'^p'-"-' 
n-n  cron  wili  be  -a  ?'.ii'i’:  'ts'M'iTba  rn'inufac 


Jhe  situatioi!  in  this  respect  Is  luv.v  mean.^ittle. 


reaped  tho  pro'ie.it  gra.'j  pricea  willijpyjj,j  n-ith  m.iiked  improved  business 


during  recent  mi.nthf. 


_ THE  FINANCIAL  TIMES.  MONTREAL, 


Iagnew-surpass  is 

STRONGER  IN  CASH 

DFSPITf  RAD  ont:i 

l/LJI  llLi  UnU  1  Lnll  nil.  Limited,  has  icir.i  .oii 


WABASSO  COTTON  lAGNEW-SURPASS  IS 

EARNINGS  SHOWN  STRONGER  IN  CASH  •  .  .. 

SHARPLY  _HIGHER  DESPITE  BAD  YEAR'S 

Grow  Profiu  Increased  By  200  .  *  Sales  And  Profits  Off  Sharply  of'Ihi^"rP^ 

Per  Cent.  Over  Previous  ‘  I  And  Dividends  Not  Fully  rompany  wl 

Year  At  $528,274  •  Covered  By  Earnings  n'se  stated  t 

BALANCE  TO  SURPLUS  f  '  I  WORKING  CAPITAL  UP  Ii 

Net  Loss  Of  $283,705  For  Pre*  -  Gros.<»  profits  lower  by  ,331-3  per  |  j-nj!'?'*  1'"^  ? 

ceding  Period  Turned  Into  ^  Wi''  '  cent,  than  for  the  precedlnK  year ,  j„  yc^v  wel 

Surplus  Of  $21,443  —  Bank  A  '  and  net  earnings,  after  depreciation  pnKinrt.^.  , 

1  A  j  1  A..-: _ rk.n...«  and  taxes.  $8.37<  short  of  preferred  :  ...n.in  n..r„n 

Loans  And  Inventories  Down  dividend  requirements  for  the  period  sold ^i)\  the  1 

.  ,  -sife!''  ' are  reported  by  Agnew  Surpass  Shoe 

Reflection  of  the  upturn  in  the  ,  '  Stores  Ltd.,  for  the  12  months  ended 

cotton  textile  industry  since  April  [  ;  May  31st.  1933-  The  year  under  re- 

of  this  year,  ttnd  also  of  the  increas-  I  ,  view,  according  to  the  president,  was  tainties  of  th 

..  emency  .„d  dcd.0.  ^  — :  to'nr:^ 

mies  effected  at  the  mills  of  the  Kmile  rh.anut,  general  manager  profit.s,  .since  the  formation  of  the;,f,p  acquirin 

company  is  found  in  the  annual  re-  of  the  Vian  Biscuit  Corporation,  company.  It  is  a  notable  fact,  how-  ptron'^e'- 

iport  of  the  Wabasso  Colton  Co..  Ltd.,  who  has  been  elected  a  direc-  ever.  that,  despite  the  disappointing  :  3,,, p  adjunct 


Sales  And  Profits  Off  Sharply 
And  Dividends  Not  Fully 
Covered  By  Earnings 

WORKING  CAPITAL  UP 


Toronto  Burp.tu  The  FinanciAl 

Toronto. — The  r;na"r':*;  'j'ir.V': 
'advised  officially  that  Cnturi.)  s;,;.;. 
nil,  l.imited.  has  .icq.i  .cd  .'.‘i  i.'  . 
Knitting  .Mil!:,. 

It  is  understood  that  a  rc.-u  i 
of  ihp  purcha?"'  credito,"-  of  .Mu 
Company  will  be  paid  in  'uj;  1-  ; 

also  stated  that  the  pure  ;'.a,.;c  .'grrt- 
ment  is  subject  to  vci  if.faiii'ii  of  t!ip 
valup  of  inventorie.s  as  .shown  in  the 
Ahorley  statement. 

Bathing  siiit.s.  jersry.s  .ini  otiu-r 


AUGUST  18,  1933.  _ 


.HI-  INIERNATIONAL 
..  erORO-ELECTRIC 
ic  EARNINGS  LOWER 


e-A  1  ««  A  «  Hathing  siiit.^.  jorsrw^  ,i  id  othor 

Gros.s  prof, ts  lower  by  .33  1-3  pcri  knitted  products  o^h  Vie;  wiM  work 
:nt.^lhan  for  the  preceding  vear  ,  yf.,y\yell  with  OntaVio  S  iknit 


and  net  earnings,  after  depreciation 


'  trade 'ntmie.''^!md‘'il.s'‘pPH^^^^  .'car  was  $14,823,333  ' 

m  K  '’0';'"'’  «>!'!  '»  the  le.oiing  merp'.andi.sers  ..f  ' "'tth  1.3.12,3.260  in  the 


Soc3-.d  Quarter  Net  Eiqual  To 
$2D7,63S  Against  $348,598 
Last  Year  I 

SALES  IMPROVING  | 

.\ew  York.  International  Hydro-  | 
Llectric  Sy.stom  rep.orts  that  cen-  j 
solidalod  tola!  revenue  in  tlie  second  1 


dividend  requirements  for  the  period 
are  reported  by  Agnew  Surpass  Shoe 
Stores  Ltd.,  for  the  12  mnnilis  ended 


—  -  -  *  4  J  the  most  unsatisfactory,  from  the 

*  point  of  view  of  sales  volume  and 

Kmile  Ch.anut,  general  manager  profits,  since  the  formation  of  the 
of  the  Yiai,  Biscuit  Corporation,  1  company.  M  is  a  notable  fact,  how- 


^Uy  3I„.  I9p.  Th.  yc,  r.-  '.j.  „y  "nTl  ih  ,  m,™'- 


too  much  for  it-  li.s  f 
ment.  however,  afford 


It  was  report,  ,]  („  h;n  e  'l-ui  icr  ,d  last  ye.tr.  and  that 

ales  exeeeding  $2f,ft.ti00  hut  tf  .eiiue.  i.ucluding  other  income. 

.s  and  ti'ado  uncor-  tudhUf  euaigf's  wa.s  $8,386,322  against 
es.sioii  |,(>ri<),|  were  'S.r'C>.31!  After  deducting  all  ehar- 
li.s  fintuteiai  state-  iuelj:iin,g  depreeiation,  earnings 

fords  iia.son  for  ''i  ilic  .seeond  quarter  of  this  year 


Limited,  for  the  fiscal  period  ended  the  eompany. 

.luly  1st.  1933,  which  reveals  an  in-  -  _ _  _ 

crease  o.'  200%  in  operating  profits  |l|UTApin  CTCCI 
and  a  deficit  after  all  charges  ulLiljil 

turned  into  a  moderate  net  pro-  W 

fit.  The  balance  sheet  shows  work  ppnniTrTC  I  flCC 

ing  capital  position  well  mainta'ned.  1 

a  contraction  in  currc.nt  asssts  re-  --  ,  _  wvnnat  /iTfili 

suiting  from  a  further  reduction  in  UAV  UL  L  M  I  III 

inventories  ibeing  offset  by  a  corres-  lliliJ  Uljuli  vU  I 

ponding  drop  in  current  liabilities  ^  —  . 


resnlt  for  the  year,  net  workin.g  ca¬ 
pital  was  more  than  maintained,  witli 
cash  position  naturally  .stronger  at 
the  end  of  the  period  than  at  the  end 
of  the  preceding  year. 

The  profit  and  loss  account  shows 
gross  earnings  of  $101,470.  down 
from  $1.34,494  for  the  previous  fiscal 
year.  Deductions  for  depreciation 
of  $30,248;  government  taxes  $11,402. 
and  preferred  dividends  $68,197, 
leave  a  deficit  for  the  year  of  $8,377. 


which  is  more  than  accounted  for  by  |  Deficit  Of  $27,170  Compares  Previous  surplus  was  brought  for 
a  reduction  in  bank  loans.  >Vilh  $53,583  In  Previous  'ward  at  $265. .531.  and  making  a  hah  : 

The  iprofit  and  loss  account  shows  Year  ance  of  $257,154-  Prom  this  total! 

operating  profits  for  the  year  under ;  ®  (teducted  $2,065  being  federal  In- , 

review  of  $528,274  which  comparo.s,  ../-knurn  a 'i-i?  i  id  :  come  tax  for  prior  periods,  leaving  a 

with  $174,617  reported  for  the  pre- 1  MODERATE  PlClv-Ur  ,  profit  and  loss  balance  in  the  ctir- 

ceding  year  and  $448,213  for  the  12  .  -  report  of  $255,089.  Profit  and 

months  ended  .Tune  27tth.  1931.  Af  Although  the  final  quarter  of  the  ;  >oss  figures  for  the  past  3  years  com- 

ter  allowance  for  depreciation  (at  a  resulted  in  a  moJcratelv  im  jpare  as  follows  : 

Mgure  over  $50,000  higher  than  for  proved  demand  the  general  unfavor- j  1932-S-8  1931-32  1930-31 


MODERATE  PICK-UP 


bond  discount,  net  earnings  of  $^1.-  (grio  Steel  Product.^  I'ouipany,  Ltd.,. 
i43  are  reported,  corriiTarlng  a  vear  ended  June  1!>33.  I 

net  loss  of  $283,705.  Profit  and  loss  |  reduced  and  working 

surplus,  after  adjustments,  i.s  high-  capital  shown  lower.  1 

er  at  $124,284  as  compared  "jih  j  Added  to  an  operating  los.s  of  i 

$103,157,  Profit  and  lo£«  figures  for  |  ,^27,170  was  provision  for  bond  in- j 

the  past  three  years  comp.ire  asj,pj.gpj  $14,268,  and  dcprcciatinin  $9,-; 
follows:  _  j317.  a  net  loss  for  the  year  of  $50.-, 

I  756,  against  $110,901  a  year  ago,  | 


Gross  f’aro 
Deprpr 
(lOvt.  taxes 

1982-33 

i: 

101.470 

30.248 

11,402 

1931-32 

tc 

134,494 

31,800 

14,881 

19.30-31 

$ 

193.236 

29.607 

19,433 

Npt  Farn 
rfd.  div 

.^9,820 

•68,i97 

87.813 

•68,215 

144,196 

70,000 

Balance 

Prev.  surp 

>6,377 

266,.63t 

19, .590 
274.381 

74,196 

201,898 

Surplus 
Adjustments 
Tr.  ins.  res. 

2S7.In4 

2.063 

203.979 

2.693 

25.817 

276.094 

2,182 

P.  *  I,,  (lal 

255.089 

265,469 

273,912 

the  acquiring  company  1,1  tinpe  tliat  ' uiltiitlc  for  dividends  on  the  pre- 
in  stronger  hands  it  wilt  tie  a  vnlu-  Tei  rcii  ."ud  class  \  stocks  of  the 
able  adjunct.  System  uerc  $297,638  c.omparrd  with 

—  —  — - $:>4S.."i!is  in  (he  corresponding  quar- 

TTA  O'l’inT*  117111/Prfe  (er  of  host  year.  After  deducting  pre- 

ill  \  I  ll  K  I  Will  K  |<  n  ferrod  ilieidends,  the  balance  in  the 

IV  U I  nil  I  TTniJllLlIl  second  quarter  available  for  divi- 

APAAII  III  1  in’  III  jdend.s  on  the  class  A  stock  was  $174,- 

rEuKlA  rLANl  IN  I;;;ar:‘cm';d'i93?''''' 

EARLY  SEPTEMBER 

- -  82.;. 11.1  in  the  t'ceceding  twelve 

Designed  To  Handle  125,000  nionih'  )irriod,  and  net  revenue  lic- 
Gallons  Of  Alcohol  ■  fore_  <  liaracs  w  as  $.';4,;i,  I  ..':68  against 

f-»  ji  $..5. 1  lu. till.-,  Consolidated  ctirnings 

y  in  the  twelve  nionltis  ended  .lune  30, 

Tn  riDCD  a  -rr  wevr  vr  a  d  ■‘•''(‘'•'e  for  dividends  on  the 

* v/PERATEl  NEXT  YEAR  cluss  a  .sIik  k  uf  tho  System  wore  51-- 
--  647,232.  nr  $l.!i3  a  .^iiar'.'.  coinitared 

Toronto  Bureau  The  Financial  Time*.  with  $2.8,1 1  ,ii72.  or  a  share,  in 

Toronto,  Construction  of  the  new  '*'^'  hfcceding  iwclv,'  innuihs. 

Peoria  plant  of  Hiram  Walker  *  Co..  Comparative  l^'>ns(didale(l  siate- 
Limited.  will  he  started  e-arlv  in  Sen-  uicnts  aie  as  follows: 


Gallons  Of  Alcohol 
Daily 

TO  OPERATE  NEXT  YEAR 


RlMONirtil 
flJJ  iriM 

■^jfSrfiMwq  j 


YOUR 

PROTEaiON 


WHAT  ABOUT 
YOUR  INSURANCE? 


It  has  taker,  no  little  effort  to  pay  for  the  life 
insurance  you  rr;aintain  for  the  protection  of 
your  dependents.  In  suddenly  assun’ing  the 
responsibility  of  management  your  beneficiary 
may  lack  that  business  wisdom  which  you  have 
found  so  necessary  in  accumulating  the  estate. 
To  make  certain  that  the  distribution  is  wisely 
directed,  better  create  an  insurance  Tnjst, 
appointing  us  Trustee. 


Montreal  Trust 
Company 

511  PLACE  d’ARMES,  MONTREAL 


SIR  t-tERBERT  S.  HOLT,  .  . 

HON  A.  .J.  BROWN,  K.C  ,  V. 
F.  G.  DONALDSON,  -  G-o, 


Broomhall  on  Wheat  Situation 


72,M9  dPndSi  totalling  $35,539  were  paid  lO  *$70,000  less  BUbsldiarv  company's  portion,  I  ioo  proof  i-'nirits  o7''i  '’5  oon'  "gi|n,C 
20  7.32  I  FTiake  a  total  deficit,  of  $146,440,  af-  =>  Defiot-  I  ,  n,-nof  alcohol  "  The  "'initial 

ter  bringing  forward  previous  sur- |  Net  working  capital  actually  show-s  proiect  however  calW  foT^  canacitv 
phis  of  $42,928.  and  crediting  $40.- 1  a  slight  Improvement  notwithstand-  of  20  onn  hti=:hrls  of  grain  whh  caui 
205,  transferred  from  reserves  no !  ing  that  the  company  was  forced  to  valeTfor  rn  n~  o,ft  37  500 
loinger  considered  necessary,  there;  dip  Into  surphis  in  order  to  meet  ^  and ’  7a  ono  l-ai 

was  a  profit  and  loss  balance  of  |  preferred  dividends  for  the  year.  ”ons  of  95  n -oof  .'irits  da^^  ‘ 

be  earned  toreard,  |  Current^  ayele  shewn  e.nr.w...t  .be'^een.  ,,e- 


I  190  proof  spirits  or  125.000  gallons  Leprem 

i  r\f  as  !  B^I-  for 


|7l<)  I  205,  transferred  from 


Profit  and  loss  account  figures  1  lower  at  $1,164,705  as  compared  with  ;  .  ,  iVT,,e.A  eVlnv-=  t,,  t 

mpare  a?,  follows;  $1,212,094  on  the  previous  balance  !  ’ 

mpare  ws.  ,g3,.,2  \sheet.  but.  on  the  other  band.  cur-i,'’>-  Fi^velopments  which  have  .since 

^  *  .Crent  liabilities  arc  reduced  sharply  i reported -developments  which 

"•''™  .  at  $127,805  as  against  $192,910.  jhiis  |  R’CC  s?';.'’!''’''" 


Oper.  profit  $628,274  $174,617  $448,213  wneu  preiurreq  auu  cummuii  uivi-  -  I  j,,  cquivale 

Int.  on  invest  61,863  63,846  72,619  dendSi  totalling  $35,539  were  paid  to;  *$70,000  less  subsidiary  company's  portion,  MqO  proof  ; 

r-  'ssooTeT  7238  463  $^0  732  make  a  total  deficit  of  $146,440.  af- 1  Deficit.  i  of  95  nrno 

Pc^dation  *2^!400  *23i!.600  222’.76i  ter  bringing  forward  previous  sur- 1  Net  working  capital  actually  shows  ^ 

Bobdint  .  240,864  250.694  266-149  plus  of  $4;-,928,  and  Crediting  $40.- 1  a  slight  improvement  notwithstand-  , 

Sinking  Fund  29.700  2..3.6o  26,466  2p5_  transferred  from  reserves  no  i  ing  that  the  company  was  forced  to  °  f,.,.  , 

Bond  disc  :  ...  : - -1  longer  considered  necessary,  there;  dip  Into  .surplus  in  order  to  meet  ' 

Net  earn  Lo’of?  "36  a  profit  and  loss  balance  of  |  preferred  dividends  for  the  year.  , 

Prev.  surplus.  |  $32,378  (o  be  carried  forward.  [Current  assets  are  shown  somewhat  what  wa 

r.  &  1,.  Balance  *$124,284  $103,167  $386,862  j  Profit  and  loss  account  figures  j  lower  at  $1,164,705  as  compared  with  ;  .  .  . 

(*>  After  deduction  of  $316.42  for  loss  on  ;  _  fq]|r,ws;  [$1,212,094  on  the  previous  balance!,  K  , 

subsidiary  company's  share*  purchased  during,  ,931-32  sheet,  but .  on  the  other  hand,  Ctlt-  i 

^*(d,  Deficit,  L  ,  „l,-n  *9va3:'‘^"‘  liabilities  are  reduced  sharply  [ 

In  the  balance  sheet  cfurrefit  as-  n?prec'™  “oi.sb  'k3T7  ai  *127.805  as  against  $192,910  Thus 

sets  of  $1.534.9,54  are  dow-n  from  Bond  int  .  14,268  working  '  aphal  o_r_$  .0o6.9no  ,  ,  ; 

$1,702,922  on  the  statement  for  the  ,  ^'"‘‘’'’6 . . ;  _=*''8i2 ,  g^ows  an  increa.se  of  .5i.,,ih  at  *1-  Irtpaicrs  and 

preceding  vear.  and  current  liabili  Ne,  loss  .  .60.766  tto.ooi  '  h36..9no  as  compared  with  $1,019,184.  j  _  ' 

ties  are  also  lower  at  $619,037  as  BfTdMd  .  25.22t  Working  capital  figures  for  the  past 

compared  wMth  $884,262,  leaving  net  .  .  _ '  '*,3  .vears  compare  .ns  follow.^:  government 

working  capital  more  or  less  tin- 1  Deficit  .  bo.^6  '46,440'  1933  1032  19.31  L 

changed  at  $815,917  as  against  '..'LL.  s4o!w6  '  Curr.  assets  i.ifii.To.v  1.212,094  t.2fi0,086 1  No  doqht 

$818,660.  Ratio  of  current  assets  to  _  Curr.  liabs.  i27.8or,  192,910  222., 638 ;  among 

current  liabilities.  howev:er,  show  s  *’*'  .  32.3(8  42.  1,036.900  i.nio.tst  i,o.37..647 '  Ignited  Pfat 

an  impro<v’’ernfnt,  being  at  approx-  ^  Rr^ervr^  prevlouslv  proiTdod  but  not  now ,  i'aefi  PnaHinn  ItiinriiTiwI  I  nrohibiti 

imately  2'4  to  1  as  compared  wtih  j  considered  necessary.  Amon-' the  individual^items'on  the  '  *^'6f6s  will 

something  below  2  to  1  on  the  pre- 1  Total  as.sets  of  $2,221,792  compare  ;  ,^  ,j,  „p7hee(  cash  is  shown  down  at  i 'mUon- wide 
vious  balance  sheet.  Net  working  j  ,vitb  $2,339,865.  During  the  1  $'147  71-’ ‘from  .8183  900  but  invest  [have  voted 

eapital  for  '‘m  P06‘  'hree  .vears  is,  funded  debt  was  reduced  by  $36.000 ;  j35UOo‘tif  !  •'>"  have  gr 

Fbown  hereniln.  Mo  leave  $201,800  ontstandiiiR  «'tt  •iA- 9^7  *,«  mntnurori  u-itii  'opinion  eve 


com  I  Toronto  Bureau  The  Financial  Time*.  "  irb 

I  Toronto,  Consfrurtion  of  the  new ''he  precetiit 
19.30-31  [  ^ooria  plant  of  Hiram  W.nlker  *  Co..  '  otnparati 
i  I  Limited,  will  be  started  early  in  Sep-  mf'Ol'^  are  a 
'93.236  ,  lember.  aecording  to  present  plans  Quar 

I9[433|lt  will  rfqiiire  four  to  five  months 
.  .l-..|to  romplete  the  initial  building  pro-  rc^•f.n^l- 

'^4.196  I  gramme  .so  th.ii  the  plant  should  be 
..',1.  I  ready  for  operation  about  itie  fir.si  it-prc,  i.ition 
74,196  I  of  the  year  Bids  on  (’(inst ructbui  JL’'  ,L" 

2(U^98 1  gg  ^.p]]  gg  equipment  are  being  re- 
276.094  i  feived  b\  the  architects,  Sniit  h.  ^  .Surplus 
2,182  ;  Hinchman  A:  Grylls.  cDtroit.  Twelve  6 

_ [  The  plan,  is  designed  to  handle 

273,912  125.000  bushels  of  grain  daily,  wh  eh  \rl''rpTrn,,L"'* 
[is  equivalent  to  62.500  gallnn.s  of  imcrc.si.  cir 


I.iver:  (lol.  In  tiie  i-.-uie  of  the  (|uarto;  s.  ( 
Corn  Ti'tide  Now.s  o  \ugu;;l  2nd.  a  year  ag( 


onip.'ii'e]  wit!i  IS5.S'10  010 
.  and  1 7.S,6U  i.i  It  )  quarter.- 


Broomhall  announces  uorll  wlieat  Hie  iiv.'ra.ge  of  iIk-  past  fi\c  years, 
flour  export;-  duriug  tin-  i  r  ip  year  'I'lic  io!;il  .if  I'l;:  iMill;o:i  qu.-irier.s 


.cr  Ended  .lune  .30. 

1913  isi*  nnorters.  , 

514. ,623. 331  516,421,260  'here  licur; 
6,386.322  8.696,3  11  qtiai'ter.  Si 

:  r:r89;2” 

2'.)7,638  348.698  E  ■’ 

:k  .  1  22.839  1  24.962  'yisir.ili.i 


ulv  :;isi,  r 
or  til. 5.; 

iir; 

Sii i|ii-;c.'r  - 
llov  s. 


7  i.Oti  i.t  11  I  ri'jire  ;(  ui tiic 


■I'll, I  ever 
d-i  i:u=.sia. 


leld  in  ll.-ik.'iii 


Ended  .lune  ,30. 


1933 

56  1. 236.161 
3  4.977,368 
,:7.840.99h 
6.00  I  .6  in 
2.1  3  4.762 
48  7.630 


1932 

‘64,82  3,1  I  6 
35.740,905 
27.640.466 


6  1  6.200.000 

Hf  »he  North  Ameriean  exports  o' 


I  Ill's -.0  .s.  proluafd  1.,'  I'jifo' e,  oiis'd-i  i:u=.sia. 
I  ■■  I'l  the  The  lug  (U'op  j-  due  l,i;  ge!\  to  a 
di.  tribal- .  he, aw  y  jebi  in  li.-jk.'iii  rountiie;  and 
lliing.ir.i . 

290.000,000  "We  linn!,  iho  hf;i\\  cron  jos.so. 

',2n1oo:ooo|  '.'"r''  ■'■r-'C’da 

19,600.000  '-'nnol  tail  to  at, (Cl  lIi'-  ini'rna- 

1 7.600,000  .  lion.al  w!ie;ii  nrarkci  ihroiigho  it  the 
7.200,000  I  -f,,,,  go,,  :,„i.  The  redui  ltnn  m 

61 6.200,000  '  ""'"'on  sdwnias  -.’i  the  Cnite  l  St.afe-- 

evneris  (C  he  ::  lirming  i.-k  in  -  there  and 

rl'i  s'-inn'd  exert  scnie  influenee  on 

Pe  I  mfern.ai  iunal  H  ade.  \n  agree 

n  Vii-Iirb  f(i|'  a  redticHnn  ef  nwings  In 

.  "  ether  eou.ntries  h.i.s  ,\rl  .  ecn  rear’i 


Ifi.i88  net  working  capital  of  $LO,'i6.90fl  i  "  ' 

31,812  I  gfioiws  an  increa.se  of  $17,716  at  $1-  ’ 

no,90i  '  "56,900  as  compared  wiHi  $1,019,184.  [ 

25.221  Working  capital  figures  for  the  past 

10,318  !  n  ypgog  comparc  ,ns  foliow.s;  crease 

■',4fi,440i  ■  193,3  ,9.32  19.31  f’''"'-'” 

189,.368  $  *  *  [  last  fev 

C'urr.  aweta  1.164.70.6  1.212,094  t.2fi0,n86  |  No  d' 

Curr.  Iiab3.  127.806  192,910  222„638  i  „  j 


been  reported— developments  whieli 
may  easil.i  raiise  further  gyrations 
in  these  stocks.  ft  is  reported  from 
New  5'ork  (hat  old  and  neyv  liquor 
dealers  and  speeiilators.  .intieipalinE 
an  cariv  repeal,  have  greatly  in¬ 
creased  Hie  demand  for  spirits  .it 
government  warehouses  during  tb.c 
last  few  weeks. 

No  doubt  appears  to  he  entertain 
ed  among  iiqiior  interests  m  the 


tiurjifa  of  HiUf*! 
E4MfI  L'nitrrI 
,,  r  rif  tlte*  (  OniPHI 


•t.73‘>.o;o  ;;'>rp.ooo,rHi('>  bupbcls.  ('cn.TTi;)  .  ,•  'V  '  'I'Miiriifp  r 

’■U’oso-  :58.0OO,tioo  bushels,  and  tfe  r.'itci  ' No  agre 
‘1.286.70(1  f5taies  exported  "C.ooo.oon  i-.ii-bcb-.  owmgi;  i 

1.6  77.9  :2  The  latter  sh'ipments  mak6  .a  'e-;.  ,  ,  ,  “  ,  ''T'’ 

,.(  :  oor  show-i.i.g  rnmpareil  uiiii  'be  .''  ''  '  ^ 

I'un-^  To'  original  cstiiiiate  and  with  the  -li  |i  ,  ’ ' 

■iment.s.  of  previous  vears.  wb.cli  were  h''  Ibe 

irr.  I«,v6  .  millions  i-n  19.'.:i-52.  and  98  mil- ‘ 

'  hciwLnn  lions  'll  ]9:;0-:;i.  The  "'a'lncnial  JV 

noixKf^nn  (th.'iT)  tliP  r\fr;i  snpjlipi  f'iir>:>r  \^l); 


Rr^pervre  previously  proiTdod  but  not  now 


Work,  rap  l.ni9,tR4  1,0**37,547 

lash  rosifioii  Iniproveil. 

Among  the  individual  items  on  the 


Areluii.iid  i;  ffr.mstei.n.  Prerideni, 
s;n-,-.  in  hr  ri-m:iil;s  to  shareholders: 

".'-'un'c  6pnl.  11155.  there  has  hern 
a  I  (inlin  led  iiii iinivnuon,  in  the  elee- 
trie  sale.,  of  iho  suhsidiar.6  eom- 
panic.s,  \',  tiilc  the  I'.ilanee  added  to 
c.onsolid.ated  .-unidus  during  the  see- 
ond  (luarirr  of  19:;,’.  was  stil)  siightlv 


Ignited  States  or  Canada  that  repeal  ,  '  ,  ’  " 

of  nrohihitlon  laws  in  the  Hnited  :  L'; "  ' 
States  will  lie  .ilmnst  if  not  entirely!;,  '  '  '  ‘ 


natjoii-wide  In  the  Cl  states  that 
h,ive  voted  on  the  qui'f.tion  alrrndv. 


demand  of  the  p.-ist  11'  month-  has 
been  very  disapr-oint  ing  ami  il-e 
piirclinses  hv  the  T’nited  l\  u  uio-u 
have  also  heriTt  niucb  less  Hum  an- 
tieipated:  likewise,  the  Hide  witli 
non-TOiiropean  eounlrie-;  lui;  made  a 
very  poor  showing. 

Pro'- tier, ing  for  tlie  (onutig  i  > 
montlrs  indicate  even  atmller  inter 
national  fr.ide  than  l.rt  Hie  season 
just  endefl. 

Broomhall  recently  issue'i  a  pre¬ 
liminary  estimate  of  wurpl  imports 
during  the  cron  ycat  1 955 '5,  of 
576,0110,00(3  hushels. 

"Sufficient  information  is  now 
availaiilo  to  justiry  an  indication  of 


obtain  from  tbe  i  too  .-u 
ing.  but  Iho  effect  of 
ca's  losses  i-  miniuii'i'd 
reserie.s  of  old  ct-oji 
case  tlie  Ndvlh  tmfci. 
crop  totalling  'o"- 
liushols.  Of  otpuim  iiiiii 


■•tou  ll.'IJ'VCS'- 
It  t'lipri- 
■i'(|  'll  Hie  big 
Pill  in  an 
6  111  lo.s.',  of 

•50  million 
liiarlers,  i.s  an 


shown  herewith : 

July  1 
1933 
$ 

I  'urr.  aaaeta  1 ,634,9.6' 

Curr.  l.iaba  619,03 


luuutai  iicoi  viiiK  rcuMcpu  oy  ^  j,  ^  ^  jjjp^ggj,p  I  a  1 1  nave  gone  wei.  me  reversal  ui 

to  leave  $201,800  outstanding  ■''*  $195  efi'p  gg  compared  with  $130 'lO'*  I  opinion  even  in  former  dry  areas 

I  Rppe[,.gh,‘gggre  down  at  $71,886  from  I  having  taken  on  the  a.spect  of  a 

at  $(62,943.  against  $399.9ol  a  year  Lf,.5,005.  and  inventories  are  lower  at  ^andsHde.  Of  .Hie  5,  slates  still  10 
ago.  !$75S,016  as  compared  with  $794,731.  hear  from  sufficient  are  traditionally 


es  will  bo  aliiinr-t  if  not  !  Ji  '  -.rvvkiinio  i  r  r  /  r>7fi,iHio.ooo  buFliPls. 

on-wide  In  the  21  stales  'ha,  ‘  j  '  ,  .  i  "Sufficient  information  Is 

■>  voted  on  the  qui'f.tion  alrrndv,  ,,  ,  ,,  ,-r,vnn  -*  aeailahlo  10  justiry  an  indicatio 

have  gone  wet.  Hie  reversal  of  ,,,',1,.'  r,,  i 'his  year'.s  Phiropea.n  produ.  Hon 

linn  even  in  former  dry  areas  mc’-i^  „  1  ,V  '  ''Peond  qutirler  o„(..ifie  of  Rip^sia  we  rei 

ng  taken  o„  Hie  a.spect  of  a  'J  'h-clme  m  other  In-  g.^regam  crop  to  be  PC.  mil 

IsHdP.  Of  .the  57  slates  still  10  hy  oper- 

-  from  .sufficient  are  iradilionally  >‘'">r:uy  to  the 

1(1  nrar-timillv  -issiiie  Hie  two-  seasonal  irciid  earnings  for  tlie  wiHi  $9.656.(is|  at  Hie  end  of 


extrnnrdiiiar.v  I  .(I'lH  iung.  and  in  the 
l-Oi’ig  run  ’‘-e  Hi  u|.  ll  util  have  more 
inarkei  inflmiK.  ihati  The  addition 
'C.  sa.\.  :;ii.iiiiii.iiiiii  (|ufirler=  to  the 
ero(i  i-f  Ciifipe,  including  Uiissia." 

Petrol  0:1  Brinies  In  New 

WeiJ  At  Brantford  Reserve 

Btirf-ni  riif*  r  ,nAn'iAl  T  utt-* 

'rorruilr)  IVtrnI  <>il  4^-  iJns  Com* 


•  urr.  Mseta  ' 'B?J'n3’  *  T'jas'm?  j  !  $758,016  as  Compared  with  $794,731.  hear  from  sufficient  are  iradiHonall.i 

(urr.  i.iab.  619,03(  884.26-  1.48.,., 9(  Working  capital  shows  a  'efi'ic- 1  On  the  liabilitv  side  parables  are  ma-  to  practically  assure  the  Iwn- 

Nrt  Work,  capital  $815,917  $818,660  $946.386 1  Hon  Of  nearly  $  1 00.000,  bill  Hie  pres  |  rt„u,n'  at  .$85  411  as  against  ; 'birds  state  wet  \oie  necessary 

A  further  decline  is  s-hown  1n  to  :  "f  $340,619  is  ronsiderod  !  5,3;  ;  make  the  repeal  effective,  exce, 

,al  assets  which  are  down  at  $12.- [ '""I''"', 'I''",  n,*:'  assets  exceed  j  in  submitting  the  report.  President  !  "'ose  states  that  may  prove  I 

797., 534  from  $12,998,305.  Notable  I  HahilHies  m  a  ram.  of  about  1  ,  wgrrington  .says  in  part  :  option.  The  iniporiance  or  re 

rhtTng:cs  anions  the  individual  itmisj  to  1.  ^  Di'n.ns  the  states  the  ••I'lio  past  year  has  been  the  most  i  ernnoniir  stanflp(unt 

111  the  hala.ice  sheet  are  a  redue- [  report,  lurthei  .suhsian- 1  ,|j,ggjjg(-gp,„j.^.  ggics  volume  and  been  so  stressed,  the  appeal  of 

i;on  in  inventories  to  $957,767  from:*'*"'  ccrkiiomies  were  effected.  I  profits  since  the  formation  of  the  President  to  stales  in  fa\oi  of  te 


aioiiHi  of  lune  Hiis  vf.ar  sliowcvl  an  .'ind  $(>.346,0.81  a(  Marcli  51.  I9:;5 


make  the  repeal  effective,  except  in  "'e  month  of  .May.  pomon  oi  mis  nviuciion  w.as  niecicu  aiT.i  not  now  coiiiiocIkI  ii|i  with 

those  states  that  mnv  prove  local  "Ciiusolidatcd  short  term  fiotes  out  of  proceed.s  of  $2.oiiP.(i0n  three  '  pi|ip  line  and  i.s  Hie  HT.'d  produce 

option  The  iniporitince  or  repeal  P'l.^-'ihle  of  New  Kngiand  Power  Asso-  ye.ir  4''';%  inotes  issued  iiy  <  onnec  they  have  brniighl  in  m  Hits  dis 

from  an  economic  st  and  point  lias  f-'""'"  n'l'l  subsidiaries  have  heen  ticut.  River  I’ower  Compaiiv  in  .Ian  '  tricl.  ■Ilie  (('miian.i  idrin;  in  ron 

been  so  stressed,  the  appeal  of  Hue  UirHier  reduced  and  at  .fuly  51.  lO:;:’,.  nary.  1933.  and  of  $;:.nui6,u0ii  fiisi  liniie  their  drilling  arH\iii(':;  bei  i 


wheat.  Oiit.-’de  of  Rut^sia  we  reckon  loronlo  Ictrol  ttil  <X-  (,as  t  orn- 
the  aggrcgai"  crop  lo  lie  l'i5  millbiti  P-'ny  iuouglil  in  .-i  well  HiTs  week  .-ii 

1  _ _  _  _  the  liidiaii  Rrimive  at  Rrantford. 

liaiing  a  rock  iircssiiri'  of  2 to  jiound.-: 
Witli  $9,656,081  at  Hie  end  of  1952  and  a  flow'  of  tis.oou  •cubic  feel  per 
and  $(i.346.fi8l  at  Marcli  51.  I9:;5,  .\  da\.  This  well  was  (irillcd  in  ,m 


portion  of  tliis  re-rluction  w.a.s  effected  area  not  now 


(  hanges  among  the  individual  Items  j  ', 

111  the  hala.ice  sheet  are  a  rcduc-  [ 
i;on  in  inve-’torics  to  $957,767  from  : 
■$1,301,800  and  a  contraction  in  bank,  vonip 
loans  to  $220,000  from  $550,000.  The  i 
substantial  Improvement  in  the  li-  | 
quid  position  of  the  company  dtii-  ‘[urr.  aasci 
ing  the  last  two  ye.irs  i.s  indicated  '* ’* 

by  the  fact  that,  a.s  at.  .lune  27tth. .  Wurk.  rap 
1931.  inventories  were  shown  on  the  ^ 
balance  sheet  at  $2,043,118  and  hank  Iipn 
loaii.s  at  $835,000.  K  I 


cl'irector.s’  report,  further  siibslan- 1 
lial  ccoiiiomics  were  effected. 


ilidnted  short  term  notes  otil  of  iiroceed.s  of  $2.ot'O.(i0n  Hiiee 
if  New-  Kngiand  Power  .Asso-  ye;ir  4-‘'l%  notes  issued  iiy  <  onnec 


fiipo  line  and  i.s  Hie  i 
they  luive  lirdugiil  in 


.'d  prodllcer 
iti  Hiis  dis 


iieen  so  stressed.  Hie  appeal  of  me 
President  to  stales  in  favor  of  rejieal 


aggregaled  .$2.:;  I'i.dK  1 .  (,f  wbicli  .8 1 .-]  mortgage  ^'r  bonds,  sm  ic.s  i  .  dui'  and  Hien  in  extend  i! 
.noo.iiiiu  is  lianl;  delit  |i;iyalile  iiy  an  1958.  issued  by  The  Narraga n.ii I  facilities  'iilo  Hiis  am. 
[operating  siilisidiary.  'I’his  compares  Kleetric  ('om)iany  in  lul,'  Pi55.'  g.as. 


C'oniparative  working  capital  Hg- ,  gs  this  period  covered  ;  dn'l  urgency  to  speed  "P  '•‘"I" 


tires  follow  herewith: 


,  the  last  twelve  months  of  the  de¬ 
pression.  we  may  consider  ourselves 


dicittp  that  the  question  will  lie  set¬ 
tled  nnee  for  all  within  Hie  next  few 


|iipc  line 
lal-c  Hv' 


462.6(13  fortunate  in  the  manner  in  which  """''hfi- 


Trinidad  Now  Buying 

More  Canadian  Lumber 

C’.tawa.— The  total  importation  of 
wood  and  limi'ocr  of  ail  kinds  into; 
Trinidad  increased  in  value  from 
£149.719  in  1931  to  £  166,449  in  , 
1932.  This  ‘.ncrease  is  accounted  for; 


BEET  SUGAR  PLANT 
EMINENT  SUCCESS 

Development  At  Raymond 
Alberta  Subject  Of  Paper 
Pacific  Relations  Conference 

Banff,  Alta  ■  The  .siicce.ss  altain- 


"  we  have  come  through  the  four  ^ 

619  .fjs.ste  '  yea rs  of  derllning  business,  depre- ' 
—  ciating  values,  and  the  difficulties  of 

I  A  AIT  I  eon, rolling  overhead  expenses  under 
L/l |M  I  such  conditions 

*^***' *  "With  the  view  to  Increased  effl 
ciency,  the  assets  of  the  siibsi- i 
'^hary,  .lohn  .\gnew.  Limited,  have  j 
been  transferred  to  Agnew-Surpass 
Shoe  Stores.  Limited,  and  are  In- 
Raymond  eluded  in  the  consolidated  balance 
Paper  [F'heet;  the  charier  of  this  company 
f  i  will  now  be  surrendered  and  it  is 

ir  rence  intention  to  deal  similarly  with 

the  Surpass  Shoe  Co..  Limited,  .m 
e.ss  attain-  .soon  as  possible,  thus  the  Agnew- 


BRIGHT  OUTLOOK 
TRADE  WITH  U.Kt 

Commissioner  Says  Market  Forj 
Maritime  Lumber  And  I 
Apples  Growing  j 

Mariiim*  Bureau  The  Financial  Time*. 

Saint  .lohn.  N  M.  .lohn  H.  I'!n,g- 
li.-ili.  Canada  Ctuvcrniiicnt  'Iradc 
(■(I'liniissioncr.  who  has  been  lirre 


entirely  by  larger  purelia>cs  of<;an-jed  in.  the  licet  sugar  experiment  in  [  Surpass  Shoe  Stores,  Limited,  will  ,■  .nferrin,,  with  those  intereste  i  in 

adian  Douglas  fir  lumber  and  Can- 1  Soiitheidi  .Alberta,  and  the  benefits  ,  become  the  operating  company  of  trade  matters,  expresses  he.pe  b"'  a 

adian  box  shook.s.  ’Total  imports|i((  agriculttiralisls  in  iliai  section  of  the  retail  stores,  with  the  .lohn  roniinuanee  of  the  increasing  iui.-ii' 

from  Canada  were  valued  at  lj53,-  the  Wes,  were  reviewed  by  D.  W. 


030  as  against  £38.165  in  1931.  the  nuchanaii  in  a  paper  deliveroJ  bef-ore 
increases  being;  Douglas  fir  un-  the  Institute  of  Pacific  Relations  Con- ;  "One  store  was  closed  and  two  from  these  provini  cs,  he  sttite.i.  :ire 
dressed  from  1.086.447  .superficial  ference  now  in  sc.ssion  liere.  'The  i  new  stores  opened  durin.g  the  year,  fvnjoy ing  a  much  wider  market  ful 


K  reviewed  by  D.  W.  ,  Ritchie  Co.,  Limited,  as  the  manii- 
paper  deliveroJ  bef-ore  i  factoring  subsidiary. 


ncs.s  iictween  the  Maritimos  and  Hie 
ITiiicd  Kingdom.  .Apple.=.  and  luiiitier 


feet  (£7,821)  lo  2.366,463  superticial  pignt  gi  Raymond.  Alta,  the  speaker  ;  making  a  total  of  56  in  operation  as 
feet  (£17,769);  dressed  from  890,-  |g  steady  Siource  I  of  May  31,  last 

677  superficial  feet  (£7,532)  to  1,-  of  revenue  for  the  grower  and  has  |  "Business  conditions  arc  showing 
257,943  superficial  fee,  (£11,306).  hroiiglit  grcalcr  stability  and  secur- !  improvement  in  the  cnstiing  year 
Of  a  total  imfortation  of  shooks.  |  jty  to  farmers  in  ,  he  irrig;itiou  areas,  i  which  we  hope  will  continue  to 
staves  and  headings — not  oak — val- 1  f-^ffective  control,  lie  st.iicd.  has  made  ■  prevail ;  retail  sales  are  running 


operation  as  [  lowing  the  Imperial  Conference  and 
'  he  could  not  see  why  this  stiould 
are  showing  not  continue. 

nstiing  year  Mr  Kgnfsh  stated  that  recent  de 
continue  to  j  vclopments  in  Hie  housing  systems 
are  running  •  of  leadin,"  cities  in  (treat  Brit-iin 


lied  at  £11.671  in  1931.  imports  from  [  development  of  sugar  beet  growing  !  ahead  of  a  .vear  ago.  w  hile  the  fac- ;  gre  working  to  the  advantage  of 
Canada  were  valued  at  £4,572  and  a  great  tiid  m  mixed  farmers  of  the  i  lory  enters  the  new  ye.ir  operating  '  the  Maritimes  lum<ber  trade.  Cnder 


from  the  United  States  at  £  6,832.  |  ai-egg_ 

Last  year,  due  to  an  increased  de- 1  'phe  liisi.  uy  of  Canadian  Sugar 
mand  for  citrus  crates  and  (“Jap  |  E’aefories,  Ltd.,  jiroiidcs  an  example 
boxes,  the  to^al  imports  increased  tolof  g,j  attempt  by  prixate  enterprise 
a  value  oi  £17.144  of  which  Canada  ;  jp  Canada  to  regulate  agricultural 
supplied  __  £9.309  and  the  United  acreage  and  production,  declared  Mr. 
States  £7.180.  Buchanan,  citing  the  tearing  dow-n 

-  of  the  first  factory  because  it  is 

rnPiP  TRIP  Tft  CllliRrnnT  established  preniaturely.  the  paper 

IHh.Xl  IKII  lU  tUUKllULL.  indiistrx  was  given  its 

Latest  and  unique  of  the  travel  second  start  in  1925  aiud  through 
offerings  ’-.y  the  Canadian  National  strong  regulations  has  gone  forward 
Railways  this  year  is  a  trip  to  lo  success. 

Churchill,  terminus  of  the  Hudson  Decision  to  build  the  plant  at  Ray- 
Bay  route,  and  Manitoba’s  deep  sea  mond  was  made  after  a  survey  of 
port.  M’ith  fares  on  the  cent-a-  'he  Canadian,  prairie  population, 

mile  basis.,  it  makes  possible  for  'hen  estimalol  at  2,400.000  with  the 

the  first  time  in  the  Icag  career  of  sugar  requlrcinont  estimated  at  100 
the  pioneering  line  a  vi.'sit  by  the  P'junds  per  person  auuuall.v.  For  the 
general  public.  Tlie  usual  excursion  Past  twn  years  the  total  tonnage 
features  on  this  occa;4ion  will  'he  secured  has  run  over  100,000  tons, 
"de  luxod”’  by  all-inclusive  rates  The  factory  was  increased  to  a  capa- 
whlch  embrace  not  only  tourist  city  of  1,250  tons  daily  and  in.  1932 
sleeping  car  accommodiitioii  but  the  fact-ory  worked  120  days  to 
meals  on  a  regular  dining  ear  handle  150,000  tons  of  beets,  though 
which  will  accompany  the  train  only  planning  to  operate  100  days 

Leaving  Winnipeg  on  Friday  during  and  immediately  after  the 

morning,  Au.gust  25th.  the  exciir-  cutting  season 

Rion  will  return  there  Thursday  af-  Difficulty  in  persuading  the  farm- 
Igrr.oon,  Angiisl  31st,  and  afford  the  ers  to  give  part  of  their  land  over  to 
sightseers  two  .nights  and  a  day  sugar  lieels  as  recalled  hy  .Mr.  Bu- 
at  Churchill.  Cars  will  be  parked  chanan  but  because  of  the  drop  i.n 
at  the  port  for  occtip.ancy  and  the,  wheal  tind  other  cereal  prices,  and 
dining  car  kept  in  service  for  the  arlvisaliility  of  mixed  farming  on 


at  full  capacity.”  ,  the  clearance  plan  which  is  now 

-  -  ;  under  way  in  many  sections  of  the 

«fpi||nf|r||ll$|’  AIITDIIT  !  eoiiiftrv.  iT’.Eanitary  ajid  congested  : 

NEWSPKINI UUIPUI  n,(,,.v 

1 1|\  U  ||D  IIJI  V  '  erected  on  the  sites,  wiUi  a  m'liIH- 

Uf  ZO  Ill  JULI 

a—w  ;  groups,  especiallv  in  the  suburbs  of 

- 7"  London.  Biriningham,  Liverpool  and' 

Ganadian  Production  Increased  other  large  centres.  Most  of  these 
37  896  Tons  To  180,387 —  |  are  of  wooden  construction. 

U  _ _  UlnktM-  The  res. tits  of  the  Ottawa  Con- 

Export  Volume  g  ;  ference,  from  the  viewpoiat  of  C-m- 

~  ~  ,,  .  I  ada  House,  he  added,  show  an  in- 

New  York.  Production  of  news- [  $17.0i>'',00n  from  Januar.v 

print  In  the  U.  and  (  anada  in  .Tune  30  of  Hiis  year. 

Jul.v  increased  19. (7('  over  the  out-  course."  he  continued,  "con- 


NEWSPRINT  OUTPUT 
UP  26  P.C.  IN  JULY; 


37,896  Tons  To  180,387- 
Export  Volume  Higher 


New  York.  Production  of  news-  please  of  $17,000,000  from  Januar.v 
print  In  the  U.  and  (  anada  in  .Tune  30  of  Hiis  year. 

Jul.v  increased  19. (7('  over  the  out-  course."  he  continued,  "con- 

put  in  the  like  month  of  last  >ear,  gj(jej-gT(]p  depends  on  the  mainten- 


wish  we 
had  tried  this 
before'^ 

One  of  |im  Bkikc’s  legal 
clients  lived  in  a  remote 
northern  town,  and  he  was 
a  constant  worry. 

'He  changes  his  instructions 
so  often,”  Jim  explained  to  a 
friend,  "and  his  letters  aren’t 
ilcar." 

'W  hv  not  handle  him  by 
tejephone.’'"  the  friend  sug¬ 
gested. 

ItIcphoncI  Away  up  there 
\\  e  couldn’t  hear  properly.” 

">;n,"  the  friend  replied, 
"\(iu’rc  behind  ihc  times. 

A  (111  tan  telephone  anywhere 
now,  )ust  like  a  local  call.” 

S(-i  Iim  Blake  tried  Long 
Distant  c.  To  his  delight, 
there  was  no  shouting,  no 
(ontusion.  The  conversation 
was  as  clear  and  cast’  as 
th((ugli  he  and  the  client 
were  in  the  same  room,  "It’s 
realb  v.ondcrful,”  |im  said, 
’an-l  s(-i  incxpensis’C- ’ 

_ IS'  _ 


tons  in  .tune  anu  i*-,t.(i  itxa^  ut  |  influence  luit  .supplies  must  [ 

July  last  year,  an  increase  of  37,896  free]-  am!  with  continuity.  A 

tons  or  2ii.6e/7.  Production  in  U.S.  continuance  of  'he  right  kind  of! 
was  79,482  tons,  a  gam  of  4,980  t-ons  goods  is  sometimes  more  important  j 
or  6.6%  over  the  t4,$>.0  tons  pro-  slight  v:iriations  in  quota- j 

duced  in  July  last  year,  and  compar-  (ions" 

ing  with  84,384  tons  in  June  this  ’ _  ..  _ _ _ 

year.  vi'hk.it  K.xroitTs  fuoii  tax  ad  a. 

Kxnorts  of  newsprint  from  Han-I  ''ttawn.—r>iirii"r  the  twelve  ludutiis 
ada  during  nmnUi  of  -'uly  were  J ’7;;^ 

valued  at  $6, 281, .925  a.s  compared  ;  hei.s  valued  at  si3l.2'Ji.48(;  a.s  cuiu- 
with  $i’i.28!i.600  in  the  corres-ponding  puicfi  witli  I'SL’.s  't.:!"’-:  husheia  valued 


EpWK 


going  steamers  due  -H  (  hiirchll  i  Rather,  limitation  and  ''‘'■ntrol  be  ,,,c  m-o  periods  compared  In 

during  the  shipping  season  now  (•nine  necessary,  the  month  of  .lune  this  vear  exports 

under  way.  the  port  will  have  a-'- i  Dealing  w  iHi  paynient.s  to  farmers  !  pgpp,-.  chiefly  newsprint,  were 

stimed  a  really  deep-sea  atmo?  fi’r  the  sugar  hcets.  .Mr  Buchanan  j  ygi^cj  ,-,t  $5,989,000. 

phere,  with  all  its  facilities  fiinc-  pointed  out  the  basic  price  varied  - -  -  -  ■  - - - 

Honing  by  the  time  the  first  tour-  with  a  bonus  being  paid  to  growers  The  baste  price  has  been  around  $5 

ist  party  arrives.  if  the  sale  if  the  sugar  warranted.  I  and  $5.50. 


lint  hiJ8hf*l9  tlir  j'M'Aioijs  whil'’! 

1  thr  I’nltfd  hiish^ln 

-  189  ai?a.inst  MT"  bu^hpls  and 
^  l^ountri**?  83.3^?  bushels  as  asrainst  i 
'  76.765.935.  I 


Ask  about  short 

.  Period  Talking  Ser¬ 
vice.  It  provides  direct 
Long  Di.stance  communi¬ 
cation  for  specified  daily 
periods  between  offices 
and  plants  in  distant  cities. 
The  cost  is  considerably 
less  than  ordinary  Long 
Distance. 


•  -v  ' 

-is 
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WHOLESALE  PRICE 
BROADENING  OUT 
SHOWN  FOR  JUNE  _ 

Maj1<ed  Appredation  Noted  For  p  „ 


Australia’s  Recoi’ery  Program  and  the 
American  Experiments 

From  The  Index  Puhliehrd  n\‘  The  Nrw  >  erh  Trn«t  Company. 


(ipriinr?  in  ihp  fn''’  and  pit 
rollnnonns  pronp? 

It  \\;is  food  nnd  clolliinc 
which  caiisofl  ihn  National  Inflii"- 
Irinl  f'nnforrncp  Iiotnd  srihoa  for  Utr 
I'.nitod  Stator,  to  ri.‘'0  I  d  por  coni  iti 
fho  faoo  of  (lorrotisor  for  rhoHor.  [ 
fiiol  and  light,  and  .mndrios.  j 


SABOTAGE  CASE 


Fami  Product#,  Textiles 
And  Metals 

THROUGHOUT  WORLD 


•ith  tho  program  ovolvoi 


oontra.'it  latter  catogorv  to  tho  ov'en*  that  |  ..\t  the  ra’^io  linio.  A  i.=  'iM]i.;n  o.vimd 


Aniorioan  loairlaiiop  c-  at  h’  l,  i  |'i 


jTPvival  uifrjin  tho  I’nited  S'ato;-.  the  nux.rivolv  infla'iona 
,  Au?trajiaii  (  omnionwo.ilth  har  do  P'aoi  ution  of  tho  pro^rani 
mnnstVH.ted.  to  tho  pre.r.nt  time  .it  followed  'o  .  rnii.irhahio  ipi  roi 
J  loarl.  the  rnores.r  which  may  a  --  hiisinorr-  oonfidonco  and  act  '  t\ 
rompany  a  .^tnooro  royor.rion  to  t!tr  .Xtirtralia.  A 


■r  rtorh.nu  u  I  oti.l  ci  a|C'-c  ti^od.'.' 

fund''.,  conson non 1 1 \ .  !>•  n;  ir,  n.  ti 
I-  rod  from  l.opd.m  to  \u.-t:al!'i 
"f  In  adilitio,’.  ,yv  .i.l.ihl  '  .  tiipla,-.  z' 
ill  rc‘'-oiac,.  tvoro  ii.oil  h.'"  \ii  irali.a 


BENEFITS  FROM 
TARIFF  REVISION If?'’ 

_  _  \\ a?  ai  fiif  f»f  -lo 

^  fit  If  a  Hinuirv  ft  '-■tabii  li  fuither  fa^'f^  t.i 

Cc'ti.  MtinureTcHirfr?  ponn'^ution  t'.  un  tlM"*  BI.u  K  roiu 

AlrohoK  Better  Able  To  ,nnd  Kinaslanrl  nniiiinon  fxplooion:- 
Compete  With  U.  5.  :  which  occurred  .rliortly  tipforo  tho 

j  L'nitccl  SUit.es  enit  iod  tho  war 

The  roron"t  rovirion  of  p^cire  ;  'I  hd /f"''  "•iUP  .^s,  Hcgiry  G  H.l- 
dnlior  on  alcohol  nsci  in  tho  mann-  ken  S.,  year  odd  (rorman  rc^irail.  at 


U.  5.  Government  Sti!l  Seeking; 
To  Establish  Fart  That  F-xplo- 
sions  Were  Acts  Of  War 


,  .v  practice  of  orthodox  rcononio  pr.n-  .... 
Ottawa — A  bro.adeiiu!ig  out  of  tDe.j,|p]pp 

artvancf  in  vholesale  price?  was  m  .  .Vmong  the  first  of  the  cotinfrirs  hy 
dirated  ho  .Tune  index  numhers.  Tn-  to  feel  the  offerls  of  the  sox  ere 
creares  of  one  and  two  per  cent,  j  ^orld-wide  hnsincs.r  deprosston.  ah 


d' ‘'ic  t  moot  o.digai  ion.-  .amoun'  ti  -,  to  mo"0 


ainotintinc  to  a  xon'  y  lO.ihm.oi'o  f,o-  fliatt  f  m.Oiih  iKi.y  po’-m  ttiog  .1 


tho  fi.rral  '"'ar  lOdo-dt  w.'i^  roplttcod  tinoiion  in  th.^  ;.tiort  tt'rnt  debt  from 
hy  a  .siirpiu.x  of  £i.:;it.tiot  ni  r'lTi  £  1  s.oiui.nnn.  m  \ugi.:-t.  i";p.  to 
1)1?.  Tho  I'otloral  <TO\o*nmrn'  w.t?  hout  11  .),iipd.(':iti,  .ii  fho  hoginiung  o. 


wrro'  quite  common,  and  t'howed  no  f ""s  also  a  ihc  first 

particular  concentratJon  in  tiny  POo- :  .  ajs-imtinn  «hi'i  ^  tonioa 

-rea  the  disruption  which  it  caused.  Au.s- 


able  as  a  rosiili  to  rodu  e  tli;-  r.iT 
of  laxatiop  for  the  fiscal  year  Ifl’'-’ 


1  ft 

Import...  too.  wevi 


Ciin-  Mpniifpctiirerr-  Cnnirnercta! 
Alcohols  Better  Able  To 
Compete  VVith  U.  5. 


\y  hotelX 

XCHELSE^ 

DIRECTLY  ON  BOARDWAL!^ 


LIBER  AL  PRICED  BEGIMNING  AT\ 

WLEKLY  / 

[V  IMCLLTIHG  f1F«LSyl 


skins,  and  metals  furnishe^d  a 

,  ,  .  J  i4  •  uiKt'n  lowarn 

for  tho  Tno\emcn(  upward.  It  is  of  sin, 

interest  that  inde.xos  for  Scandina- :  ^ 

^  Kor  this  ret 

where.  ju.rt  as  in  tho  past  they  have  ,1^  '  j! 

maintained  unusual  .riahiliiy  wlirn  ■  , 


tralian  financial  position  has  in  addition,  tin  ;id\orsc  hahince  ot 
not  hcen  completely  restored,  trade  tolallin.'-.  .ipproxlmateli  XMO.- 
hin.  .as  a  con.«ef|uence  of  the  steps  noO.OOO  sterling  in  1''‘l)d-:>1  was 
taken  toward  reliahilitation.  the  ch.anged  to  a  siirpiu.'^  of  approxini- 


T..>.  which,  ncvcrihelcss.  .  Icscd  with  >''l.  amountin':,  in  .'•terlinh.  to  ahont  perfumes  and  other  toilet'  Ballimore.  told 

with  a  siirplii.-  of  oyer  £ :i.‘iOii,it|iii,  £  1  l.iiihi.Odd.  in  i'Cll-.;-’.  ;is  conipar^  articles  promises  10  be  of  consider- I  *5'-rtriet  .Attoine 
In  addition,  tin  ;id\erse  hahinoe  01  cd  with  .i.pproxinuiiely  T 1  t0.di'(\i  I'd  .^fjvania.ge  to  the  prodneers  of  1 ''’i'  Ift'di'? 

trade  tolallin''.  .ipproximateli  XMO.-  a  year,  heforc  tlie  liept  css.nn.  I  his  ,.„nimercial  alcohol  in  Canada.  Pre- I 


rcdtiction  in  imports,  lomb'ne.l  with 
the  Increase  i.n  uiitintilv  of  exports 


vionsly.  hy  the  terms  of  the  last 
Canadiiin  hnricet  a  tax  of  a 


Ballimore.  told  the  I'nitcd  Btates  _  _  _ 

Distriet  .Attornex  Simon  M.  Soheloff 
all  the  leiters  requested  hetween  ^\hlle.  Biiel 
lfiI4  and  Il'lS  rxce.|it  a  fexv  produc-  moiinrvxd  ihf 
ed  in  Keileral  Court,  lia  l  disap-  on  liehalf  1 
pcared.  S.n, rotary  o 

Hilken  was  one  of  font  witnesses  leaxe  to  siiri 


Commonweilth's  position,  hotli  de-  ateix  C  Id.ihiu.diie  for  ilm  fs;a!  year  i<’.«n  lied  in  an  e.xiiort  surpiu.s  'dore  imposid  on  this'  Hilken  was  one  of  font  win 

mestie  agid  abroad,  has  Veen  siib-  1  d:l f-ni;  and  oxer  *:  :'M,.‘)dO,iVdd  for  ihe''lian  siiffiLio.il  ti)  meo'  interest  i  bli-  class  o?'splrit.s.  '  This  has  now  been  !  "ho  xxere  s'ubpoeaaed  to  fesnf. 


hue.  Biiel  Bristol  liav"  an- 

Jioiinrvxd  I  hat  they  intend  to  apply 
on  liehalf  of  Die  company  to  the 
'Secretary  of  State  for  Canada  for 
leaxe  to  siiriender  the  charter. 


where,  just  as  in  .he  pasl  .hey  have  L'" 

maintained  unusual  .siahility  when  '' -it  the  .xcar  in.,:  will  b-  core  der 

prices  m  other  countries  were  fa"- ,  ■’ 

n?  raridlv  Switzerland  was  the ' ^"ono mm  and  financial  histcr.x 


rea-  fiscal  year  Ido:? 


xmly  gold  standard  coiintr.x  for 
xx'hich  the  offirial  wholesale  price 
index  declined  in  .Time,  if  being  01.  J 
as  compared  with  .01. li  in  .May, 

Other  gold  countries  with  the  ex¬ 
ception  of  France,  shared  in  the 
rise  apparently  to  about  the  same 
extent  a.:-  their  neighbors  xvith  payer 
currencies.  Sharp  increases  for 
vegetable,  prodiici  and  textile  pr.ccs 
caused  the  French  index  isfiied  hx 
•he  Statistinue  Generale  to  advance 
•S  2  per  cent 

The  lune  indexes  {o--  certain 
countries  x'-ere  a:,  foilaws,  the  fig- 
iire.s  in  hrarketr  hem;  ihose  of  iht 
prex-iou.t  month.  I  nited  Kingdom 
1017  l‘■‘q2l  France  403  I’g'.i.  Ger¬ 
man'-  ^2.0  (aiOi.  I'alx  2?i  i.’S2i: 
Tapan  l.Tv.T  ilSd.hi.  the  Netherlands 


of  .An.stralia.  The  revival  ef  <011- 
fidence  in  that  eountrx,  therefore, 
makes  profitable  a  brief  reviexv  o." 
Australia's  difficulties  and  the  ac¬ 
tion  taken  to  surmount  them. 

-As  a  background  for  such  -studx. 
certain  facts  should  he  unler.-tcod 
It  should  be  borne  in  mind,  for  ex¬ 
ample.  tha'  although  AustraliiT.' 
area  is  approximately  equal  to  t'-a’ 
of  the  I'nitcd  State.s.  the  poy  il.Tim 
of  the  country  is  .somewh-i-  s-i’.ill-r 
than  that  of  Next  Vio-k  ''tx  t.ik-e 
wi.'e.  it  is  xvoi'thx  o'  iv’t'  that  ,\'is- 

tralin  ".'as  settled  h'l'  l'''''  -.  .-.■-.s  as''. 

the  1  ■■|■■n•^'on■'’ e  lit!',  he.nt  p-iv  l”  i 

ed  ill  iT'Tt. 

The  ri.i-.in'ry  ha-  enjc.vs.-'  .■  n  t'- 

-wo-'h'  ndustrixi  fict  el  -;  m-v -• 

xvh'c'x  hcen  tts-'rnC'i  1>  'ar-e 


With  a  more  faxorable  exchange  diiion  whiCii  held  throughout  the  us 
rate  and  the  pro.speci  o'  hi.gher  ''-B  year  1!I32-3I>  Ihr.iU£h  actiri.i 
rricc.s  for  the  country'.s  pro-  f’.'’  the  Bruish  GoveixTuent  spspend- 
diicfion  o'  woe'l.  wheat,  meat,  hut-  Uh?  ^ot  f""o  years  the  smkui.g  fund 
'er.  nnd  fruit  .\iistrali.i.  tn-dax.  has  Hif  oversc.a.'.  war  debt  and  re- 
siih.-t.Titia!  -roiind.s  for  hope'  that  B<"'ing  Australia  of  interest  piv- 
hn.sine.ss  conditions  tn  the  near  fn-  mfnts  on  tho  war  debt,  flu'  fxed 
furo  will  reach  the  level  eniovod  charges  of  the  (cdritry  haxe  been 
fiiring  ihe  rears  precedin'  the  do- I  Tdiired  for  the  p-nod  hx  a.nprox- 
ii-ci'-c-i  '  imatol.x  f  ,a,.‘.no,iiiMi  l'nrt'’ei' >  orr. 


cations  maturing  in  London,  a  <'on-  p„,j,.p|v.  ,\s  a  result  pei- 


hn.sine.sf:  coiidifions  :n  the  near  fu¬ 
ture  will  reach  the  level  enjoyed 
during  ihe  years  precedin'  the  do- 
pre.sf  ion, 

fn  .\nri..  the  Federal  .Attorney- 
General.  the  Right  Hc.n  .1  G  fyU 
thani.  in  tim  course  of  nn  address 
he'ore  tiir  lint:  e  of  nepreseat.a- 
•'ve.-,  .Slid:  '  \1'  co.st.-s  o'  pr.sd'iet  on 
hive  lire-,  r.'due'-d.  nOl'Mv  1-;t''iex:. 
rent,  r , a.  w.ager.  ,-n  ;  tr.ar.a  opt 

eh.i’'ge-,  'thO",'  has  heei  ,i  more 
;e,|  "da.  .:on  !ii  ro;.t:  of  pro'lnct  on 
■n  ,X  i-.x !  a  'Inn  in  .^nt  ether 
loiint-x.  V. -th  the  result  'hat  Atr- 
'-.d'.i  \s  do'HT  hettP-  thin  .-U' 
''he-  nafio.t  diiritlE  the  iie;r-,- 


fnme  and  toilet  preparation  makers  . 
in  Fanada  will  he  in  a  ninch  better  ' 
position  to  compete  xvith  iniporta  | 
turns  from  he  Fnited  Isl  ties  and  tS  '  ' 
market  expansion  in  iirodnction  is  |  b 
expected  to  folloxv  xvithin  a  short  j 
tinio  t'ustoni'  rc  of  the  alcohol  pro- j  ' 
dneers  have  not  ;is  yet  all  heen  noil-  !  ^ 
fled  of  the  change.  bnl_  xvithin  a  xx  eek  i  ^ 
or  so  the  information  xxill  he  gen-!;'' 


n  new  convers:o,n  loan  of  ci7.iiiT\-  >,„j;inoss  on  ih 


73  i72'  All  the  above  .are  on  the  gox rran-.etv 
base  I'-tlS  prire.s— 1i''!T  On  the  ha;'’  'ho  dexe'o, 
lQ2h — Ilia,  xvho'esale  prices  in  the  of  go.e  r  xi 
T'nited  Stater-  t.  .lu-ne  xvere  t'o.it  x'a'e  ej'xnr 
ih2  7'.  Fanad  I  eg  n  (‘■■li.'M;  .tugof-la-  pendiiurcr. 
via  hh  1  (hgai  G''-'-orn.-ce;. 


The  index  nniviber  of  retsi!  rr'cer,  ter  .-'ip;),' 
rent.?.  aTid  cof:  of  ^ervi,  e?  ro-e  tect; 
from  77  K  in  .tune  t<s  77  s  fn,-  .tulx-  groxx-th  .sf 
An  index  of  retad  rr!-'’.'  alone  .-jd-  ma-kahle. 
vanced  froui  a  ca  :  When  ricniarlv  1 

foods  were  reniox'ecl  fryuj  ihis  in  uet.=.  .-Auft 
dex  it  fell  h?cU  front  'r  '■  ’o  Tha  'oijrth  of 
The-  i.ndex  for  4''  'o,-,r)  ■tp-c,.x  a'  msi  year.s 

sv  2  XX- a r  one  point  hirhe-  th-n  the.  rh®  xxo'ia' 

corresponding  ftgure  fo-  i-inc,  i.=  o'  .si.jrh 
ehieflx-  diie  to  gain.s  fo-  egg.'  'I’n  that  tt  ix 
ter.  potatoes,  onionr.  p-fad.  flo'ir.  q'lantit-ex 
and  meats  F'esh  err,  adxar.''ed  tor  ro-iptr 

from  12  20  to  2!  Ir,  and  xokmg  f..p,ii,;on> 
s-nd  .storage  egg.s  from  ir'-  'o  1" 'c 
per  dozen  Potatoe.s  we-c  f,',.:.-  p<-:  The  wr 

nc'-k  a?  rompared  xvith  ■  m  'n  aho-u  ah.yi 
'  ipe-  Onion.s  rose  from  g  .o'  'he  1 

rp-  pound  Flour  mox-pd  p  'rom  p,x:-o--  pro 
■  To  3  Or  per  pound.  w-hCc  'll  pad  eonxh'.ned 
xx-a.'  Sr,-  .o  7 f  per  pound,  r'r-  po’,----.  of  i 

ppr'.x-r’x  -O'  .I’lne  and  -Tujy  Tract;  dur'-ia’  d< 
r-a!!'  a'l  rnt'st-  rpg-stpre.d  frae'iona'  prox-pnienr 
'.a'n?.  --i)I-ed  in 

The  fuel  a.nd  lirht.lng  inde.x:  m.ovpd  f-nane-al  ' 


:  on  th.p  gox  rr:irr,eti :  e  vir.'.lfiitn,-r,'  '.'.;e'  ot 
the  ha;'’  'h"  -lex  c'o,  .pcvit  h.is  Veon  'h'  r:si!'. 

:  in  the  of  so.p  r'xienrai  v.ather  tha.i  r'''  'h'-' 

ere  t-o.n  ’''s'e  e;-.tpviir  .  o.  Throiigli  i  i-ge  ex-  t-au,-,  i-.-a 

.'ugof-la-  pendii'.ire;-.  ''n'  u  ed  hv  oau'.  the  e’-oarc  mi 
Go-'-orn.-ce;.  ha-  foste-e  i  railwa .'C'.: 
telepho-ie  'ekg'cy'i.  'rr  ration,  xv,  -  ■  or*--  'u 

!  rrtces,  ter  .-'ipplx  -mi  other  -I'liilar  p-o-  2’  per  c'p 
:6.s  ro'e  tect;  'x'hde  -he  lonl  industrial  the  averag 
or  .lulv  groxvth  -’f  ‘h.e  nation  h.i-.  heen  m-  fore  thf  d 
opp  .ad-  ma-kahle.  voo'  and  r.-hpat,  hut  pa--  lo.-ik  'o-  c 
When  ticularlv  r.-oo'.  a-e  th?  chip  -  rol-  '  on'rronv.-p 
this  in  ucf.s.  Auftralta  produces  ahotit  one- '  romhat  thp 
7h  n  'otjrth  of  the  xvo-ld  s  *.x'.,''0'  IT'  n-r  r-.xn .  Te :  ;i hi 

Te-c,.x  a'  mai  year.s  and  a'no'it  .3  re  cen-  .x'  'a  .-.nt  an. 

'jn  the.  ThP  xxo'lrl'a  xx-hp.ar,  VuStral'an  w-oot  eypo-t  -VO 
I'lnp.  i.s  o'  .such  Pxeenf;or.a!Ix  fin®  qua''t-  "  r,-,v) 

g-'  'v’t  that  it  ix  purrha.sed  ’n  ron -t  fe-a'- te  -u-o  -a  - 
1.  flo'ir.  qtjantit-Ps  'nv  rra'fcalT'  e\-e-x  'n.a  h.-  i  P  t'an 
dtan.'-ed  tor  eo'intrx-  X  ‘ 'x  -  rC 


Ta'ur'thle  I  aetfir. 

.)  -•• 'na htld a’ ;.ait  e'fx- 

-.s  hern  -a  'drri  !  x 

X  ou'P't'  '  ro  .gti-  .-h' 

’'.:--au  '  'he  u'l'on 
■  i  ■''?  -amoir-t'n  ■  t, 

'n !  ixxo'-p  •  n  n c.s !  t ' ' ' 


i."'ii  has  been  well  receixed. 

All  these  faetors  h.ixe  aide'  .'tt.-- 
Iralia  to  ni'ct  oMigr-tuxi’  Iwo'd 
'and.  indeed,  tn  mip-ove  ih.o  inn 
try's  r.vternal  portion  Finiilar  'm 
p-oxe’txent  '-.-..en  ni.a  le  at  h-'ine 

.V.'.  prcxioii.'lx  r-o-nted  our,  Go'c  it- 
mental  c';- endF'ire-  mi  \u,.fnlii 
had  hpep  .■xrc''a,-i;;'x  hc-ix-  for 
some  xTav-,  ho:'i  on  a-munt  o'"  f  n 
'erpr'sp.s  oprt.'Med  I'y'  'h'  -'n'l 

the  hr-:h  rate  of  o’l.ai  c- p-ndi  u-o 
Aftei  a  pp' to  I  o-'  intoii.  e  i-p-'o.:'t'.on 
to  inx’a.siire  of  riono-n\  hy  th‘'Go. 
er-nmei't  iii  por  p  ,  the  .sdx  oratp  ,  xf 
cconom.x  prex.-ticd  The  progr-’iiu 
fn-  Plir.lill.f'oo.  o'  .all  1  Iid-et 
def'C'i  'O’-  ihr  tea-  ’'i'!3-.^4  I'nc't’- 


'’’'bd-  will  comnienee  immediaicly, 

te  aide'  .'tt.--  j;  j.  iptpafpii  that 

B'''b  h'-o'd  c-juadian  alcohol  comp, '11110, s  will 
p  ^tt’o  in  n  .'1  hig  infrp;t,vp  jn  de. 

Similar  'm  ni.and  for  tho'-  prodncif-.  hut  it  wi  1 
i.a  Ip  at^  h"'ne  aTo  lx;'  pmsihlc  for  them  fo  obtain 
I'ur,  (,oip  n-  higher  pi'ioa  ,’ud  still  -  n.'itile  mak- 
MX  \u. -trail  I  pf  iixtipt  aoo'l.s  to  comm.ind  a 

hc.ix  ■  fot  .-pj,  ti-ipj,.  x-,-xrtrina  tin®.-, 

i-poun.  o  ft’  ^|j.p.jay  nexx  price  ctph.-dulp'  hax  o 
Ih  '  1  . 1  '  .ipd  fipfp  p-ep,ared.  c, Fling  for  a  spupimI 

p' p'pdl  II  o  .,.-oiinii  1."  per  i-cnt  from 

I  P  I■p-'0.:•|;0■^  pj.p... 

X  h.x-  th‘'l|0.  ■[  i-onii'.inio-S  to  '-'p 

.s  r]  X  Oi  ,1  tp  ,  X,  IIPXX  pondMinii  ar® 

dlip  pfogr-'ii’i  Canadian  tndiistrial  .Mpoho!  ,ind 
'  "d'Ct  Cominercial  'leohol.''.  Limited.  fn 
'  ‘  PO't’ ■  the  I  iC-p  o'  thp  fiirntev.  tt  la  .eta, yd 


.  !  to  bring  all  hooks  and  1  aper.s  of  .\. 
cj  ,  Bell  iimtK  her  and  Fo.,  forraci  agent- 
yl  for  the  North  German  Llo.xd  and  the 
1  llasiorn  t-’ovxvardiug  <  om;  an,'.  ;:n 

a  I  <'r,g.'inization  I'onndru  to  ha.nd’e  sh  p 
p  ;  nienls  hx-  (omnn'i'iial  t  tihmarine.r. 

J  I  '['he  .gox'i'rnincnt  is  seeking  to  p.a- 
-Lihlif-h  the  fact  tiiat  the  niunitions 
1  Pxplo.sions  r.  ore  the  work  o  Gc’inan 
^  I  sahotpiirs  in  orilpi  to  collect  some 
'  I  .340,11011.000  for  the  dinia.go  cnaicd 
P  '  hy  Ihe  hla.MS. 

I  i'he  Blcek  Tom  e.\;i!n,s,ii  ,n..  or-riir- 
anl'icincfetl  that  |  'bd  at  the  export  terminal  of  the  I  e 
pomp'anie.s  will:'"-''  na'lri.ad  in  New  Vor', 

on  .Pi.ilx  .‘tn.  1010.  xxh'ie  the  Kiir.' 

]  I  land  fire  .and  evpiosion  xa'  at  the 
,  ''anariiin  ‘'ir  and  I'oundry  Foni- 

panx  Nov  .[er-ex  plan!  oi  .lanu-irx, 
,1017 


Ci'itish  Columbia  Power 

.lulv  Eiirninsr#  Were  Lower 


IN  MORTGAGE  FIELD 


e  si'  11  Bti'iC'h  ‘‘olunibia  Foxver  '  orpera- 
;„y  *  itnn  reports  a  deeline  in  earnings  fev 
lo  pa-  month  of  the  pomp.a.ny'n 

Ritio-i's  ' ''b' i  bbi  fiscal  year, 
e’ln'in  ''b'-'  hi'os.s  of  .■?  1.110-3. 1 7T  compares 
so'iie  -liLOti.'x.O.'iil  in  the  corresponding 

't'(;ii''d  '"bbtli  last  voir.  Kxpen.ses  absorbed 
:?7|o,oii;;  -down  fr.'im  ^Ttih.lfM,  bond 
n-ciir-  ibierosi  and  preferred  dixidends 
].|p  ,  p  .'?'2ii7,lSl  leaving  a  balance  of  $35.0.30 
X'or')  '^‘b  '''b  ccniiiion  .stock. 

(  oinpat'aiive  fjgure.a  follox'  : 

"  '  ■  mn  ns  2 

at  I.IP  Cr-'XX  .  .  .  »l.i'01.l/'7  !  I  .Oh  5.0)  e 

I  <>ni»  E’,pene.^Q 

B'-nd  anrJ 

Pt-rf  PtviHfnd  :g?.5^3 

lor  Dr'  .’ii 

'  i.ommon  T'lork 


lntev'n,;ifi*>n,'ij  Nickel  Note? 
OutstandiriR  Further  Reduced 


til  SlinULt  i  tLiliMJ  I  Forihconmie  interim  r-'-ate-ment  of 

_  i  IniPi'n'ition.al  Nickel  v  ill  s'en  '-  'en- 

Half-vcarly  Re.sult?  of  Gi^’v  I P'ii'''h3 y®  monex  note?  o  it- 
r«  T  .  I  1'  1  I  standing  ,11011. fi'io.  uncha.nged 


plMXmetr  relief,  hoxxpver.  hi-,  t-eeu  ,-,rinu.,l  aallon-age  of  apiriis  vtip 


for  I®  .* 

•nut'd  ‘ur 
*  on”*  :“i  v.-'r  -i  ]  *  i”*  * '  ;  *  r  •  it  ••  i 
roir.b^r  ilr*  * : ',■1’^  ( 

r .in  .  -J P ;•  ;i b ! r  p  V f  p n  T  ij  j  . 

■"T  F.n  3  'i-.-i,!  r*  ' 

£'Vpn't  'vo|’tF*Tc.  A*,  -‘h 


;b-  f iicditinns  rTeripileilns  rMffi'uRte 

pp;  The  xx'o-'id  deix-ess-.-n  '.’r  -’iri’' 

■tx  aho'M  sh.avp  decline'  1®  '^e  p--pp 

3.’,'-  -'v'  'h®  I '.'xnimon’vP.a’th's  I't'  re  p  ' 

'om  C,x:-e-'  pri-irltirfs,  b-.  '  rh's  rxrd-  -'  I. 
pad  potxxh’.np'l  x’-ith  ''ns  G-ix-p  rntxx ’tx*  X  ’ 
-pr.  po*'.--,  ixf  l.a'-P  P vrepd’t '1 ’'e.'  'O'  Ti 

ct;  d'l?’-'®'  dex-eli'-px-cn'  .ax'd  the  t-x-. 

m.a’  pvrxx-ppx  PTXT  r*'  ar.-'al  rppd'’'’n. 

aul-ci-l  tn  a  ;c  -o-p  p.-  ononx'  ■  "  d 

reel  f-nane-al  e-ts-.s  In  addl'  op  fix  tlx- 


.r,n'rn’  n' 

'  ■  I'nMei! 
,,'"’x  pxpi 


’u"t'n  '  t.)  -'’hp-if  ron’inued.  and  *  if  rppo-tpd  that 

IX  <-|i-.x;t''x  t’xxn  -  there  ,] '-e  tx.o  -’X'idC-tlCP.S  of  .ac'i'*''  d'-S 
ix’pp  xpa'  .'-  1”-  I  rp.-r- 

\\  ti  lx  fxpo  it.  F'or'ig'!  rn'fe. 

'oeee  o  tsp  T’lP  pp  1  't',  tr.ai'le  of  Xurf-Blla 
•'X;''X|P -t  n',x  *0  I  |-,  In.-pp  f'  1031,  ;,x-  r\ 

deren  's  to  a  amixle  ’mporr-  pet  c.a-.ittx  a--  -  -x''.'! 
>i|  -i"  fax-o  .x’xtP  ,,v  ,;jt,  vox-.e.ared  \<  th  3'r',  gc 

"  ''e-  fo-  I  r:''''d  ■■'•iie  ,  '-'-hil  s'-'ro.*' 

,  ‘‘h  'XI  P’'0'.'in  g  (XP*-  ra*X’t  )  X  -p’-p  TfT-l  0.x,  ;;  ;;  PIX  .x  p -J  r  ' 'I 
•n’l'X'  hpoild  he  xvMlx  310  'O  for  th,-  I'nitcd  :-'txie" 
prof'P  s.  Px-pp  .Vtxxon;  th”  rr  i-oe-  fop  A '1.  '  r  i ! !  a 
o  ip"  iix.x-ah'p  h'gl'  pp-  eanta  fot-e-fn  tradp  1 1'® 
'I  r.'x-’p  in  pro  ,hp  .  .xuntry's  .-.mall  P'xp  i!a t ""x ,  , 

xxp.alth  of  nat'ti'.il  rp.;.et|-rpx  and  cot 
'ol'l  r-tan'L  Ip ' popdi n gl pvp.it  p'od’iitixp  '-ipa- 
'I'g’o'p  len’ft  p|tx,  and  the  h’..h  .sf.xrrlard  f  Hv 

tP '.  h'  in'  l'p.'i'  mg  of  It;.;  ,.p.xple  r.n  gmoi'nl.  the  ni 

:  fo  -  th'r  p  o  nor:-.  ,'on.-i,'.t  of  nia  nu  fa  ei  ii  el  c 'o -1  x 

infi|-n'  p.  '■!'  and  the  p\vorl:.  "  p''  mx  x  j  r -d 

pyp  '‘1.-.  11''"  ■  mix  The  riopi-nr'n  o'  \  ■:  .t -a  1 1  x  ii 
,,,,-jn‘p'l  to  a  t-.xde  .'ntl  ''no  pc’ppr.tarp  o'  her 
I  eOO  '  p  1  et ’  1  .3  ■ ,  I  t  r  X de  xx' ’  *  h  t  p  ppc *  1  o  ’  ea  d  n  ",  coil  n - 
if  the.  p  pvpoi"'  ti  e.-  :--nnx  F'  '.'.ng  to  1'ii-i.,PiX  („-if 


Bi'uc'’  Tv«isf  Indicate  Ini- 
provjntx  Trend 


pt.cri  to  toilpi  .roods  makers  has  been  '  ' 

in  th*'  nriclibF*rhi^»''H  innooii  ’ 

U'biir  thp  L'n>iir*iPrr1 '1  POnip-^Tl’'  hlln  hrjl 

hi?  o.jtpTit  )n  thp  in  of 

r^irprt’PTl  .  Pi'iU.'O  Tf.jSt  -inil  iT'O^in^ 


nhile  hrilf  xe.arix  fir¬ 


st, inding  -It  $000,000,  uncha.nged 
fron.i  the  Alarrh  31.’*  and  Derenihe' 
31  I.  total:  On  Aiigust  ist.  h.o'* 

rxer.  m  -imoiint  of  $300  ooo  of  the.-® 
notes  becaiv.®  rettra'-i!®.  and.  it  t  = 


Grpx  a.ndMibderstnnd.  'ver®  dul.'  raid  off  This 


IX  ix- ah'e 

m  pro 


IT'g.  ati'o'in‘p'l  to 

r  CO  ixcfi  eon  -r  lO’i 

valm-'  of  the.p  pvp' 


me,  s  » I  x^p>^  f  » Ten  i\  n  » niTi -tlf'.s 
n  1  »i  r  I P  h  n  \  E5  K  <*  r»  t » i  »•  l  n  c  p  n't 

p'/*’.  l»A 

f\r  lOqst  pvPvtrtFr;',  »n  T  U  P  aa  fl  *;  .1 

•  ’t^rn  '-jg#?  jrj  ihfi  l.intj  ,n»i.  «.r 
\11  tt-Al.-'l,  t]3A  ,  0 1  (  h  frir  t  h  fs  mr.nth  in 
thr  I'nnr  r>rP'’’n''£5  xa  a  ;  'a  7ST  Finn 
dr^ifixvr'isrht?  ^=1  ^  rprnr'-'ir»'fl  uith  "nh 
in  Tnn<^  •tI’  La.-t  xostr  .an.)  »t  hnd 
•1  d  x'rjiijf'  t f«  1  h f i  - t-m 

ft  in  A ’  1  p  t  i  n  2:  tcx  .t  '*  4  ^  y  ■ ' F.  in  p «  r  p d 

A'  1th  MTO.r.-^S  In  V«xx  Binn^^Airk.  th*^ 
h t  r: r  a t  pr nil  n,'<'  V  i  h  o  .  .a  t  f )i  \x  a  •  1  .'i.  I  7 
liii*o.*)?rd  tv*'iehl  "I.  fln  1  nr  »*<'•)  s*®*  nf  ahrujt 
7  l '>  nvPI'  1  h  for  rupr 

‘>*'1  \a  rn  in  Vf*  i  J?  1  fiah^'rinVxn  l;ind- 
r*\  h'U’il  h ’I  nd  t  «=d  1  2  h  t  -  Hml  ip  N'nx'n 

Th'*  rfiffL  xxnc  1  .‘7  1  hnnd»»^d 

u  -lit-',  a  C  ’  ti  nf  n<'arlx'  1  fiOH  Ltin 

d  ••F.i  u  o  I  c;h  t  a  in  nTir  .  a  .£>  and  l.nilx 


Pruce  T  r'ust  anil  .-laxing.-  ''o.  op 
■atina  at  -f'wen  Gound.  leieal 
henefiriai  effei't;.  o'  nexx  poltpiea 
ot'PraiK-m;  t-he\  airo  indici'e 
geppratl'.  better  trend  m  hiis'.np''f 


v'laxing.'-  do.  opet'-  Place.s  vet-.iairt.mg  halanee  .at  oq!- 
Gound.  l  ei-eal  th®  .>.300. ooo  x-.  hich  will  be  shO"  n  m 
o'  new  poiipier.  in  quarterlx-  .xt.atcment  dated  Geptom- 
alro  indicoe  the  her  xOiii  .'in  Angii'-t  l.'t,  neyt  x-ear. 
rend  m  |■lllS■,'lP’■t;  final  halan-'p  of  nates  xvill  he  retir- 


Government  ‘Igurp?  iNoverinr.  the  ®o.  freeing  capital  xt  i  Mil- 1  ii  IP  i-.f  -)ii. 


prrtofi  fi'or.i  -l-'iniarx  I  to  .tune  30 
shoxv  .a  ratio  of  liqu'id  asr-etr-  to  de- 


ohlig.ation  'hat  has  heen  o”t''tBnd!T!S 
for  nnnx-  xearx.  h’li  under  ahnuil 


wot)  -nix  I  po.sit.-,  of  ,0  40.  ;in  mevpa.’e  from 

7,..*7rn  ^  .37,11)  at  ll'.p  eurl  of  1032  and  from 
.oinnnrr-O  '’3.2.3  -a  I  the  <  nd  of  this  vPar'x  Xl.nrch 


from  each 


(33.2.3  .at  the  -  nd  of  this  vear'x  M.arch  » T  ’*iP»^n  nrxnvn  runv  r.  k 

!  c'ttaw',1  I'BnariiBti  I'lmlxev  d»a]»r  = 
t I  nr®  piofitine  hx  i.lxe  eepfiniKd  larg-e 

Official.s  of  the  I'ompany  .S  fate,  fip,xx  and  from  Great  pritain  md  tixe 
that  nior|P3.gp  rollpptions  are  shoxv- ;  Fnited  .'t,ai«x  i'in“  leading  retail 

ing  ini'pi'o'.'cnxent  ,xnrl  that  rcrent  lie  ■"  *'’7  ‘'"’’"'a  ’'gien  reper'? 

'  .  .  .  ,  ,  th.H  pi  Ml  e.s  h-axe.  gone  up  in  the  la-xl 

gotiation.s  nax'e  mdioatod  nexx-  hu.si-  feu  nioixlh,  f'onx  Jl  to  3',  a  thousand 


DUXt  1  M)  ^  n  <  n  »i,. 

1  V  It  \\  I'  XIrMti! 


don-n  from  37  3  to  SS  2.  adx'an'-'e’  tn  Hp'-'-n  ixv  p-ipc.-.  ahr-xyd  and  unha’ 
xcood  pric*:.  hems  nxrxr®  than  '’f'sp-t  anred  |  nix't’xx(xn''''e30h  an-]  .x'  l'' 


pun  f  PN  r  nr  rni.ar 


hv  toxx'Pr  Ip-.-e',; 


Index:  for  real  declined  ft'oixi  SO  1  to  tr’h'itpd  to  the  --e 
33  2.  xx-hilc  tha*  for  wood  ro  .e  from  sit’i.aiion  r'irthj 
31  7  to  S2  0  Thp  elothins  -ndex;  d®  o'  evchansr  wa-  5 
oHned  from  Sh  .3  to  0-3.1  The  .^uh-  amotinrin2.  rarlx-  ■ 
'nd.py  for  x<-0T)pn'.x  rlothins  dorl!.-iei1  iuxtralian.  to  T  1 

'-om  .3S  .s  to  3"  1.  .and  'hat  fo-  men's  traltan  h-vid  quota 

r’othin-  from  *.'!  to  ;  n-n,  ,v,d  on  the 


Business  in  the  West 


^'eekty  Report  of  the  Ct!r!«'.Man 
Cped!*  Men’s  Tnj -t  *  aro-t,.e|nn,. 


"'‘iniliec,  OlanufaPt-irP  ’■ep,x:-r 

eortrinitPi'l  adixitx  Who'e.jlr  v-.- 
vf.rie;  srp’dx  \\ diolrx.alp  hootr  .x-.f 
-ho®'  pport  r.nip  i-upr  • , .  'IIP  n  ■  n 
;'.i:..po- -iny  liner  ;  i-r.mru.'.rl  -.xiTh  l.ix, 
I'ca  f  rt’-y-o-'i'l ‘I’sh  '  hrttpv 
-Hardwa-p  and  i.inid'nE  cm.:-,  hn- ? 
eontiniiP-  sioxx  Rpia  '  t  a.l®  -  .-n- 
T'txtje-,  fair  XX  1 1  h  x'Prx  tM’jr  jiiipri'-x 
meri-  ox-cr  prex  loic  xx  r ,' >•  (  HIIp.'. 

'■or)’  r.n  rurrent  aco'int  pronipl. 

•althonvh  p.’vnipp'-  ..n  r,.,<  out.,f,and- 

:nr.’  '-'irttinuo  -o  he  ip-x  --imv,  , 
Thrr-  hing  m  Ata.nitixl-.a  now  in  p  'o-  ! 


Regintj  -  Who  p;.al'  r-oret-y  hon.-es  ;j.„i'ia 

’’'pri't  ron.'.derahiP  i-rno'-ei’  in  p\-  5,.'  oo-en 

cess  Of  prex-m.ii:.  ,ra-  Drvgoxrls  .  .  ' 

,,y  ;  ! 

fr-iUrT  r,Q-  cii-5  f  iM'TFpt  .'jr-  ,  , 

ooum-  cpo,,n,m  ;or,rl  'itv  'rP '  .ajl  -  ^ 

rol'pptlonr  'a  r  --ou-x'-x  i.-l'a.l  ro\  ^ggregaT  dOixt  ; 
"=rt.on7  r-''''  '"1!  at  .’a'ld'xtiii -or  ohligati- 

thr-  p-p.;.Pr.t  '  *  '  '  hv  borroxv:ii,g  at 

lo't'.t-ratec.n.  —  "  heie&.Fe  hard"'-3rP  •£  .®.o®  .'."f  n  p.g 

r.--7t.r’iP'  ---•■sf-M  rn-v  '-diipmen's  B®c, 'Fare  of  tu 

o  ,o,x'Pa,-P  f,-o-,i’  ,  ..■;ih'  1,3 G 

-ea-  F-,-,.  .--nr)  -  h^r  ,,,v7ro..l  "''"b  'h®  'i''!®!)' 

'.'M’n  ,.-p,.o,-c.r,pr|.  ..-P-  t'i'.e  ‘  G'.,.  rre.l.tel  h'’  .'llm'' 

■es’  n-ox';nr  fa-rt,  v-p'I  1.,!-  ®®’'0'®'b.’'d  d® 

■crr-rn.x  or  Pur"®nr  -h.pmer,”  Eo-.d  ®3®'bTi'''a'th  -Mid  ' 
a  •:-,o-;£h  oi.d  out.-ta-xri'nas  have  m-,'  bi®ni-  -a-.  o:,pterj 
hpin  'crp-rpd  t'-'  aox'  g!®,'!  rxtent  fo-  .T,'p''0.' 

•ixe  p-sjen'  'h®  P''"ar''”. 

.Uo-cp  ,|,3,x._-T\  ho'rsale  h'-..(its  and  ®,’'®'3'^®  "f 
'V.op:  q.jiei.  xx  ho'.r-.  ,3;.-  .an  1  retail  'Jb  ''''3i-,3,:. 

hard'-var®  fair;  xx  holr-al and  retail  Goxernmnv 

CTorenes  fa.!',  dixgij-j-ia  quiet.  - 'ol-  maintained  or. 
tr.o'ioas  fair  '  Frimm.' 

f  aicai'.x  v.'hoier.ale  and  retail  Stater  had  h®®o:r 
'-O'-erlcs  shrox;n-  xe.-.x  f.air  vnlume  'll®  decade  fo'., 
O-vgood’.  h'.'Ots  .and  shoe'-,  fair.  Fnl-  "ar. 
jpct'cr.'  .shnxxing  .sign?  "f  improv.i-  Nnf  the  le.a?-  tr 


hudrets  po'-tirai  dir'urh'.np®s  p’”  J. 
tr’h’itpd  to  the  -..eriou-.riP  of  the  t-f.,. 
Sft’iation  P']vihp-moro  t'xe  -a'c  .tar' 
o'  pyphaixor  wa-  almost  p-ohih  'i'p. 
amotinrinj.  rarlx-  -n  l't.31.  to  f  1  -j 

Australian,  to  T  i-'-i. ,  .s'p-Hde  An.s 
fraHan  bond  quotation?.  'sx*h  inter 
nallx  ’nd  on  the  ]  o-ndon  aed  New 
'.•o-'k  mark®*',  dpryn'd  h'  nxan'- 

points  i  y  I 

As  rointed  on'  n  Th.-.  Indet  for.  uf;,-, 
.xtarr'o  1331.  'he  lot.al  ptlhl'®  dc-ht  ,,c. 
of  the  .  omrionwealth  .’.nd  t-''a*rs,  I 
nf  .Iijne  ,30.  1331''  •.’’a'-  arr-'o’ 'mate- !  ,jvr. 

Ix  £  1 .1f'b..337.''i''tn  -X'lth  i  '  7.3  ‘3.;i  001  I 
maturin®  o.pr.sea  and  A.  '"F  |  f  -)-' 

matiiring  tn  A  ii.xt  I'al  1,3  i'-'  'h*  dp'xt  ^®nt 

maturing  over-p-is.  )  ■.  ■'.7  -'.  uil'i 
xx'Pi’P  niyalx’p  in  I  ot'ilov  ;  n!  '  17.  v" 
Al.t.i'ion  in  Np'x  A'-xrk  3'h.-  p.'-  ■  ap'  '^’2, 

la  d®'ht  p,xrPcdPd  -‘.'17i'i.  "■  t'-o  ’’’-'-.I 

rate  o'  r*<rh3.nse  at  ih')'  '  t'  ,’  '-)’tt 
$®..xfl  per  r.ipita.  a  ;  o-)- ;  .1  - r)  ■■  '’h  r.,7' 

an  e;stimatf -I  po.-  -ap','-  ..-.’•t.  of  p,.,-^ 

about  $2,711-  - , 

.Against  the  ovr  rsp..  •  of 

£.37.3.l323.f-'in.  the-P  xxpt  ■■T'M’Ip 
assets  -n  t]]P  fr-rm  ''.r  '  '  I  'e 
phon®  and  teipy-rap'!  I'ti-'  .ei- 
tion  xvorkr.  harbors,  [.-1  .  '-H- 

ing?  and  :- iniiiar  rn'c-j-  -  ri-'. -1 

0“®d  hx  Go’-ernnierit.'ii  r-.r.'"',-'  tu-e  r-n 
at  a  ro.s.t  o'  approxi'.  '■•f  -  cic..  Tf'® 

•'  ■h'^  7'r,Tr» 

annual  foreign  inter--'  ■,!  '  a '1  Foif 

mounted  to  £2T..x'''i  '■  um 

about  one  and  o-ie-h’  •'  '  tne-  thp  o.j-s,, 
aggrega’r  debt  m  t'-’t  :  p  a.-iu  al 

interest  obligati-m.'  —  n~  m®-*  ,,  op 

hv  borroxvu’.g  at  •l:®  -  -f  .’i'oit  pr-a 

.£  2'1.fl®'l.‘'lf'll  ,'  P  ;-  .3),. 

Bec.'Fare  of  t,hp  -f  -  -  r  •>  o-n 
pricer  brough'  -a'co,;'  ■  c  de-r®'  ■.•,2: 

:ion  th®  -'.'■'.on:'  .  h  ..d  d®  rii-xr 


Fv'msu'iFk.  r<*nr»rt  ;  VC  t  r  m  I  ir 

i.an  hm'!  z’-'i'Hns  hi  Lire:^  ; 

..r*r'r5»l«>rG  fp  t  h  pvnvinF^  h  n  ?  int'l*'^'*" 

OG  e  d  rlrnTHn,fl  t  TI  otb£f  p;TiT<5  F.f  I 

TO  "'■H  HG  within  th*'  prF*\inro  Th*' 

oxj  prrr.-nt  A''nv''5  FHItptjt  t  *.  liUr)\*  to  he. 
1  P  t  :-  £■  F  t  )•}  a  n  n  T  1 J  ^  I  } 


nn  toin  .  b®®®  f'"  'I’e  fufiii'p  whirli  will  he  ''®t 

iifi  1. 11-13  profit, 'ible  Weak  .-p-xt-,  -n  the  farm  - - 

mot  tgise  sittiiition  an-  being  -  leal  .  Rn®#®®  1«ho«fo»  -ind  «  orP®r 
i  ed  HI)  and  tt  expertP.I  th.it  hv  th.’  ,  G’i'hep  X  Import  fi-xm  A  O  Du. 
,  I  -  ...  ,  ,  ,,  :fr'''jnr.  Flirrrtnr  nf  ih<=‘  t^ii*"hAr 

nM..  mrl  of  thi?  r'llf-.ritl'-i r  \r.ir  .'til  thn  ,.,f  p  rise  in  p^bpatA, 

\T,'Mnl-  I  2^rn‘']nrl  v.-:ll  ho  t-lPj^rOh  for  rl  i,c;t  Itl  r  1  1  y  |  a  n  ®]  Foppor  prorhirt  ion  fini'ins:  t  h  <* 

.1,  Vf-iv  '  PFrori'l  rm-irtP}'  "f  th«  ?hip 

.  ^  p  I,,  J  J  ,.^,J 

^  ^  j  tlnet  pn  jo.)  ant''*nnt'»'i  t«*'  .71  Tit 

B01I.  ivTL  n.Fonor,. m'’l'n3r.'’;hti:"" 
nominmn  Tnd,|?.r.a1  -At  -m,ur"r’r;’nsr',';T':nl3 ,  ^'  po/im^ 

i.'’  ?>n';”fn2  th«  in  ihr  -gnr.in.I  .juart®'?-  i'.f  n.3? 


Toronto 

•Oho!.  T,tfl 


ivrvn  TT  I^OM.  IVTL  \T.rOTTOr,. 


T^ominion  Tndii^tri.i]  \] 


Th<^  total  -'tImo  o'  mip 

■'^7 

rrpT  o'*  th'i 

r<''.A  -It.  '*<'v  th* 

ror  Ttin^>  T!''*  t-7  ,  -i, 
i-  H .  7 .3  0  G.  h  p  4  •  F' m  1 1  !  •  r  I 
Oflh  nh'i  for  thr  pir\  nij  . 
Item:  1  r***  -  o  r  t  <*- r)  n  I'’-*'.!  a 

er^'RtP’-  th^n  thr 

prr’Vifni?  .'  <3.-)'  n  *"  r 


nr!  rhrea 
^rir]  Impn  pi< 


P-'n.  'pa'  prodi’-''.' 

3 '■  ’X ’•  ha  do'-rea;. 
pa-®d  xx-Hh  ’he 


gt-  T-x 

H-  Wh’.lr 

_.  T’ha-rp  ijprrtx-’-jfi- 
?)tk  r’-re  goedi 
'-e"  f'-rx  xxrkp 


fertih  , 

the  O'j'.siflo 


1  m  p  .1  r  t  e  d 
■  d  •  a  1 11 e 
13".n-.3l 


’'i.'th®’'  '.n- 

fifi mi  for 
'  o'lX  io  i  : 
eO'l'd  no* 
'■  'o  whi  h 

and  the 


Tn  I '’3 1.32.  ®'<po’-t'  -x'  A-i-tvalian 
rtod'M'ts.  a?  rrevioiistM,  s-orrl  yx 
ri-'a;,':-|  bo'h  in  'luan'i''  and  :n 
’. alu®.  n'le.T tired  -n  trrni-  o'  '’i  - 
'r.-ilian  c’ivtp’'.rx’  at’ho'irn  drr  m  n: 
;  t’2:;’'x  tji  term:  of  sio-  .n®  .  .3!'r- 

c'n'tn'j  sp  e.'x'rort.-,  fo-  the  xp,3’'  P'-fl'd 

T'ln®  x-'i.  ’‘''-32.  aino'ini'd  to  £''.3,- 

’’fiii.m  in  Nurtralrtn  p’irrrrcx  a.® 

romnai’ed  xith  e;x'P'’i'is  ialii‘’i1  af 

.t  g".n.*,(3,fiii!i  n  th®  pr.'-  out  .x-eai’. 
'.;pa,s:jred  in  sterl  .’.ig  xalu®?  h"’-v- 
ex  er.  mer-'hanrll?®  exfO’t-  am  IIT 
rd  'o  £  7  l,773.f'i'if'.  in  I':', '•3.'.  -S 
po’nnai'ed  x- iFi  £  7.3.3.37,' u".  n  I' 3 '• 
3t.  being  a pnrovi .ma tei '  tb  "?■  -ent 
'®’:s  than  'll®  .annu'-il  a-ernge  cf 

.£  1 2  L' 3  l.fF'b  for  th®  pa?'  I'n  x  .-.t-s. 


--  P-  r.-t  x-rl-'cn  .I®’'xan  !»  n  r-treixt  mori'h' 
7:;  n''!’  ‘i-.-  n®-'.  aut.-.m-’b-'p'  Australia  for 
-  r  .s  in  j  a  't'i"x|-p-  o-'  xpo  .1  X  f'lP  large  . f. 
;■  p'xr)  j  f-.-p.g-x  hu'  ”'  .**  \  ixeriran  ant.’mo 

t  ng  ‘o.  ht)'-  .1  itl'ix’i'.ii  a-  n-'ie-l  the  value. 
1  '  r-f  -nir’  i'.  -'f  m-’or  .-.a--;  in  l''.31  ' 

-  ’’'p'  ..'  t- a  s  I I  lx  ;i  n  half  o'  fixe  I '17-1 

in"  ,x  .'31  ’xx-xt.'.]-  .'cr  inxr-.’rt'  .A  .  resutt 

Ml  -'f  t'xp.  I.ii  i.e-iirt.-,  in  -  e  rla  rem  eti  t - 
.xf  .'-'’'omixhil®'-  IP  \u;>’xl!a  during 
ixan..s.|  "’p-  de|xrr'.'.,ion,  a  x'Pi  x  high  per.  e:il 
'’l-T''  age  I.f  .)'I’  xmohtlp-.  in  u p  t'pp-p  a-e 
"'*  '.'n  reported  to  'pp  px,.’-p  than  f-x-p  yp.-rs 
-.tfl 

1.1.  -. ..’11;  Piirrha.sPa  hx'  the  Fplterl  ."tat'sixf 
,ox  .(S  A’l  -trali.an  v-oo;  m  I'-n’  H  er®  th® 
I.’.rn  t  '  lox'.  P:-t  ti.p.-p  Ih®  xcai  1'lkl  At 

though  prior  to  I'i’l.  the  t  nite-i  ' 
.'t.'iag...i  Gt.'itr®  x'.i.s  o-ip  -xf  th®  largest  hux- 

-1  I'.'jl  ®'''  'ii?trali.in  ge-’I,  th®  -'-'-mhip 

-,  .  om  ®'l  put' ha -1.  ri'  the  FpMf.f)  •.Mates 
iiipoi"'  ^bd  'auada  m  13'!1  .32  >  epre.  pixte  1  , 

oplx  ahoip  1  per  pent  o'  tlxe  A'*?-  i 

I  I  fralian  woo]  irndurtinn  whi  h  lo>v  : 
.'.■i'-.-.k:  figure  tr-  rau  ed  hx  l|u  'a  ge  -  arry- 
*“?  oxer  of  stork';  i.’i  the  -'  ’I’Pti-  in  mar- 
.'liTVV.L  'lb',  heavx  import  d'lr  p.',  -uh-f-tu- 
,r-s,f.".7  I  lion  of  lo'..'.  - 1- riri’,  in'e-'.-r  domestic 
grade  and  geiiPral  re.-'iup-.-.u  In  d® 
,'.M'.,>.n7  I  mand  3'h®  eytcnl  t-.  -n-h:cji  thr-. 
'?T,n-.n  Fommonw®  ilth  ha?  "uf  .’-r.d  m  ihoi 
■'.'lyg'?  world  riark®'.®  hx-  the  |o-.-  p-iep- 
-'■.4,'?nx  during  'h®  deprr- i.-.’i  tn.i  ca'ml 

■taltan  'efipfr' ton  of  th®  -ptijrns  f’'---'! 

j.^  Ih®  .yooi  pred.iptiop  -n  i'-27  and  'n 
..jrl  ;tl  “'FP'H  tn  ■  vears-n-';.’ 

\-i  _  a'|i~o_'  thr  .S.acxc  -p  quant  tx.i 

.  ,n  n-  *'"!’■  ’-'7  i'’’.  the  r®-fi’;'ix-  a'llniintp-x 


X  e,'',x  fair  x  olum®  ’It®  decad®  fo..'* 
nd  .shoes  fair.  Fnl-  "ar. 

.sign?  of  improve-  Not  the  le.’s*  sm- 
.situation,  morenxr' 
.Vholet-al®  business  ’o  the  politi-.a]  .a;-] 


in  Kxpori?  that  ineren?ed  m  val  i®  a 


"omparert  xvith  133e-3l  were: 

ir'.3I-:l2  l’".n..ll 


F.flinfintnn.  '.Vholp:-ale  business  *o  th®  poiiti- 
Te.nerally  on  upward  trend,  partieu-  der,  eonfiden 
l.a.'lx  gropppx  pro, 'luce  and  hardwa’'®.  ture  of  th®  - 
pe'atl  '-ade  improx-ed.  With  better  teverel.v  shak 
r-trp'  pi'pxailirg  and  prospects  of  .’ 
good  crop  rollrption?  ne  showing; 
eon- idera hie  unprovement,  especial-  Fonfronted 
1)  -.n  old  oiitstandipr.s  '  ,\il?lrali.'i.  •-) 

iBiironxer.  All  line?  of  trade.;  heen  designa 


-ar-ert  of  th®  ft^ur 

that  r'w.nt  Puttor 


diro;*-  Mutton  and  laroh 

p  -h®  r-onomr  fu  ,  Prlsh  fruit 
■rv  had  .  een  .te- ,  Winr 


The  Premier’s  Plan. 


Pop.-,  iderahle  unprovement,  especial-  Fonfronted  «  "h  'he?®  diffi®ultie?,  :  pared  xvith 
1)  on  old  oiitstandipr.s  '  .Australia.  •-)  i''..|,  adopted  what  hfS 

iBiironxer.  All  line?  of  trade.,  heen  deaigna'-d  a;  th®  Premier's  I  ""Z,' 
both  xvboiPsai®  and  retail,  a?  wr:||  a.s  ■  Pla.n.  I'ht.'  'n’hraeed  n  redurtlon  iVirM  fruits 
mannfaetiirinc  report  bii.sui®??  rn.'i- ;  of  2ii  p®r  -®p*  m  all  ."diiista.bl®  ev-  fiiit®' o’d 'lun 
d’t.on"  this  week  a.s  xerv  simiiarlo  pondittires.  ' ..nx err.uxn  of  ini ■'rna I  'I’eay''' ” 
’>-0?®  p-evailing  during  the  past  sex  :  -Ichis  op  '.u  i-a.oj.x  of  22*2  P®r  -ent.  fimhpr 


Tallow  sat.'.l.  r.1.Tf.i3 

The  ft)Ilow'iTig  ®xpot''  iieni't  d® 
rreas®d  in  v.'-In®  in  1331-32  a;,  -iim 
pared  xvith  1330-21. 

l').'li  .12  loan  .'ll 


hardxx'ir®  !  l  ediif  tion 


n'rrest.  inerea>-ed  tax- 


.  In  f)ii;inTit  . 

and  £iT!rrrlP?.  vrport  a?  kppp- ;  ntiftp  to  -.i'-’d  nddiUn^nnl  rpvf^Tiup  ^2  Gxrori'’  '►*'  i 

'Pg  UP  eyrpptionaliy  w®ll.  hut  other;  both  i  i'ron..xcalth  nnd  States,  re  '  ,.f„,led  tho;-®  of 

i-pps  are  somewhat  quiet  du®  to  it  |  r),,,., ,,f  „r  interest  on  '  i„  ih®  folir,*.  p, 

being  hotxx-PPP  season?  FollPPtiov.,  I  advance.s.  and  f-rival®  tm-  21  p®i'  <  ®pt, 

on  rurrept  piireb.-i-e?  remain  fa iriy  j  .p,,, , ga g .  ie|i..r,  Th®  progr;im  of  ,nuttouapd  lami 

I  l.'ixation  h  I  h  xxa.s  .’doried  intolv-  friiil.s,  31  ri®r  - 

ed  sac;  ,'ic,-,<  hy  all  nicmber.s  'f  the  cf.iu,;  flour.  17 


i't  I.S'-ll.n.-.l  i'l 4.T-l|,412 

;>o«7,s‘2'i 

1.'-r..,.3?l  '2.2.'.l.t.1 

’.‘.tail. '12®  a.«a't.'-',4 

fl  IS:-. '.02  aoa.nrn 

'4.20,. '*21  :'.1l'-.1<il 

.'.II.XA''  .i:.'.72 

-liiriri'4  I  It®  x  eai  1030 


.qij.-ip  to  ’.  j  '.'ri  .oddii in.na.1  revenue  ’v  ,  32.  cxrort'' 
both  I  -II  I  ■]' op  ..X  ("a  1 1  h  nnd  States,  re  cforier)  iho;- 
flijcitoti  of  '».Tik  rate.s  of  interest  r-n  i-x  ih®  f.oll 
dppo'-"t.s  ami  advance.s.  and  fu'ival®  tm-  21  per 
m-utgagi  leli-r.  Til®  progr;im  of  ,  mutton  and 


iie  ilrni'  poll  d  ®\  -  III®  I '  1 


to  aho’it  «  ,r 'iiiq.fi.'ii'i  I- 
’-<l--rl  ‘'’^'1  -'ihout  $1  ■!  1  I.  c  ,n 

£''3 

^  f  nc'-iiraciiig  Oiifio-.',. 

I  .,,4  '  A'.''t'i  .-i.'i  I-I'pi  ox  ®m®’it  Ml  -.  0.-H 

pri-'®'.  t  IX, a--  h®  na’urall  '.p®  tcri 
'll-F  .‘x'l  IrtLa',?  p-i-ttipp  .|i'  ,0-1 

tiliu®  to  imi-roxe  T  ::  ff  ■  ,  loq 

^  I'x  th®  \  ..s'laluin  Hoii.s®  h'.i  e 
.'-®nia'  .  i  an  indica'ion  o'  ’h® 

-ent  U""-  h®ing  m.d’  In  '  m  pa 

,  ,,f  ’F''’  -®''tor®  It:  'o'cir.q  1 1  • -i -px 

^  a  .sfaii!.  oi’i't.  \  .3-1  pe 
,  '  .(2  '’ini  dir  thr-"®tor')r®  lex  eq  u  ,-i 

'  I  mo\®il  -11  .'x|,-iri  h  fi'o:'.',  'a  uuiuh®'  cf 
tn  .'ll  I''’’'”'"  ti'I.iding  :-u(  h  t'fo'ii  t 
iryiuix  j  ”1''" -  -cfrigeraior;;.  gr®  ■  .  k -1- 
.H.nti  j  son;;!',®.  ■  .-jtci'  ixa.:nt'?.  'I’.'x'o  c'c’es 

Z'jjtj?  j  a’ltorp'i'  hodic;-.  as'-'®  nl'h'd  -■ii  i  - 

iV/i'.  .X  '  i'’3.  xobi'r  i-art.s.  .Iiul  -a  M;|,l',f.. 
is.isa  A'lt'l.-y  .11  liond.'t.  \>,h:''  hid  l-c- p 
ly.®,-:?  duoi®d  p  -h>'  thirti®,!  -:iir  ng  ih® 

rl®  l’*'t'i'’'l  '  '  '-'rrtilesi  ditfl"ilii  i.-illx® 

‘  I’''”''  r  "0)1  jh.it'a-i 

"  ’  tiallx.  |l"■xi^ling  a  m®:i  iit  -  r  ih-’ 

^  M  I  ft  n  g  I  !'f  .’i®.)  worl'J  I'o-i  f '-l- m  c  m 
11,412  ''f  .liirtraltn  i®  -u  t  -unu  ' 

It:-  r-r-il.  f  i'l- .  Th®  i -cUm  ■  .  i'...  ®. 
lo'e.  h'l  -xoixpfl  .'I  -oiind  l-i-i-  f... 
'fir'd  hopeful''  t  i(M-  iiiK  th®  future,  -v'lil® 
'-.Pit  i  ritil  .0  -i  M-  '  Vox oiicp t  -n  lo-i-li. 
•"4  linn'  p  .  i  ncr-'a 'M  P  £  ir.il® 

'-30  t-ortt-ii.  '  *  '  ii'iiliiall)  prii'iiahit  f.x 
ex-  III®  Fo  .'I  I'.l.'il®  and  th®  ri.,,:p..n 


Champlain  ^s  greatness,  ,  *  his  ability 
as  a  leader  .  .  ,  his  wisdom  as  an  admin - 
istratoTy  was  based  on  sound  know^ 
ledge. 


ETHYL 

BENZOL 

WHITE 

SPECIAL  PURPLE 
LUBRICANTS 


Behind  everT  nf  Ch^jnplain  gaAoline.  everv 

fjMA.rt  of  ^.htjmplAin  iijI,  -t  IcnoAvjedjTp  cjf  nil 

prnvJm'Ji  hann.d  on  yr.ir.n  of  experience  .  the  com. 
Lined  resources  of  eight  separate  Canadian  com¬ 
panies.  .  the  technical  .*kill  of  their  officers. 

These  factors  explain  the  unvarying  excellence  of 
Lhajnplain  gasolines  and  oils .  their  dependabilit'y 
and  economy;  explains  too.  the  confidence  being 
placed  by  Canadian  motorists  in  this  strictly  Cana¬ 
dian  company. 


of  til®  p’evio'i 
"PE  1  iPt  <  pp  t ')  g  ■: 

®tit,.  h-'cf.  7  p® 


M  orM  ililpmpnls  \%  hrii#  iinfl  l-'loiir. 

Otlnwji  U'orlil  .'-tiif-nu  pts  ®f 

w  li®at  atirl  xx  heal  Hour  f..r  th.-  xx  < -k 
riiding:  .Xuumi.'''  tt’.'l-l  .amounl-'-l  i.i 
x.'USZ.nitO  h-i.sh*'ls  --ompared  xvilti  S.13I-.- 
f-tu*  f-usiu-t,--  f-ir  tti®  fir- x-i'-u.-  w  f-.* |<  an-i 
7,73  ti.tifiii  Iiu>|m'I...  for  th®  - -.iTf  .-pon.i- 
ing-  xx'®®k  i«...i  ,x  f-a  I .  fif  tli®  al(..\  ® 
I-  tats,  \orth  .\m®r'i's  shipr®d  l.’2t'4.- 
iilifi  biish'l.''.  np  in-Mf-a.'.®  of  about  a 
million  hu.‘'h®1s  ...pipar-'d  with  th® 
pr^viou.'-  xx-r-rk  Vrcrptip-  -Ifa'ranf-es 
at  i.''lfl.bC'’  bushels  d®rrpas®d  sharpl’- 


®d  sac;  ,'ic,-,<  i-y  all  nicmber.s  'f  the  (-(.ni,;  flour.  17  : -  r  c®rit.:  siuu 
I  comiiMiPM..'.  sine®  ordi.nar,!'  ilirrc  |  i-ev  cent  ;  v.in-'.  .'.7  |"  r  -  ct’.i. 

1  lax;i'ion  iuui  ;ilrcad.x  nearly  re:ich  |  |i>w.  17  |)®i'  c- ni.;  wool,  I  per 

eil  111®  Itmi;  m  some  of  the  St.il's  'I'h®  (|ii:inillx  of  dii-'i  fr  iit’ 

,  It  is  v.o-iii  noting:  that  th®  .Au.s-'ral-  r-d  in  l3;il-32  -k'-  ir  .so.l  h,'’  2l 
ian  i-hin,  x'.hile  containing  a  f®w  in  |  cent,  as  coinpai’i d  wi'h 

'  flatlonarx  ni®asiires.  wa."  mai,n'.v  de- :  opes  ;in(l  cnncciKi  ii'c;  ,  iI '  p'  r  i 

I  flation.'Ty  in  effect,  x’hereas  effnris  j  leatl,  :;  i  er  i.i-il.;  iiid®.'.  To  iiri 

:  If-  comiiat  the  riepressior  in  most  :  and  sheen  skins,  jt  r®r  '®’i'. 

other  I -mnt  ries.  have  embrar'-d  In-:  \  sig.nificant  flevr'i-p.uo-it  <r 

:  flalion.nr'-  features  •  The  Fnit-d  ;  lir  iilar  ini'  est  t-x  \m®r  (-  n 


while  Au.straliap  .-h.rm®nt.«  at  2.7S?,-  i  tiaiio.nar’  cannc,s  .  -,,r  ,  oo  -  ■ 

010  buih®!.'  increa?®'!  over  ih')i®  of  I  Sta'cs  should  be  included  In  thi.-.  nio-iilc  in-inuf.'ieturri  3  Ih 
Vhe  previous  w-eek. 


n o'.’i  i»  ( (>  . I  or  I  !\  iM,. 

ii’al,  .1  i' ap.  r.  ,ncl  ileriin®  .  i-.fr® 
ijt  '‘i  .'il’.  nnmer"‘i-  in  .Inno  -  f>-.t 
H  P"  pnnihti';.  jura  ;-  Ih-'x  . 

I--'.'  \Ia'.  Till’;-'  \x;i'.  no  sign 

1  'I  'll  piox  e  i;  I-'.,  a  III,,  in  the, 
ct  "'I  ' on  hx  w  hoi®..  1 1|.  pi  ii-es 

'■ci-i;  liuuilhs. 

u  ■  occUl’l'i’rl,  cx'ii  in  the 

;n  ’  .■  .' rs  ot  th®  Ho;i;  'l  of  Tra  le 

'I  'ir’  Fni'eil  Kii  g  i-un.  The 
■’M  "..3  iicr  cent,  in  the  Ger- 

i  ■  ■  ■  Ml  .‘gt.-Mi.sti-al  Office  se- 

due  to  hi'.her  (-x-xd  .qnd  : 
Iti"-;  iu  h  er-,  w  hit  li  more  fhanl 
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PRODUCTS 
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CONDITION  OP  SPRING  WHLAT  IN  THF  PRAIR  (•,  PROViririr, 
BV  CROP  DISTRICTS 

W»Th  PttL'M'WAHV  CJT'VATr  OFAc.oefto?  ’ 


RAPID  PROGRESS  Western  Crop  Prospects  by  Distrrcts 

ON  HARVEST  OF  I  , — _  ' 

WESpN  CROPS  /  - — ^ -  I 

Li^ht  Yields  Of  Great  Variety  /  CONDITION  QP  SPRING  WHLAT  IN  THF  PRAIR  (•,  PROViririr,  \ 

With  Grades  Generally  '  /  \ 

UTTLe'rAIN  AS  YET  .o,  ,, 

By!  Wai-m  Dry  Wsalher  Has  I  !  ilil!??  1  ;  / 

Facilitated  Operations  In  Cut-  I  / 

tine:  And  Threshing  —  ^***"*1  \  ' 

ly  and  early  threshing  reEult?  show  »#*VoV^V  y  1  yr^E,  , 

a  great  variation  witli  grades  gencr-  *  JJJJJJ  \.  '  \  \  ts-  7 

ally  high,  states  the  weekly  telegra-  *  JiilSS?  \ — t ': : .  X''  ,0  s 

nhic  erop  report  issued  this  week  by  ^  \  ' ' •  -! i ^ >  /, '  ,,  ^ 

the  Dominion  Bureau  of  Statistics.  1  {  ijJJoo  ^ ; ; ; ; ; i  \  on  .  •> 

The  sduthern  and  central  areas  I?  \  [X t : :  I  ^ 

are  still  suffering  from  drought  and  ;*  j®-*®"  \ — \ 

grasshoppers,  the  report  continues.  I  '<*  jnJS?"  I  J  •?  X' '  'CO’O 

.Saw-fly  damage  Is  now  becoming;  ,'J  ,51*!!;  V  -J.  ■es.'o 

apparent  Some  improvement  is-  "  ^ 

evident  in  northern  sections  of  Mani- i 

'oba  and  Alberta,  but  not  enough  to'  i"" 

offset  the  derline.s  elsewhere.  I  ———————————————  ~  -- 

'The  weather  of  the  past  week,"|^  - - — - -  - - - — . "  — 

the  report  states,  "was  generally .  Nr"  Rninswick.  also.  Pastures  are,  Unsettled  eondilions  in  I'uba.'  siiKr.nhl,'  hcaMmirl  b\  t 
"•arm  and  dry.  excellent  for  har-i ‘drying  up  .md  the  livestock  failing  j  where  an  early  inarkei  I'xiste'!  for  ot.t|(;()k.  mid.  nnlcr...  ill 
'csting  in  the  south  and  for  the 'in  conditon.  The  important  po- |  seed  stock,  arc  discounic!  liccausc  b.'inviic  nritruo.  '.;(i  fair 

inaturing  of  the  considerable  acreage  j  inio  ,  r(i|i  will  he  considerably  re- ;  of  the  imnr,)vcd  niarkci  i  oa.sibilitics  have  ,t  sunimrr  in  v.hii 

of  late  crop  in  the  north  Tempera-  ''"ced  if  rains  do  not  arrive  .«oon.  in  the  l.tnited  Stale--.  Tlic  pr  iv'.iicia I  v.  11  lie  shown  ibin.  ii.  I 
fijrcs  are  ri.sinc,  yvith  thunderstorms  I  l■'rost  flainaseil  gardens  in  Ihe  north  crop  has  been  cxvcpiinnally  dean  Minister  of  \ :'-if ^lItl^■c 
foreran  for  .'ilanitoba  only  Hailjnn  A'lgii.si  .'•.  ihe  precipitation  of  a.id  much  freer  '  Iroin  inset  pens  -ortia,  hi.s  l.rrn  w.ii.nir 
damage  of  ihe  week  nas  confined  IoI'It"  'Pit  .August  will  he  some  hen''-  nuc  lo  the  dry  spell  |i  1,5  e.xpcripd  (honping  rarh  .nid.  <,n  1 
tii'p  (ifsy-ppp  Storm?  in  Manitoba.  *  hut  more  i.s  nerded-  t,!  he  up  to  tlie  a\P!-a;;n  ;utfl  .'^hip  it,'  takes  ilu-  ■  ‘.'n,!  iliat 


TAMA 

iij f  * i'J  •  ■• 


4'S  ARE  FAR 
ilGW  AVERAGE 


I  trihntcd  to  rcdui  cd  aereage  and  yield  toha — Spring  wheat  fi?  fgS.  flji, 
pe"  aire  in  Saskaohewan  nas.y  fifi  iS.t.  ST):  barley.  fiS  tS3.  S4) ; 

■|'hc  drought  in  I'. norm  Canada  spring  rye.  T.a  (SS,  Sft)  ;  flaxseed.  fiT 
"as  hrhl  1  e.spon.sihic  to-  reduced  (St.  S:’,).  Saskatchewan  Spring 
production  of  liay  and  cloxe-.  whirli  '  yv  heat .  W1  (74.  ST.i;  oats,  .‘in  (7S.  S31: 
wa.-  estirnatcrl  .at  II.P!‘:1.000  tons  for  j  h,a rley .  (i|  (SI  S.3 1  ;  spring  r.ve,  43 
Caimila,  comp.ired  with  13. onr,  (7C.  S7»:  flaxseed.  3S  (67,  77)  A' 


Anri  Heat  TnoA  Heavy 
I O'i  fn  Wer-i  Anti  In 
Ontario 

u;  TO  ,P,7X  VVA5  LO.VT 


(on>:  last  yr.nr. 

"The  londltion  figures  quotefl.” 

•  a'd  the  ;epo"(,  'are  h.ased  f'n  re 
ports  fjlr,!  about  the  eiiil  of  .Iiily, 
Some  c  hange  in  ni'ospert-;  has  I'fciir-' 
refl  in  (he  pa.st  ten  dac.s.  More  am 
jile  p’-ecipjial ion  has  helped  th"'  late 


I'Cfta  .‘Spring  wheat  0  (73.  071; 
oat.;-,  fil.  (Si.  <1)1;  barley,  64  (65,  33): 
spring  rye.  .50.  (60,  OS);  flaxseed.  5 
I  7,5.  on  I 

Turning  to  wheat  prospect?  on  the 
prairie*  the  report  said  for  the  fifth 
.s!irre.s:-;|ve  year,  eondition?  gre-s 


-rr.f.,:  w  lI,'o,. 
■Ill  liclov,  ■■’'■< 
Domijiioa  ''ti'' 
foiec.'isi.'  P’ i’ 


imp-:  and  p.astnres  'U  the  Marllimelwor.ee  in  .Inly,  rompared  with  coa 
r-oiirices  and  l,'a.*tein  (.'anada.  I  dition.s  at  the  end  of  .June  the  de 
Sp’-ing  .--nwn  grams  were  cenerally  rline  amounting  to  over  26  per  cent 


'■'•fawa.  Can.sd'an  field  errip,:  w  11  A'"'  '‘t'  advanced  in  growth  to  de-  ,\Iantinha's  decline  was  10  p“r  rent  , 
■.■•e*e  from  1  <i  t;’  57  per  <eni  helov,  sice  niiirh  benefit  from  the  nioi,s-  .^■askalchew  an's  30  per  cent.,  and 

axc’-agc  this  year,  the  Domiiiioa  '"it;  those  disc-irts  of  the  Alberta's.  23  per  rent  The  report- 

r-'.;,r,  au  of  ,'^t,it  is!  1,  s  foiec.’isi.'  T’ai'-ie  Proxinces  "here  xx-heat  said  .Alberta's  yield  xvould  he  one  of 

r'l  oiicht  .'iii'l  heat  look  lie.n-v  toll.a  of  I  'taiid-s  xx  ere  still  promi.sing  some  the  lowest  per  acre  in  the  history  of 

ilie  i  rrip,'..  rspci  i.illy  in  (mtano  ninl  -f'o;!  rains  haxe  fallen,  ^it  acrosslthai  province 


1  groxxth  to  de-  .xiantioha's  decline  xvas  10  per  rent  , 
from  the  nioi,s-  .Saskatchewan's  30  per  cent.,  and 
disports  ot  the  Alberta's.  23  per  rent  The  report- 
"here  xxheat  salt!  .Alberta's  yield  xvould  he  one  of 


c  »  tetette 
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li-i'-  Prairie  I’loxince:-. 

i'he  most  d.-ma-jc  d-iiing  .Itily  xv.a.s 


the  nuitliern  wheat  laiids.^here  the 
rin|u.  are  light,  the  drought  still 


yc'OEO  74  roo’l 
75-  7sr.Xa 
»0  . 

#5 


done  to  ernj'-  of  r..'ix,  xxlieat,  haricx  persists.  'I'he  feed  silunlion  in  those 

and  oat:,  tin  .-ii-xi’x  showed  •riH.,  '  d  isi  riels  is  critical  and  heavy 

fla.v  crop,  on  a  Li'caiiy  rocinerd  act.'-  ''oi"-''  'P  'h«>  remainder  of  the  growth 

,i--c.  x-.a.;  ii:|-;iil  to  lie  I  ',  per  <  eni .  '  P"''''"*  "  t'lild  he  of  groat  assistanee. 

of  axer.igf  iii'x  ".1  The  condii ion  ’(’he  xxoalher  has  been  genorally 
of  the  uhr;-'  ,  i'o)i  xxas  shoxxn  to  he  fovorahle  for  harxestiiya  operations 
pel  i-eni  of  axrrage  xvhieh.  with  If'"'  "P'V  Urairles.  hut  in  Bril- 

ihc  exception  122,1.  w.axx  the  loxxcsl  1  ish  •  olunihia. 

tisur!'  .0  ih.it  date  in  the  re<  ordr-  o''  for  all  Canada,  the  condition  of 
the  hureaii  the  principal  field  crops,  pxnre.s.^rd 

ihe  <o,-ii'.7r-  grains  also  suffered  in  percentages  of  ihe  long  lime 
from  dronuht,  tlie  luiipa’i  reported,  axeiage  yield  pc  aere  follow,  with 


.-■irxi’x  showed  'I'lic 
I  Li'cailx  roiincrd  act.'- 


il  i,>  he  1:  per  <  eni .  '  P"'''"''  ""iild  he  of 


d isi  riels  is  critical  and  heavy- 
rains  in  t]i«>  remainder  of  the  growth 
period  would  he  of  groat  assistanee. 
The  xxoalher  has  been  generally 


May  Erect  Condensed  Milk 

Plants  In  Saint  John,  N,  B. 


iii'x  -'.I  The  condition  ’(’he  xxoalher  has  been  generally  , 

,101)  was  shoxxn  to  i,e  favorable  for  harxestina  operations  ‘  , 

f  average  xvhieh.  wiMi  i'"'  "P'V  "»  'he  Prairies,  hut  in  Bril-  I  ‘J,  ,, 

pi'lI  W.T-.  the  lowest  ish  Columbia. " 

i..,i,  xx.i.  I  ,  .ji^p  eotiipany. 

i.itc  in  the  reiord;--  o'  1  tor  all  (  anada,  the  condition  <if  -.-...a,. 


Maritimr  Bureau  The  Financial  Timea. 

Saint  .lohn,  \.B. — In  a  statemen* 
nade  on  a  visit  of  inspection  to 


in  the  re<  ordr-  o'' 


and  pro.-pi'it'.  xxe; 

ih-'-rh  of  an  ax  era:. 


Unsettled  eondilions  in  t'nh; 
where  an  early  market  cxiste<l  to 
seed  stock,  are  discounie!  l>ecaiis. 


in  t'nha.  -  sitK-rnhly  heaitcnifl  hx  the  nresent 
xistC'l  for  oi.tliaik.  and,  nnler...  I’l  indicaMon 

I  lircaiis.e  b.'i-orne  nritriie.  'un  fair  to.  at  l-is-, 

II  isihilities  h.-ive  n  sunimrr  in  which  a  p  ixf" 


■ere  placrl  a'  -si  per  rent,  of  axe: 


Cell. drieing  all  crops,  the  y  leld  '  liarley .  65  (SI.  STI,  .spring  ry 
c!  .  fo;  i:'2:i  were  aiming  the  '  (73.  hit;  pra.s.  S2  (h.2.  hi  1 :  beai 


Drasshopper?  are  still  working  in 
^he  three  prexinces.  and  some  saw'- 
f'.c  dama.re  i.s  evident  in  Saskatche- 


Biitirio,  Quebec,.  P,  • 

O  iehei'.  —  Hay  iiig  I'  nearly 
nietrri  and  the  earl'  s.ixxp 


I  he  preeipital ion  of  a.id  much  freer  "Irom  inset  t  prr-ts  .ter  tia,  Ivi.s  I 

will  he  some  heni'-  nue  to  the  dry  s))ell  It  i.s  e.xperietl  dumping  earlx 

lerded-  i,y  he  up  lo  the  axo.-age  ami  shin  Dc  takes  ilm 

fiiebec,.  P,  t.  :  ments.  in  gener.a).  w;!i  he  u.-ide.-  h  ii.iiitx  •-  to 

ig  1*  nearly  c.om-  *'',ix  the  middh  of  tlii-  inop.th.  *he  w  pte-  p, 

earlx  s.ixxp  grain  UrnwCIS  ip  1.1. e  .'laipimey  arer.'Oj  ,e;r.p  in  iPt.  I 


\  g'ut-yiltiire  in  Ne-.; 
Iircn  '.x.ir.ning  ag.-'  n 
X  .-tuck  on  the  nu'"ke| 
'.'nd  that  ex  cry  pfi. 


p?fi.  nret-  to;  1:'.:.;  xxrre  among  tne  t,...  1  1  .  pras 

Inxx  cs'  <in  rri'or'i  for  ('anada.  (Sti,  hi  1  :  hiii 

'Die  y  ield  p'  ai-re  of  lall  wheat  ■  mi.xi  iI  gr;iins. 
was  id.iicd  i-iui:  uierah'y  below  Unit  1  13  (6h.7hi:  i-o 
of  1'i';2  .ind.  exen  wuh  ;i  slight  in  imt:  pnialoes. 
I  IT. -I  '■  m  ac-i-a-g!,  loiai  in  oil  iii'i  ion  '  kti  ihl,  |i  1 1  :  fo 
w.i,'.  lox'ei',  I  I. It  . 'nil  Icn  lul.s.  com  .siigat-  beets  S 


not  nnlv  on  the  Prairies,  hut  in  Bril-  plant  of  The  Pacific  Dairies, 

ish  Columbia  "  here.  I-^dward  MeKlnney.  a.  director 

,,  ...  ,  of  the  eotiipany,  says  there  Is  a 

For  all  (anada  the  condition  o  over-production  of  milk  in  the 

the  principal  tteld  cops,  expressed  eypress- 

in  percentages  of  the  rrl  the  op'nion  that  a  condensed 

average  y, eld  ,'e'  ""'e  ollox,  ,  with  ,j,. 

for  about  two.  ;  the  "ondi  mn  for  June  .  u.  ih..  and  ,,,  „,.prvbodv.  ' 

"e  s,at.*-,s  i.  is  hi?  intention  to 

7'  -Mi  iie  V'g^mg^lVineTic;  75  -'a^'i^hing  such  a  plant  m 

'''’•  "’L  huckxxJie.at.  62.  h2  h,.  powdered  milk 


Pnl.itoe.s  .Inlv  31.  Ih,22.  m  hrackel:-- 


67  (61,  hOi . 


'  (73.  hi);  iira.s.  S2  (h.2.  hi  1  ;  beans.  7; 
(Sti,  hi  I :  hiii'kxx  heal.  S2.  (h2,  27; 


w  .1,'.  lux'  er.  Il.lt: 

,  nareil  w'l'i  l.'..o63. 

1  Profi  m  t  '"U  "f  ' 

(  t  h".,;  -A  r  r  ,-  t  imai  r 


mixed  gr.-iins.  76  ik, 6,251.  flaxseed. 
1:;  (62.721:  i-orn  for  Im.-king,  7.6  (62. 
ptii;  iintaloes.  61  (25.  251,  turnip'-. 
Su  ihl,  |i  1 1  ;  fodder  corn.  61  16''.  2U|; 
:xngar  beets  S:)  (2t.  25);  par.tU'-e.  77 
(62.  22  I . 

I  Vo-  (he  Pcairie  proxince,-.,  the 
londition  of  the  principal  crop  ti 
the  lamr  dale',  is  ,r-  fpl'iow-.  yban' 


Toil  nerorrt  At  \eTr  Weatmlnaiter. 

Nsw  W  e-.i  minster.  B  ('  The  port 
..f  \ex\  Wesiminsfer  estn.hllshen  a 
ucx  half  ,  r  ear  record  for  th*  first  »,x 
mo'ith«  *xf  ih.ts  .527.000  tons  of  ca-rg'.'. 
x  .atiierl  ai  eonxe  t6. 000  000.  cleared  on 
isy  deep-jaea  ships  during  this  period 
This  almo't  a  SO*-,,  increase  over  4 
coiTeap,Andine  half  veer  of  ta.U, 


For  the  next  month  interest  '  fiPld*  are  being 


will  copire  op  thre.shin4 


st.i'l  prevalent  oxer  iiinch  ot 


though  night  temperatures  "ill  heiPto'inre  and  rain  is  reported  as 
watched  very  closely  In  the  north- ■  needed  at  .several  point.s  Pir-i 

err  area?  where  crops  are  later  ond  eipit-ation  which  fell  on  Sunday  and  ! 
mo-e  premising.  Frost  has  already  Monday  of  this  week  will  he  veryj 
esnsed  damage  in  the  northern  areas  helpful  in  many  distrieis.  Pasture.!  1 
■snd  in  southwestern  Alberta  fre  suffering  visibly  and  the  (all 

"In  .yianiteha  the  harvest  has  been  f^nd  supply  will  he  limited  unless 


e.arl'  and  rapid 


immediate  and  more  ample  rams  are 


x-pgther  ha.s  prevailed,  with  heat  received  Concern  i.s  felt  .as  to  the 
fcirring  pren-iaturitx  in  the  south  an  i '  6'Jff'fipney  of  xvinter  feed  in  some 
werJ  Threshing  1?  reported  as  6.5  dUstrlets  Root  and  fodder  crops 

po.r  cent  completed  at  Morden  an  ll^rf’  .1usi  at  the  .stage  when  good  rain® 
ju.-r  starting  at  Dauphin  Wheat  ere  neeessarx.  Frost  has  damaged 
xvin  axerage  about  12  hushel.s  pni-|ihc  potatoes  and  tender  crops  in 
acre  at  Morden  end  J't  bushels  in  northern  distrirl.s. 
the  n.auphin  district  The  roceptl  Ontario. — The  rainfall  of  the  pa.'i 


h;:»\r  inin!o\6fi  pax^^fuiT?  .T n H  1  * " o  has*  C'd  tiiPi 

i.ato  crop:  oxer  a  xviflp  .area,  hut  in  "tops  in  xvestern  and  eastern  On 
The  s'Aiithxx  est  <  irrner  of  the  prox'ince.  |  iti tio.  hut  in  central  areas  and  along 
ihe:-o  is  a  disirii  t  of  almo.si  complete  'he  St.  Uaxvrenre  and  Lake  Ontario 


c'op  failure  in  miles  square. 

'‘I'lirting  is  proceeding  rapidly  in 


the  crops  have  been  damaged  be¬ 
yond  rernx  erx  Storms  also  flat- 


th.e  light  crop  areas  of  the  .south  tened  a  rather  wide  agricultural 
and  xvert  of  Ja.skatehewan  xxiih  ^rea  in  eastern  Ontario  Harvesting 
threshing  reported  from  some  points  .spring  grains  Is  praetically  roin- 
Tn  the  eastern  part  of  the  provine®  plete  tp  Western  Ontario  and  is 
x*-hcrc  the  crops  are  later,  cutting  general  m  other  sections  Threshing 
is  fairlv  general  Standing  crops  '2  general  in  southern  counties.  The 
hs’.'c  deterioratexl  further  in  the  vi-  preparation  of  fall  "'heat  land  in 
ririitx  i.f  rndl.an  Head  and  of  R,,.a.  south-western  counttes  indicates  m- 
!hc.-n  Fa  n  is  lequireri  to  revive  creased  arrrage  The  apple  crop  is 
fho  pastures  and  to  fill  the  late  very  promising  in  the  rommercia! 
(-".-.I*,-  Frports  froni  the  western  districts,  hut  scab  i.s  seriou'  in  the 


the  pastures  and  to  fill  the  late  very  promising  in  the  rommerciai 
(-".-.n-  Frports  froni  the  western  districts,  hut  scab  is  seriou*  in  the 
xt.'fions  .at  igTX'ift  i''nrrrnt  and  Beott  Ottaw.a  C’altey 

■"■n  Still  evtrenicly  pessimistic;  .an  British  <  oltimbia. — This  provinc'* 
average  xx  heat  x  leld  of  5  hushels  per  has  also  experienced  dry,  warm  xx-oa- 
.-i-'-e  hci-i;  meiiiioncrl  f')r  the  Bcotf  tber  xvhich.  while  favorable  for  har- 
a  -c,  x-esting  and  fniitpickina.  has  Ioxvpv- 

DorliiiP  Is  (  opHnue.l.  '"'1  ‘he  yield  prospects,  particular!' 

,  ,  ,11  ,  .  1  "f  spring-sown  cereals  The  grain 

Iho  i-cj.o,,.  from  Alhpi-ta  reve;,!  complete  and 

s  '-cutaiiied  .leriine  in  prospects.  ,hr„hinz  has  started.  Tim  main 
,.,-ar:  from  n  st,-,p  of  country  run-  „.„j,  ,3),- 

ns  Ltoith  from  Lac'-'inh.x.  M-  varieties  particul.nrly  promising 
,.io,!  iip-tn't,  anil  the  !  Pmall  fruits  and  berrief..  as  well  as 

'.:)C  c..u;i.,x  c..mr  iverage  whP.i.,  vegetables  arc  moving  m 

7,  ,',  '  volume  rasiures  are  x-erx  dry.  and 

'  1.  ,  I  general  rains  are  needed 


Dot  lilip  Is  (  nn^inup'l. 

1  h-x  i-ej'oii  from  Alberta  reveal 

s  'T-u!;nuc-'!  'leriine  in  prospects. 

r-ar:  f  oin  n  strip  of  country  run- 
•'  n=  LT'ith  fi'-m  liacoinhc.  the  Ld- 

,;Io;i  ili-ytri'  t,  ail'l  tlie  Peace  j 
■.:,e  ''"'jnirx  .k'-une  .ixeragc  xvhp.ii  j 
)  cii-ts  .X i-p  esfim.atp'i  fill  diffei-pnt  i 
■'  s'  -b-;.!.  a:  f'-'ll-yw  a 

I  c-thh"irigp.  1  lo  2"  h'l.shels.  <  a'- 

sa:-'  oxer  7  I'llsliPi.-.  ,  Ij.ii'omho.  2,5' 

V".  -hcls,  T.rlmonlon.  3"  t"  23  h'lSh-  : 
p’-:  R'a  X  prl'i'lgp.  possibly.  25  I'ush- ; 

fhp  px'ien'p  xarlation  is  pxident 
'■■■onx  Ihry  p  fiEiirrs  Fro:  I  in  .1lilv| 
'.pern-  III  haxp  causPd  iiioip  dam.age 
;han  first  anticipated  Firought  has 
'ur(ho)-  rpflucpil  the  yield,-  at  Stett- ; 
lor  and  Mermillion.  xvliirh  mo'es  ihp 
'■'r'  h°|i  furihor  north  "  | 

'  .inad.a  IS  in  (he  grip  of  a  sertou.s  ; 
drought  xxhicii  .siiii  prexails  fco.n 
I'oajt  I'x  roa.st  despite  some  helpful 
p’pripitaiion  The  liot  dry  xve.i-' 
tlxpi.  St, ale*  (he  prop  report  issucl  ' 
to  day  hx*  the  Douiinio!)  Btirea'i  of  i 
.oialislirs.  i.s  xriy  faxorahle  for! 


COPPER  CODE  IS 
STILL  INDEFINITE 

Talk*  20  P-  C-  Rato  l-uni*  In 
U.  S.  Bui  Fi^iir**  Mav  Be 

HiEhetn 


.Vexx  A'ork  -iJper.ation  of  t'lc  large 
r  .pner  producer*  facilities  .at  'm'*. 
of  rated  capacity  is  undorst,-.-'-!  to 
he  the  has  s  on  xx-hich  ronverr-a’'ons 
cfiiicer.ning  an  NT! A  code  for  il'c 
pcoduction  end  of  the  Iridustrx  ivi'.a 


bin, -ling  and  threshing  operations  I -nffn  ronducted  Thit  rate  m.ax 
.and  for  the  completion  of  liaym-.  |iv,  he  mereased  slightly  to  "■ 
h  it  it  i-  particularly  damaging  i.x  '  ,1-,  ,|.,p  jrovernmenfs  request 


pas'tires.  late  gr.ains.  potatoes,  root-: 

and  forider  crops 


greater  er'ploxnieuf  Sinaner  ' 'xm 
panies  xv.ould  he  .allowed  t')  p’O'Jui 


'Stork  have  declined  in  flesh  ;  ^  higher  rate,  it  is  updnr.-t'xod 


and  ro:ir-|i|i.yn  and  the  .=h<2rtag‘=-  of ; 
fs.'i  pa,7iiire  and  the  ronsiderible ' 


The  c'ustoms  smelting  section 
1,-  industry  have  suhmitt<vl  to 


re,*iuction  of  xvinicr  feed,  in  the  form  .ViiA  n  co'ie  — hich  is  in  sub'tant  a! 
'■if  hot.h  cram  and  rruigh.age.  a -e  i  p,  v.ith  the  'hlaukef  code 


•ausing  real  'Oiicein  m  in.anx  pi-'x- 
(u'-e-  rtains  have  affor'led  some 


Jlie  roi'per  industry  .s  hu:e 
plus  of  met.il  ahoxo  grouii'l 


relief  in  (lye  Maritime?,  in  part?  of  ,  ppef,  c-ille-l’  to  the  attention  'if  ’'-HA 
C'.jehe,-  ;7,o,|ihn cstern  Ontario.  Mani-  ,,'firiai-  hu*  the  pri'direr*  got  I'-x 
<.-ba  and  N"rlh-( 'enli-.H  Alherla.  h'|t  where  jiy  a  plea  for  spe,-i,al  '-oT-  i'l 
"n'x  he.j)  y  and  gemu.al  pi  ee  ipiiail'm  eratinii  hec.iur.e  of  ihi  hug*'  irueiy- 


ihere  has  iin  .are  understood  lo  hix< 


,  an  p'-ox  me  (he  reine'ly  During  im  x  ox  erh.'’.ngin2  the  mai 
T-.i'^  pi  I  two  weeks,  iiyere  has  un  ,nre  understood  lo  hax.e 
fionhi'-dlx  been  a  further  decline  offeet.  ihn|  ilye  x'lirrlu* 
from  tiic  low  roud’ti'in  figure?  shoxxn  gox-ei*nuient 's  pr'ahleut 
,a'.  "f  (lie  end  of  iuly  Tlie  xvhe.n  Producers  hope  t'-i  ) 
liri-xest  i:i  Hie  word  k*.  proceeding  ra-  in  the  Ind’i.drv's  (*  ide 


narkct  I'hey 
Ix-xen  I'Xt'l  i'X 
wa*  II 'xt  Ihe 


dlx  and  earlx 


I’rnducers  hope  t'x  ha.*, 
in  the  Ind’i. dry's  I'ldex. 


■  incl  iderl 

or  in  I  tie 


re.sutls  ,  single  rode  for  ttie  inilu  'r' 


show  a  great  xariaiion  with  grad,-.-  j.s  the  aim  of  NBA.  sonc  .acreriuent 
renerally  high  The  southern  an  I  with  the  eurdomei  uieliri  e  on  the  j 
ccpi.rai  areas  are  still  suffering  from  smelters’  operaiv.ig  r.ite 

di'ought  ai"l  7  1  asr-hoppers  ;  saw  fly  j  — - - - - - 

damage  i.*,  now  becoming  apparent  ,  nrr  rirTTm  I 
f'Ome  iiiiixrox  emeui  is  ey  ident  m  '  \p  fl  Kh  I  I  14  K 
northern  .seciion-  of  Manitoba  and  UU 1  1  UIl  J 

.Alherla.  but  not  enough  to  ofiset  the  1  41*4%  /I A 

lieclmcf  el-sewhei  e  I  Ul  I  I  A  I  1 1 

l^.(aF.•  F  rop  AffpelPtf.  *  V  I  ni  V  UI% 

The  I  anadiaii  pot?tfo  '  i^xu  af  .a  '  «*  r  ^  ' 

critical  stage  m  growth  i?  being :  FaiTtiei'A 

reduced  hy  lark  of  moisture  Appls:  Benefit  By  Shwd 

(Jistrirt.s  are  optini!.-tic  for  a  he.ivy  In  United  Sta 

yield  of  good  qualit,’..  although  .some!  _ _ 

'^l.am.age  due  to  |,a,  k  of  r.ain  i.s  repo;  t  j  Maritime  Bureau  The  Fine 
rd  from  .\ova  Bcoiia  i  Saint  John.  N.  B  -  -N 


SEE  BETTER  DAYS 
POTATO  GROWERS 

Maritime  FaiTtiei'A  Likely  T6 
Benefit  By  Short  Crop 
In  United  Staten 


MariHm^  Bureau  The  FtnantUI  Tlm*a  1 

Saint  John.  N.  B  -  .Nexv  poutoe?  | 


Conlinueil  diy  xxe.aHier  in  Ihe  i  are  alreadv  moving  from  this  prov- | 
M.iiiiimp  |•r"•mcr■;i  (lining  Hie  fiistlince  and.  if  condil'io’.i.s  keep  up  as  ; 
twc»  w-eek.s  of  August  has  in (en,«i- I  t hcv  are  at  present,  the  long  suffer- | 
fied  the  lack  of  siinimei  rains  an  t  ing  potato  groxver.'  hid  fair  to  eonie  i 
the  yield  of  mosi  irops  will  .suffe.  Into  at  least  .a  part  of  Hieir  own 
accordinglx  rienerally  spe.aking.  this  season.  Accarding  t'x  "hat  a)i-! 
'hr  earlxsowii  grain  and  the  crops  j  fhorities  say.  the  sh'ot  i  rep  in  thCi 
needed  on  Imavy,  ferii|p  lanri  willjt'nitpd  Stales  promise*  to  create  al 
nilixflnce  goml  harvests.  luit  tliejl-arge  demand  for  M.ariiime  nntatoes| 

iater  s'iwn  ginin.  loot  and  forldei  !  this  season  .-.ud  .at  gooil  nrtces  fot  ' 
cions  ami  the  crops  in  light  Ian  I  j  tabic  stock,  whltsl  ihe  (Ionian  I  for  ; 
xvill  give  very  meagre  leliirns.  On  seed  flock  pcomises  (<>  reach  at  ! 
Ihe  Isl.iml.  harvest  .if  cariy  grain  s  ie.i.sl  the  .same  volume  as  la.sl  year.  | 
heginiiing-  I’oiaioes  and  corn  are!  It  is  encouraging  lo  iiolc  ihiteariy  : 
growing  well,  bill  pasture.s  are  vei  y !  shipments  of  ibis  year's  slock  liave  j 
dry.  I•lxlrem^ly  dry  xveallier  n  i  been  around  $2  a  hi.rrel  comp.ired 


.\ova  Scotia  has  reduced  prospecis!  willi  les.s  ilijin  $I  during  lerlain 
of  field  crops;  exen  apple  orchar.lsl  periods  of  last  .season.  The  future 
are  being  forced  into  matiirily.  .Ap-  xvill.  imdouhiedly  reveal  ilse  f.  hut 
■pie  prospecis,  however,  remain  ve:*v  I  predictie-ns  are  freely  made  that 


promising,  firowfli  h.as  been  che(k-|  higher  prices  mav  he  expe  Ip'l  later, 
ed  and  yields  reduced  hx  drought  in  in  Ihe  season. 


I  H  T  I  R  F  .A  T  I 


m 


NICKEL 


//'// 

Jf  • 


im 


SUOBUnv 


tr  i 


f.i  fi  M 


From  a  few  of  BcnttctrefL  f 't’/ 

V<?a7*5  «icfO  to  I'jjrcre  flnrl.  prontessi"-?'*  C.?",s :].  'n 
commiinitie.st  touay.  tKo  tn*.vns  of  love.) n,i7"7/. 
Copper  Cliff  and  Port  C-  lidorno  Li-x^'o 
with  th^t  expan-eion  of  ilie  Canadian  Nickel 
Industry, 

The  progrssRi''7'o  policy  ptf rr-jod  in  the  rl<~T-plrnxp. 
nient  of  the  Sudbury  Ni'-’ke!  dopori+s  Hhs  xrot 
only  fostered  the  gre^vth  a.nd  economic  welfare 
of  these  communities;  if  has  also  stimulated 
the  growth  of  commurutiss  in  every  part  of 
Canada  as  a  result  of  the  ia.rge  ainounf  of 
money  distributed  thromThout  the  country  for 
wages,  freight,  lumber,  rpaforiale  and  .supplmix. 
It  is  of  importance  to  Cm-Adian  comrnunifie.s 


F>verv where  th-:)!  the  produclion  of  Nickel  from 
the  Sudbury  minerx  be  continuous  and  increa? 
inq.  To  assure  thin  the  sales  organization  ttf 
ihi.'S  Company  is  continually  seeking  out  and 
imvoloping  new  markets  for  Nickel  and  Monel 
Metal  throughout  the  world. 

This  constant  effort  can  only  result  in  greater 
xTcft.vify  in  the  Company's  mines,  ■with  con- 
s e 6' n e n t  economic  benefit  to  Canadian, 
conimunifien. 


TVip  rtreafer  use  of  Nickel  and  Mone! 
M-ot-sl  moans  a  greater  measure  of 
pxnpTpritv  for  Canada  ,  .  ,  Use  therp 
wKpte5’'s*t  ■you  can. 


JB83  [ 


Thp  ROth  Anniversarr  of  Canada's  Nickel 
Industry  is  being  celebrated  this  year. 


]  1933 


'*Tkr  5ifnr^  of  ickel** ,  tin  intc’fC'  tn'yz  tIpoUnc  the  /ii^forv  nn/f  ticvclofymrnt  of 

KickeL  rtxay  kadwithout  churze  K>'  u’nttng  to  the  Company  at  25  KingStrcct  West,  Tmonto 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  18,  1933. 


»  I  ‘jT’ * _  I  (ondltions  which  brought  about  Australia's  dif- 

|1^  M  ^  ItTt  I  ficultics  are  reviewed.  The  deciine  in  world  prices 

'  '  ''  mJ  -  -  V  I  made  it  obvious  that  the  government  finances  could 

Published  Every  Friday 'rt'esT^riig  Street  West.  Montreal  !  "Ot  bc  maintained  On  the  level  tO  which  both  th?  Com- 
by  the  Montreal  Financial  Times  Publishing  Company,  monwcalth  and  thc  States  had  bCCOnie  aCCUStomcii. 

_ _ _ I  Confidence  in  the  economic  future  of  the  country  had 

R  EMMET  COX . President  i  been  severely  shaken  by  political  and  financial  disor-  , 


The  Qiieen’s  Quarterly  fe?  the  Canadian 

Banking  System 


DAVID  BURNSIDE  -  •  .  .  .  .  General  Manager  j  ders.  To  meet  this  situation  a  reduction  of  20  per!  Poiui’:arEc"rory‘'inMl^^^^^ 

/-u-  »  j  M  Fflitor  '  controllable  cxpcncitures.  cur-  |,,,-  ipi-pnev  innnred  iti  carrv  on  without  ganiblins  cared  i  contrary  Is  the  case  as  was  very 

J.  W.  TYSON  -  -  Editor-In-Chief  and  Managing  Ed  or  ^ent  debts  were  adjusted,  and  taxation  increased.  A  ,  X ”he  Oueen  s  Uinrtmlv  nn‘ nr.i  >  verv  nuich  indeed  because  it  was  he  clearly  demonstrated  by  thc  action 
A.  R.  W.  YOUNG . News  ,  remarkable  increase  in  business  confidence  and  nc- ..Vu.,  vv^,\  i  V  ‘  '  who  was  pavin-  the  piper  while  the ‘of  the  Treasury  H(»arfi  in  placing  an 

-  ^  FrIUnf  ! .  ,  ^IlillUU,  i  lU  I  mpoStU  \0\'  a  t  <U-  l  .  .  I,.,,:.,  . .  l*  tUn  i^viw.r*  nf  orUrl 


A.  R.  W.  YOUNG 


R.  G.  SMITH . Toronto  Editor 


News  Editor  remarkable  increase  in  business  confidence  and  ac- 
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tivity  followed.  tral  IVtnk  ’  which  ha  ;  heeu  \>roi»Vr  M  is  ;  enihar^n.  upon  the  export  of  gold 

.  *  *  r  ^  *1.  r  ♦u  4  K,  .1^1.  !  ”  ‘  inrti  to  sunnose  lhat.  in  loss  decree,  >  when  It  found  the  national  reserves 

The  important  feature  of  the  success  of  the  Aus-  !i>  She  same  "hin.^  u^^  not  have  ha„- '  running  low.  What  more  effective 


tral  Hank.  "  \^hil•h  ha:;  been  prepared 
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Dex.-otcd  to  the  iutcycats  oj  thr  investinfi  public  iti  the 
belief  that  the  coufidexice  of  capital  is  essential  to  the 
stability  of  finance,  the  prosperity  of  industry  and  tnc 
dcvelopincni  of  our  resources. 


idian  funds  tralian  program  as  compared  with  the  .\merican  ex-  ^^■<'nce  oi  yneen  s  I  niversilj.  ami 
that  the  former  was  mainly  deflationary 

our  offices  cffcct.  whcrcas  efforts  to  combat  the  depression  in  ered  opinion  of  the  department  a.s  a 
the  United  States  and  most  of  the  other  countries  have  "hole."  The  considered  opinion  of 
embraced  inflationary  features.  Australia  has  taken  distinsiiished  economists  of 

All  Depart-  the  more  drastic  course,  but  there  are  indications  th.ct  f  of  carc- 


Ihe  (listinsuished  economists  of 
Unoen’s  ITiiversity  i.<;  woriliy  of  carc- 


I  pencil  iii  Canada  had  a  I 'enl ral  |  eoni rol  than  that  can  anyone  inia- 
hank  been  in  existence  to  control,  or  Bine  ?  What  greater  authority  than 
attempt  lo  conirol.  tlie  credit  policy  '  that  vested  in  the  Treasury  Board 
of  the  country.  One  lliins  that  lean  he  Biven  lo  any  eentral  bank'.’ 
emersed  with  stariliriB  clarity  from  |  NoUiing  further  need  bc  said  on  that 
the  speculative  era  that  ended  in  !  score:  llie  arsninent  of  the  Queen's 


the  more  drastic  course,  but  there  are  indications  th.at  ffj,  le.spectfu'l  .attention  and  ""  no  !  profes.sors  fails. 

she  can  now  face  the  future  with  more  confidence  than  pechiiiy  .so  at  the*  present  moment  |  is  nn  impression 


.those  countries  which  arc  pinning  their  faith  to  in- 
'  nation. 


Electricity  Rates  and  Other  Prices.  quanel  with  the  Canadian  hanking 

,  system:  or  rather  it  would  be  fairer 

During  the  I’ecline  in  commodity  prices,  a  feature  p,  s.,j.  they  have  a  (luarcol  with  the 
of  the  period  of  deflation,  there  was  a  certain  .  working  of  the  icjnance  .Act,  which 
amount  of  criticism  of  the  public  utilities  because,  as  ii'fy  c-haraeteri/e  as  "a  tlat  and  dan- 

one  of  the  various  factors  entering  into  the  cost  uf  I  fa,' '* 

"  I  tune  measure  -  -  ■ 


when  the  sul.jeet  of  that  opinion  ' •'  "'•‘''[wt  H  "•O;  the  ah.scnee  of  a  eentral 

concerns  the  important  nrohlem  npparent  that  no  ecntra.  bankinfanadahandieap.snsinin- 

which  U  is  thetasHf  Urn  -f/"'  ^  ''UKlest  an  m- ,  ternational  affairs,  lhat  we  lack  the 

mis.sion  now  sitting  to  stndv  |stitntion  as  the  Queens  1  rofe.ssors  prestige  whieh  would  aerriie  to  ns 

The  profe.ssors  of  Queen's  hav.>  possessing  one,  and  that  oiir  ahil- 

quarrel  uith  the  Canadiair  hanking  '  P'*'-’'  ‘'ommereial  hanks  It  '-s  on*  |  ily  to  borrow  in  foreign  markets  is 
svsteiii  .'..iiior  ii  ..  ,.,,1,?  i.n  I  tirely  a  mistake  to  suppose  that  siieli  enrlailod  by  its  absence.  The  idea 


om  pounded 


half  .  yearly 


offer  an  atlrac 


live  opportun* 
ily  for  the  »afe 
and  remunera¬ 
tive  investment 
of  turns  large 
or  small. 


ilONTREAL.  FRIDAY,  AUGUST  18.  1P33. 


Passed  as  a  war- 
in  l!tH,  it  was  le¬ 


an  institution  as  the  Bank  of  Rng-  I  j.s  erroneous,  and  those  who  know 
land  controls  the  "Big  I'ive,"  any  |  anything  ahoiit  it  are  well  aware 
one  of  which  eoiiltl  ahsorh  it  without  |  that  never  at  any  time  has  Canada 
ineonvenienee.  In  llie  same  way  no  .  suffered  in  fondgn  money  niarkels 
central  hank  in  Canada  could  crack  i  because  she  has  no  eentral  hank. 


living,  there  was  not  a  reduction  of  rates  for  elec- '  enacted  in  Pii’.'!.  with  .«o  littie  ,ie.  ' 'he  whip  which  would  make  the  char  The  professors  say  ituil  it  would  he 

-  tricitv  to  correspond  with  the  fall  of  prices  in  gener.al.  !  bate  in  Parliament  That  the  discus- ‘  hnnhs  conic  to  heel.  *  aiuula  s  advanliige  if  her  eentral 

There  was  a  simple  explanation.  R  was  ^at  there  '  it  oceurned^lmt  tl.^e  pages 


giinient  of  the  professors  eonies  down  j  the  Bank  of  International  Setlle- 
10  a  desire  to  set  up  some  institii-  nienls.  It  is  not  at  all  clear  wliere- 
tioii  whieh  shall  he  strong  enough  to  !  in  the  advanla.ge  would  he.  other  j 
dirtafe  to  the  chartered  hanks  amU  th;pi  in  a  liarren  prestige.  .\s  the 
prevent  such  a  practice  as  lias  so  professors  iiiiite  eorreetly  s.av.  It  is 


320  Bay  Street,  Toronto' 
Assets  exceed  S70,000,000 


_ _  _ — .  -  tricitv  to  correspond  with  the  fall  ot  prices  in  gener.al.  bate  in  Parliament  that  the  discus- ‘  '  ii-uihn  lonn  ui  ^  ”  anaii.i  s  .ui\ .iiii<i.,o  u  iier  central 

What  Is  Canada’s  Course  to  Be  ?  explanation,  it  was  ^at  there  ■  ^^.;..p;;n  it  'gumen^.r  the  pfoK^ioi^’conm:  dol^;  I  b::;;;:"  or '‘iXnialZmrlSiie-  320  Bay  Street,  Toronto' 

Wnai  15  decline  in  electricity  rates  because  these  rates  f,.  tj,  Q.xri.f  ac  *  t  $.  desire  fu  set  up  some  institu-  nicnls  It  is  not  at  all  clear  where-  aaa 

A  MOXG  those  citizens  unfortunately  rather  num-  advanced  with  prices  in  general  during  the  ion\vas  unf()rtuna\ell''no:  "  enough  to  I  in  the  advantage  would  hr.  other  exceed  S70, 000,000 

/l.  crous-  vvho  have  become  discouraged  or  period  of  inflation.  There  is  a  trite,  old  saving  that  KvervUiing  went  well  with  the  wo-k  dirtafe  to  the  eharterod  hanks  amU  th;pi  in  a  liarren  prestige.  As  the  :  » 

gruntled  because  of  the  conditions  of  the  current  de-  , whatever  goes  up  must  come  down;  but  it  is  difficult  i""  of  'he  Act  until  PR’S,  when  smi-  '’J'-'’  ':'?  !  l"‘>''‘’«’^ors  unite  eorreetly  say.  It  is,'  -  - 

pression.  there  is  a  natural  demand  for  action  and  for  ^  .something  that  has  not  gone  up.  'J'O'on's  professors  woke  „  is  uu  le  unne^msVlereVhVnk  to  order  to  prove  their  argument 

V,  mvii.;  ^noit  finding  expression  in  the  large  tu  ^  ^  ,  f  ,  ,  .  ^  np  to  what  they  eonsidered  a  .sinister  I  F'or  i  i  i.  n  "u  iinnec  s  erul  hank  to  hdome  .i  .sliareholdei  they  must  offer  unanswerable  proof 

change.  This  organized  h''-"  •ec'ontly  re-  development.  The  t'anadiaii  hanks  ■''rgue  the  point  as  to  wne- |  f  it  wants  to:  np  till  now  the  privi-  on  the  following  points:  First,  that 

numbers  turning  out  to  tin  \ ai lous  meet  Uf  K<  coived  the  attention  of  George  B.  Cortclyon.  president  were  obtaining,  they  assert,  gold  ,  '  V’  aitii.illj  did  lese  has  not  been  .icted  upon,  for  the  the  policies  of  the  chartered  banks 

hv  the  Canadian  Co-operative  Federation  which,  how-  Kdison  Klectric  Institute,  who  points  out  that  '  f '’Pm  thc  Minister  of  Kin.ince.  shin- I 'he  policy  the  profcssiirs  as- .  .simple  reason  lhat  no  partienlar  ad-  in  the  past,  and  presumably  in  the 

ever.  Indicate  a  much  greater  interest  in  the  new  pro-  ,i,irty-three  years  since  the  turn  of  the  cen-  'oplenish-  !  fZ  Tat’  poHcv  I '  ^Tifnot' n.  ,UTatw'’'tr(mm  '^'T 

„  .,vr.ro=-ert  in  the  nHlfoim  of  that  organization  ,  u  j  in  reserves  hv  borrow-  laiiK.  i  r  n.u  poii(\  it  is  not  nicessaiv  lo  (onliniip  nnr  that  control  Is  necessary  to  the  pub- 

posals  ’'"X  X  and  h,s  associa-e  ing  nomitimn  notes  under  the  Fin-  ’’’‘'y  'I'*'  '  "r."  '  '  •■’"'“’"-'i  f'''-'""in‘'i"on  of  the  profes.sors'  argil-  Hr  welfare.  Second,  that  a  central 

than  confidence  in  Mi .  W  oodrw  oitn  anci  ....  .  .  mpstp.  rlectric  rate.s  for  the  United  States  are  now  25  anco  .Act.  For  reasons  which  are  '  ■‘’'.“'f'  •'  defenee  « on  Id  he  an  ea.sy  one.  I  nienls ;  in  fact,  it  is  hard  to  find  I  hank  would  be  able  to  control  them 

leaders.  Still,  it  is  to  he  expected  that  on  the  re-  below  the  pre-war  level,  while  the  cost  of  entirely  apparent  this  operation,  '"‘''■''"J''’  i  ^  As  we  have  already  remark-  effectively;  and,  thirdly,  that  the 

turn  to  Canada  of  Mr.  Bennett  there  will  he  a  strong  Th„ve  .T’  ner  cent  above  the  nre-war  happen,  which  is  argii-  ’‘L  ' ‘’IT?  ‘•’'''"'■I'''’-  '’Y  the  sake  of  emphasis  it  Treasury  Board  acting  under  the 


. ^  ».•  V  1.  lilt;  u.  VVMIVI^VVU*.  i»nroiuciil  *>  u  l  v  U  H 1  it  1 11 1 11  i; .  lUCV  itSSeri.  .UO.-I,  ,  i-  .i  r  *  1  . '  "  v.  . .  ....  , 

hv  the  Canadian  Co-operative  Federation  which,  how-  Kdison  Klectric  Institute,  who  points  out  that  '  f''om  thc  Minister  of  Kin.ince.  shin- I ’’"Y"?  ''"VT i  "'!»*  Particular  ad- 

ever  Indicate  a  nmeh  greater  interest  in  the  new  pro-  tliirtv-thrce  vears  since  the  turn  of  the  cen  '’f  ''"nada  and  replenish- I Y';'  vantage  would  he  rcap.xl  tlierefrom. 

ever.  muic.Tit  ..r^vonization  ing  their  own  reserves  hv  borrow-  f'”’  P'dic.v.  It  is  not  necessary  to  continue  nnr 

posals  cxpres.sed  in  the  plain  im  .  h.Ynssocia'e  ing  nomitiioti  notes  iindei^  the  Fin-  "’  ""’>  ''*,1  a.d  upon  it.  alrhoiigh  examination  of  the  professors'  argti- 

than  confidence  in  Mr.  W  ood.swoitn  anct  ms  as.soci.i.i  rate.s  for  the  United  States  are  now  25  anco  Act  For  reasons  which  are'*’"''^  defence  would  he  an  easy  one.  nienls;  in  fart,  it  is  hard  to  find 


leaders.  Still,  it  is  to  he  expected  that  on  the  it.  pelow  the  pre-war  level,  while  the  coat  of 

turn  to  Canada  of  Mr.  Bennett  there  will  he  a  stion.,  j.(i[l  ^bove  32  per  cent,  above  the  pre-war 


demand  even  though  by  a  demonstrative  minority 
that  thi.=  country  join  in  the  spectacular,  and  so  far 


level  In  Canada  the  reduction  in  rates  has  been  even 
more  striking.  The  schedules  of  the  Montreal  Light, 


able,  seems  to  have  profoundly 
shoeked  the  profcssor.s  and  since 
ilien  they  have  frerjiiently.  not  to  say  | 


profoiiiidlv  '''’ntrol  lie  need-  may  he  repeated,  the  whole  point  of  powers  of  the  Finance  Act  has  fail- 

and  since  a"ained  through  tlie  the  Queen's  professors  lies  in  their  ed  in  its  duties.  To  speak  of  the 

. .  medium  of  a  central  hank.  It  l.i  opinion  iliat  the  t'aaadian  charte;-.>d  Finance  Act  as  "a  flat  and  danger  I 


effective,  recovery  prograru  being  carried  on  in  the  Power.  Con.solidated,  for  example,  indicate  a  vehemently,  protested  again.M  (hat  that  point  that  the  whole  hanks  must  l>e  controlled,  and  that  otis  failure"  is  not  only  an  exaggera- 

UnitecI  States.  reduction  of  more  than  .50  per  cent  as  compared  with '  afl'ocatcd  the  establish-  of  the  professor.s  breaks  such  control  can  only  he  adequately  tion,  it  is  simply  a  misstatemen’ 

Without  di.scounting  thc  importance  of  government  ^  :  nient  of  a  Central  Bank  to  curb  such  , fatt.  the  very  exeieised  through  a  eentral  bank,  i  w'hich  badly  needs  correction. 

action  as  a  factor  in  creating  condition.'  which  will  j>robably  because  electricity  Is  such  a  little  under-  gested.  hi  all  tuildne.'-s..  that  C),^  j  ^  ^  Z'  1  X 

stood  force,  and  because  in  this  country  it  is  created  puldieity  murfed  by  ilm  professors  i  I  />  I  Z>t'VY  T  O  Li'^  Ji-r 

verv  largely  hv  water  power,  the  public  has  but  a  discovery  partook  less  r.f  X  JLXw  X  LUJUlwlll  vJ  1  LXlU  JL^CxX  S-'  vS  X*  3,XXl.H^/  ITa 

,  ‘  ‘  f  V.  -  •  •  ,  1  ■  .1.  .  indignation  at  what  thev  regarded  a.s  jr  axj. 

vaciip  iinderstandine-  of  what  is  involved  in  the  rates  _ _ .  .  .  .  ■ .  .  .  ^ 


Probably  because  electricity  Is  such  a  little  under- 


alleged  practices.  It  might  l>e  sug 
gested.  in  all  tuildne.'-s,.  that  t'),^ 


facilitate  the  re’urn  of  prosperity.  The  Fin.ancial  Time.--  force,  and  because  in  this  country  it  is  created  puldieity  murfed  by  ilm  professors! 

would  again  emphasize  that  the  American  program,  largely  hv  water  power,  the  public  has  but  a  discovery  partook  less  r.f, 

b.,ng  ='  n-,.«  “j  vague  untoetandlug  n,  wha,  „  i„v„>..a  ,he  ra.ca  I 

that  country  aloi.o,  i..  not  nece..anlv  a  p  ..  ^  paid  There  is  in  the  first  place  the  capital  cost  for  of  ,i  desire  to  acquaint  the  public  ' 

thi.s  country.  Thr^  great  .-American^  experiment  i,  development,  added  to  which  are  other  charges  for  "i'lt  'he  f.aci  tiu-t  tlvn  .done  had 

based  primarily  or  ’hv>  idea  that  the  United  States  13  maintenance,  transmission,  distribution,  etc.  No  conn-  detect^  what  w.is  going  on.  but  th*’ 
largely  a  self-contained  economic  unit  t  anada  i.-  world  i.s  more  efficiently  or  more  cheaply  .-ha'rre  ' -Il-T  k  i-'. 

primarily  an  export-’r  of  the  products  of  the  fatm.  t..e  p^jppijp^i  electricity  than  Canada.  During  the  pr.actiee' is  not  levelled  again”  I'le 

mine  and  the  forc.'t  t>h:  needs  export  maikets  period  of  depre.s.sion  the  companies  have  faced  a  sen-  chartered  hanks;  for  it  is  cxpresslvy 

Ba.^ed  on  the  agvecm.pnts  entered  into  at  the  OGawa  reduetinn  in  power  consumption,  particularly  on  ^'■'''f'd  that  "there  shmiUI  he  n*'  c-i- 
Conference.  and  -her  inderstandings  which  developed  ,.,ecount-  While  thi.s  has  been  offset  to  -a  IZZ"/ 


thi.e  country.  Th’  great  .-American^  experiment  i,  development,  added  to  which  are  other  charges  for 

based  prim.anly  or  ’h-  idea  that  the  United  States  13  maintenance,  transmission,  distribution,  etc.  No  conn- 


Canada 


largely  a  self-contained  economic  unit  t  anada  ^i.-  world  i.s  more  efficiently  or  more  cheaply 

primarily  an  export-’r  of  the  products  of  the  farm,  the  „^jpp,jpf,  electricity  than  Canada.  During  thi 

mine  and  the  forc.'t  sh:  needs  export  maikets  period  of  depre.s.sion  the  companies  have  faced  a  sen 

Ba.^ed  on  the  agrectnent.'  entered  into  at  the  OGawa  reduetinn  in  power  consumption,  particularly  oi 
Conference,  and  '  'her  inder.'tanding.'  which  developed  account'  While  thi.s  has  been  offset  to  > 

out  of  the  Lomlon  t'nnference.  Canada  ha.s  definitely  c:;r  hv  the  continual  expanding  de 

shaped  her  course  ■'ci.riom.icallv  a.'  a  unit  of  the  Bri  -  mand  for  iiom-'’stu'  purpo.ses.  the  fart  remains  tha 
ish  Empire  This  ■-  ,  hown  in  .  uch  rnn'’rfte  develop-  pencr.al  rhor.'  l  crcisider  themselves  fortiinati 

ments  as  the  growth  m. c''-Emp.re  trade,  the  chang-  rate.s  have  r.v’  h'^n  in*'rpasef|  to  meet  condition' 

*■<1  rel.ationship  of  out  with  -tetling  aiui  the  ur-  conditions  which  haw*  been  taken  rare  of  to  a  con 

.‘‘’rs  of  the  Canadian  I’an  in  Lcn'lon  ,-f,]iieing  'iividerds  and  utilizing 

T'nder  the  cirrum.stancc.'.,  it  i--  well  tha*  th”  import- 

oe-  .and  .Ggnificance  of  the  deeiaratcm  on  financial  .li.^rus.sion  of  this  .situation  is  comniete  w,thn„ 


Ry  REV.  FATHER  LEON  l.EBEL.  S  J.. 

'idcast  nvpr  C  F.C.F.  conducted  by  the  Municipal  Service  Bureau. 


?nt.'  rntered  into  at  I  e  l  ava  reduction  in  power  consumption,  particularly  on  should  he  no  r>'t- 

inder.standings  which  developed  ,.,ecount-  While  thi.s  has  been  offset  to  a  JZZZ  ZZZlZ 

(-"anada  ha-  definitely’  ,  .  .  ,  .  nrawtTm  sold  from  the  sovominenr 

...  remc.  •  considerahlr  c:;r  hv  the  continual  expanding  do-  reserve-  The,\  mereiv  rarrird  on 

lom.icallv  a.'  a  unit  of  t  e  ru-  mand  for  .iom-’.stu-  purposes,  the  fart  remains  that  'he  normal  l>,nk  operaiiovs,"  but  ra- 
hown  in  uieh  rnn'’rfte  develop-  grncr.al  rhou'd  ermsider  themselves  fortunate  "Y''  the  •I're.nsurv  Board  ih.at 

■  inter-Emn’ro  trade,  the  chang-  .  ,  ,  .  ,  ,  ,  ,  allowed  the  bank.'-  to  e\po*t  the  c.ud 

r.iu,  .  I,,  is.  rates  have  r*’’  h'cn  increasefl  to  meet  conditions  „  ,  ‘  ,  '  , 

-.-.liiv  M-ith  -trvlin"  and  the  :uc-  '  flistinetlon.  t.i  s.av  the  le,a.;f,  G 

.  .  ai  w..h  lin_  I.  conditions  which  haw*  been  taken  rare  of  to  a  con-  fine  one.  hut  may  pass 

■’an  m  Len-lon  rriiiicing  'iividerds  and  utilizing  The  argument  of  the  fjiieeri’s  p  n. 


No  liiscussion  of  thus  situation  i:;  complete  without 


and  111'  monetary  poliev.  .suli.-ct ihcl  to  hv  repre.-enta-  referring  to  th'  heavy  burden  of  taxation  home  by 
tives  of  Great  Britain  and  the  Dominions  attending  ,^p  C.anada.  Corpora- 

the  World  Conferenre.  should  he  carefully  con.sidered.  provide  for  such  taxes,  hut  they 

the  Financial  Timc.s,  Lonoon.  find.- .that  in  relation  .o  p,,^.p  fp,  primpete  with  public  owner.ship  cnterpnse.s  imt 


this  declaration  the  first  point  worthy  of  notice  and  .jmilarlv  taxe*!.  Taxation  must  always  he  eonsidet 
emphasr-  is  that  Canada  is  a  party  to  it.  thus  despiL?  ^  bearing  -.n  rates 

the  fart  that  "the  Dominion  has  such  close  tips  with 

the  United  States  through  its  trade  and  serunties  that  ■  ■  ■-  - 

it  had  felt  it  neecrsary  in  the  past  to  give  at  lea;G  as  |!  _  _  —  _ 

much  aUention  to  exchange  relationship  with  th'"*  I  Ulirt  UofTimCnt  OH  UlirrCOt  tvCOtS 

United  Ktafen  lioilar  as  to  that  with  sterling."  It  ts  'i  - -  ■  .  ■  —  .  - -  ■...= 

ronckulc'i.  therefore,  that  a  change  of  position  has  -j-pp  ^  ^  Washington  i.s  working  hot 

been  brought  about  Replying  t/i  the  criticism  that  ^vhieh  the  N.  i:.  A.  will  not  tolerate  in  any  indu.stry 
by  reaffirming  the  tfrm.s  of  the  tDttawa  compact.-,  the 
declaration  left  ptithing  changed,  and  therefore,  was 

fif  little  moment,  our  London  contemporary  say.s  ;  . 


corporations  in  Canada.  Corpora-  '  innda  at  that  particiil.sr  time  by 
V  to  provide  for  such  taxes,  hut  they  rai.siiig  the  h.ank  rate,  thus  making 
.  '  credit  more  lifficiilt  ami  evneni've 

■•ith  public  owner.ship  cnterpnse.s  luat  ,  G  , 

'  •  <  TO  obtain  .ind  puffing  .a  tmich  needed 

Taxation  must  always  ho  considered  brake  upon  the  spentl.ative  exees -e.' 


chartered  hanks;  for  it  is  expressly  I  governments  i-f  all  the  civil-  th.it  with  the  improvement  of  m.a-  children,  found  a.s.sistanre  from  the 

stated  that  "there  should  he  no  psi.  ^  countries  of  the  world  are  chinery  a  3d  hour  week  or  less  will  work  of  his  oldest  children,  thus  en- 

tlcism  of  the  action  of  hank'  in  with  fnaaged  in  stmlving  the  e.x-  .  be  necessary  to  ahsorh  all  the  labour  ahling  him  to  increase  his  revenue, 

drawing  gold  from  the  government  Pr*''''’  ■'”"1  P/dblem  j  v  ip  elimination  the 

reserves  Thev  merelv  carried  on  uneniplov nirnt  Wiiliin  the  last  The  second  means  suggested  is  to  head  of  the  labouring  family  will  be 
the  normal  l-aok  oneraiio-s"  but  r.a-  '"Pn'V-five  vears  the  iiv.re  and  more  eliminate  from  the  labour  market  [deprived  of  this  heli>’  -  on  the  con- 
Hter  .ogainsr  the  •I  reasurv  Board  ih.at  ’""Pn-'f  development  ot  the  great  m-  hovs  and  girls  who  take  the  place  of  itrary  he  will  be  forced  to  support 
allowed  the  bank.'-  to  expo-t  the  '.dd  has  attracted  to  the  cities  a  adults,  the  obie.cfive  to  he  achieved  j  his  sons  and  daughters  for  lon,»- 

The  distinction,  to  sav  the  least  g'  ,  Pi'-Fportinn  of  the  nirnl  poptila  I  by  increasing  the  seho'il  age.  These  lyears.  at  an  age  when  the  cost  of 

fine  one.  but  may  pass  'fp'ilf  'hat  the  tirhan  ,ivvo  means  are  precisely  what  rresi-  .support  is  the  greatest. 

The  argument  of  the  Queen’s  p  n-  '  iP'Creasing  |  dent  Roosevelt  proposes  to  use  to  ¥  ¥  »  lyv 

fessnrs  is  that  if  I  'anad'a  had  nos-  '"-'’"V  '’'''y  conn-  Iderrease  unemployment  in  the  I'nitei  Thus  the  two  plans  which  will  b® 

spssed  a  Central  Bank  it  would  have  t'^'Topf’  and  America  hut  [.‘Stales.  By  these  two  plans,  if  they  necessarv  to  reinstate  the  iinemplny 

enrhed  the  prop.ensHv  .-f  the  rh'ir-  sufiered  a  reversal  of  thei.iie  accepted  and  put  into  operatio.n  ed  in  the  I'nited  States  will  have  the 

tered  hanks  to  export  gold  from  F'’n5'i'ii'i"n  of  its  popiilaiion.  j '>>  'I'e  emidoyers.  the  president  hopes  j  effort  of  diminishing  instead  of  aug- 


hy  tered  hank," 


Canada  at  that  partieiilnr  time  hv-  There  are  too  many  people  in  the, to  provide  work  for  about  (',,000.0(1(3.  |  ((  ontinued  on  Page  0) 

rai.sin::  the  h.ank  rate  thus  m.akin'  lilies,  and  now  industry  can  no,  (hat  is  to  .say,  about  half  of  the  im- |  ^  -  _ ' _ 

credit  tmvre  lifficiilt  'and  expensive  InP-ger  ahsorli  all  the  workmen,  ihe.v  [  emplo.ved  of  the  neighhouring  re-  Non.ParFv  PmMe  We».L. 

to  obtain  .ind  putting  a  puieh  nee  led  >n>vnig  become  too  niimorou-;.  Ra  .piiiilic.  It  is  to  bo  lvipe:l  that  sue  |  '  n  ^  ruioic  worKS 

brake  upon  the  speculative  exees 'e.i  ' ioiia I izat ion  and  lua'dnnery  have  [cess  will  crown  this  great  effort.  “rOgram. 

which  led  to  the  crisis  of  in:'3.  But  '^ndel  to  .aggravate  the  situation  l>.v  j  Rut  despite  the  immediate  benefits  |  Saint  .lohn.— "If  Canada  truly  in 

instead  of  r.aising  the  rate  at  whieh  ‘I'nuni.Giing  the  need  of  hand  labour.  1 1 hat  will  accrue  from  these  measiire.s.  '  lend.s  to  make  her.self  capable  of 

the  government  was  readv  to  lend  to  ><’'  inrreasing  prodiietinn.  The  |  it  does  not  require  miieh  thrinking  i  carrying  on  her  part  in  the  program 

the  tianks  under  the  Finance  Act.  the  "*'""^•31  result  has  hern  ihe  dismissal  jio  pereeive  the  anything  hut  hene-  'for  recovery,  it  is  imperative  that  a 

Treasury  Bo.ard  continued  to  alio  v  lf'"it'g  "'U  of  from  rto  to  tb  mil  |  flrinl  effects  tut  Ihe  heads  of  large  '  separate,  non-party  instrument  of 
the  iromtry'-;  gold  to  flow  .away  to  workers  from  cm|doymrnl  j  lahoiiring  families.  The  shortening  :  govertiment  he  constituted  without 

\evv  Vorl:  unchecked,  until  the  time  world  ,s  indusirio.s,  and  in  con-  mf  Ihe  hours  of  work  will  naturally  delaj  lo  deal  vvilli  the  whole  matter 

came  when  it  became  :-;erlouslv  sequence  i.)  to  sn  millions  of  per- I  please  all  (  lasses  of  labour,  prov  id-  of  expomliliire  on  public  works,"  said 

al.irmcd  and  pul  alt  embargo  on  gold  sons  have  breoum  depend, iblc  on  the  j  ed  the  limitation  of  truirs  will  not  John  Ross  SHrrett  of  Toronto,  a 

expo:!,  tbii.s  going  off  the  gold  stand  ''"'ll'  siibsisicnce.  j  limit  ilic  income.  For  then  it  will  member  of  Ihe  Ontario  Bar.  wtio  vv-.i.s 

ai  d.  The  point  is  worth  ear 'rul  "  nre  iieing  taken  to  [  simiil.v  mean  that  the  workmen  re- [  in  Saint  John  on  business, 

(on-sideraiioii.  ;  meet  those  eondit  ions?  What  mean.s  [  tain  I  he  same  revenues  together  wit  h  I  "With  SOO.uuo  unemnloved  in  the 


Curt  Comment  on  Current  Events 


The  N.  R.  A  staff  at  Washington  i,'-  working 


The  Macmillan  Commission  might  very  well  iiu|uli- 


which  led  to  the  crisis  of  1!32r>.  Rot  'PRue  l  to  aggravate  tlie  situation  liy  |  I.iit  despite  the  immediate  lienefits  |  * 
inste.id  of  r.iising  the  rate  at  which  ‘I'nuni.shing  the  need  of  haiiid  labour.  |lhai  will  accrue  from  these  measures.  '  ter 
the  government  was  ready  to  lend  to  increasing  prodiietinn.  The  |  it  does  not  require  miieh  tltrinking  i  cat 

the  tianks  under  the  Finance  Art.  the  'la'ural  result  has  her  n  i he  dismissa I  i  to  perceive  the  nnylhi.ng  hut  hene-  for 
Treasury  Bo.ard  continued  to  allow  'biting  out  of  from  rto  to  tb  mil  ,  flrinl  effects  on  Ihe  heads  of  large  i  sei 


iiislv  sequeuee  7.5  to  Sb  millions  of  per- I  please  all  classes  of  labour,  prov  id-  of  expenditure  on  puhlie  works."  said 
sons  have  heeouie  depend, able  on  the  j  ed  the  limittiiion  of  truirs  will  not  John  Ross  Siirrett  of  Toronto,  a 
and  ■’'""b  '''bir  siihsisienee.  j  limit  Hie  income.  For  then  it  will  member  of  the  Ontario  Bar.  wiio  vv-.i.s 


Wh.at  iii'.ans  are  being  taken  to  simplv  mean  that  the  workmen  re- [ 
ineei  these  eondition.s?  What  mean.sitain  the  same  revenues  together  with  I 


ill  Saint  Joint  on  business- 

"With  SOO.UUO  unemployed  in  the 


In  the  first  phaee  it  is  more  ih.in  b"'"  ''b  t-oken  to  employ  in  industry  |  icre.ised  leisure;  an  I  this  undoiiitl  -  |  count  ry  rotting  on  direct  relief,  it  i.s 


"This  i.s  a  .-hor’  view  which  must  be  amendefl  in  .  <■  v 

the  light  of  further  eon.-'ideration.  It  is  true  that  (''aO'  "T  agncioture. 

the  conclu.sion.s  now  reiterated  were  arrived  at  a  ¥  ¥  ¥  ♦ 

year  ago  at  Ottawa  but  the  significance  should  ,  ....  c-  t  u,  c 

not  he  mi.s.sed  of  the 'fact  that  meantime  the  Unit-  Nb'Aspaper  heading:  .lohn.son  ^ay.s  .lohle.s.s  Soon 

1*1  State:'  ha.s  moved  off  gold  and  much  else  ha.s  '' t"  Let  Work.  It  is  news  when  a  government  pro- 
(  hanged.  What  we  have  now  i.s  an  expi'e.-*sed  vi'i*'.;  "work"  rather  than  "jobs." 
conviction  that  the  further  element  of  instability  ..  - 

introduced  into  international  affairs  has  shown  the 

b)tt,awa  re.'-'oiuti'.n.:  to  be  based  on  unassailable  .\ft''r  dc.stroying  eapitalism  an'i  capital  vve  pre- 

giotin-l  Tli'r-''  '.an  be  no  question,  after  thi.^,  of  .  nir  the  C.  C.  F'  would  spend  .g.lOO.flOO.'tOO  on  pub- 
following  tile  United  States  dollar.  The  under-  ...,,..1^-:  abolish  unemployment.  Who.-r  money? 

Iy,ng  piiif-osc  i-  bi'iader  than  that.  It  can  be  lui  ..  ' 

le.-'-'  than  that  the  Briti.“h  Empire  shall  st.and  ^  ’’’ 

.'quare  aga'P.-i.  inflation,  and  form  the  nucleii.s  of  Ti-.'  members  of  the  New  York  .Stork  Exchange 
an  e.xponiiing  group  of  nations  animated  by  Ih"  ;.i  like  to  have  Mr.  Danicll  convinced,  as  thev 

.'ame  pm-.oses  and  ready  to  achieve  economic:  re-  convinced,  that  tear  gas  i.e  no  laughing  matter.  " 

( overy  ,nno  nigher  prices,  so  tar  as  monetary  pol- 

icy  can  pr.mote  them,  in  the  same  way.  '1  his  i-  5'-  ¥  ¥  -v- 

a  h;d  for  that  leadership  in  souncj  co', rises  of  whic.r  \  de-patch  fr'im  Mcjscovv  repcirting  a  :--hortage  of 

the  Mcn-aiy  and  Economic  C(3nference  had  much  that  •the  price  trebled  overnight." 

I'*  sav  h:)t  yielded  .so  little  in  the  way  01  po.sitivc  -  ,  ‘ 

"iiic-ancc  '  s  ,  .  Soviet  has  discovered  nothin.g  better  than 

Broaiily  speaking,  thc  difference  between  the  Am*':;  .•'|■ub  as  a  regulator  between  supply  and  'Icmand. 

'an  an'i  the  British  programs  appear.*;  tc  be  •Gv:‘  5’-  ¥  -¥  ¥ 

•while  the  latter  is  definitely  aimed  at  inflation.  •;  A  London  editor  observes  that  the  series  of  reports 
former  seeks  to  establish  equilibrium-  and  equilib;r  produced  by  the  World  Conference  couhJ  have  been 
:  ■  defined  a.*-  anv  price  level  which  restore.^  the  n*-)’;!.  '  '.viitten  by  the  average  undergraduate  in  economic.s. 
activity  of  ind'.K-try  and  employment,  insures  an  c  •,  But  they  have  u  value  becau.se  they  were  not  written 
nc.niic  return  to  tne  producer  of  primary  tommodii  .  by  undergraduates  in  economics, 
and  harmonize;;  t.ie  burden  of  debts  and  fixed  ch.i;;.  .  ¥  ¥  ¥  ¥ 

with  econc.mic  capacity.  In  short,  it  is  .sough:  Professor  L.acock  has  raised  the  point  a.s  to  the 

reconcile  the  stability  of  exchange  rates  with  a  i*  ■  r.ght.s  of  the  ciGzen  in  defending  his  property  from 
sonahle  measure  of  stability  not  merely  in  the  p.-;  ■  thieves.  The  home  defender  is  not  to  shoot  under 
I'Cvel  of  a  particular  country,  but  in  world  price-  any  circumstanees.  according  to  the  law,  if  seems  not 

Therefore  a:*  previously  stated,  while  the  d*rra:i'l  even  if  the  burglar  is  allowed  the  first  shot  ? 
for  af  tiijn  <  an  be  readily  understood,  and  while  it  ;  .  y,  ;^  ¥  ¥ 

advi:;ahle  that  the  Canadian  Chamber  of  Commerce,  dictator,  we  arc  told,  reads  as  the  den- 

ihc  t.anadian  Manufacturers  Association  an*!  i.th.  r  works _ even  when  he  bears  down  on  the  snarling 

oiganization.-  as  well  as  the  Federal  Governnu  n:.  drill  This  might  be  a  good  preliminary  test  for  poli- 
■should  carefully  study  developments  under  the  Ps-.o.-e-  ricians  of  other  countries  who  arc  trying  to  build  up 
velt  plan,  the  course  to  be  taken  by  Mr.  Benniit  an.j  reputations  as  local  Mttssolinis 
hi*.  admini:;tr.'’tion  must  nece.**sarily  inx’olvc  much  ^  ij.  ^  ^ 

broader  C'.nsideration.s.  It  appeant  that  in  <  •anada  ‘  .1,1., 

,,  ,  ,  ,  ,  .  .  G  ,  (111  la  American  neighbors  appear  to  hi*  at  last  awak- 

we  'hould  he  prepared  to  adopt  from  th*'  .\tn  rican' 

...  .  cning  to  the  fact  that  criminals  are  a  menace  socia  y 

phin  such  feature.,  as  may  work  to  this  rouiurv^s  .id- '  ^  ..  .  .. 

.  ,  ■  .  ,  .  ,  and  a  heavy  liability  econoniically.  But  it  seems  th.it 

vantage,  keeping  before  us  always  the  (|e.;i;-,-,biiit  v  of  .  ,  ,  .s 

I  ,  ,  L-  ,  ,  •  I  it  is  caster  to  get  rid  of  ptrohibition  than  the  evil.t 


the  relation.chip  between  saving.^  dcpor-it.s  and  dnubtfiil  if  a  Central  Bank,  had  it  ‘'""I  trade  ihe.-o  millions  of  men  iin-;e(l!y  will  he  an  apprceiitble  improve-  uirgently  necessary  to  s’jond  monev 

c.  — - i...  .'1  ......  I  _ !  ..* -  - 1  J  1 _  1 _  f-,11tllfiv*r-fl  \c}l"  wit  tl  (  lir.  i  r  f'l  -1  i  I  ic-;  I  -iif.nl  ..f  t  hr-  -,n  ir.-’i-.  t  .  ...n  ,1  i  ( i . -t-  ..  f  -  i.  . . i  ’  ...  '  ( 


hern  in  existenee.  eoiiH  have  d-ar.e  G'mployed.  who  with  ihoir  families  |  ment  of  the  material  condition  of  that  otherwise  would  he  wasted  oil' 


sort,  or  if  it  had  "  heavy  iuirden  on  the  'labour. 


rclief.on  constructive  public  projects 


[raised  its  discount  rate  would  not  public  ireasiiries,  ami  at  ilte  same  j  But  we  would  be  blind  not  to  see  tiutt  will  create  Ciiiploymcnt,’’  con- 

Ne-.v.spaper  heading;  •".Johnson  Say.s  .Inhlcs.s  Sor.r.  have  done  more  harm  than  good  at  "  -social  danqcr  whieh  is  grow  jihai  this  projected  plan  would  neces-  linued  .Mr.  Siirrett.  ••Valuable  time 

-Vill  'ft-t  Work.  "  It  is  news  when  a  government  pro- '  ""it'  '''  .such  speriilafKe  mania  as  '"S  more  aitid  more  threatening?  |sarily  increase  the  cost  of  pivi  luc- ,  would  lie  sated  if.  pending  the  ver 

. had  gripped  the  world  before  the  Two  means  have  been  suggesle<i  1 1 ion,  whieh  in  turn  would  determine  diet  of  Ia,rd  Mc.Millan's  Fomniission 

.1,..'  .v  UK  tamer  man  Jo  j.  .  ..U  -n-f-  hv  (dear  sighted  eeon/-ni  isl  s  .-inrl  :i  risn  in  itm  i-r-ic.-  nil  i.rz-dn/.t 1..-  ..  -....i  ..  11- _ 


It  is  news  when  a  government  pro- '  ""it'  '''  .such  speeiilaflte  mania  as  '"S  more  aitid  more  threatening?  |sarily  increase  the  cost  of  pivi  luc- ,  would  lie  sated  if.  pending  the  ver 

than  ••iobs^^  K'iPPP'l  'he  world  before  ihe  Two  means  have  been  suggesioi  1 1 ion,  which  in  turn  would  determine  diet  of  Ixuai  Mc.Millan's  Fomniission 

•'  '■  era.-h.  The  experience  of  the  F'ed-  '’3'  dear  sighted  economists  and  {a  rise  in  ihe  price  of  nil  prodiuds.  '  on  a  ('eniial  Bank,  a  Public  Works 

¥  ¥  ■'.••  oi  :il  Re.scrve  Board  in  Ihe  Fnited  !  "P  '  labour  Irtiiiei  s.  One  of  |  The  cos:  of  1  ivi'ig  would  rise  wit houl  ,  Fixjiemlii urn  Board  were  constituted 

r  dc.stroying  eapitalism  an*!  capital  tve  pre-  •'^taie.s  is  illuminating  on  that  poin:.l"'P  means  is  the  limiiing  of  tlicjthe  ri'vcnties  of  the  workman  lieing  |  by  onler-in-eounril.  and  put  in  ae- 

•  h-  ('  r*  p-  -i-nniri  anmrl  gaoq  00(1  (lOO  on  noli.  "•  become  seiio'isly  a  la  mi- 1 'loiiis  of  labour,  ihii.s  pennitimg  the  increased  in  proportion.  Bachelors  i  Uou  at  once,"  he  asserted. 

•  .  '  ^ '  ‘  I  ed  .an'l  (lid  Ps  best  to  riirh  speeiil.i-  employment  of  a  greater  number  of  land  tuarrio'l  men  with  small  families  —  -  - . — 


li'  •.v.'U'k';  to  aboli.-h  unemployment.  U'ho.-r-  money? 

¥  ¥  ■•:■• 

Ti'.'  members  of  the  New  York  .Stock  Exchange 
'.'■'Gd  like  to  have  Mr.  Danicll  convinced,  as  they 
•■■•'le  I 'invinced,  that  tear  gas  i.c  no  laughing  matter. 

A  despatch  fom  Mosco'-v  reporting  a  :-horlage  of 
i;-  I'isene  oil  .says  that  ''the  price  trebled  overnight.  " 
An'i  .'o  the  Soviet  has  discovered  nothin.g  better  than 
siKc  as  a  rcg'j!a'(Or  bet'ween  .supply  and  'Icmand. 

i{.  ^ 

A  London  editor  observes  that  the  series  of  report.s 
p.’odiiced  by  the  World  Conference  coubJ  have  been 
'.viitten  by  the  average  undergraduate  in  economics. 

But  they  have  ii  value  becaii.-e  they  were  not  written 
by  undergraduates  in  eronomics. 


tion  bv  rnising  its  ili.srnunt  rate.  In  I  "'orkmen  to  earn  ii  wage,  w  ii houM  could  bear  the  sacrifice  elteerfully. 
that  it  signally  failed:  it  did  more  j  iinereasing  prodiielion.  Iluii  li-ow'  about  the  fathers  of  fami- 

ihan  fail,  it  a.ggr.ivated  the  sitiialion  know'  that  at  the  end  of  the  [lies  witli  niimer.oiis  children  to  siip- 

by  making  legitimate  eomniereial  |  war  the  League  of  .Nations  ad.-iiiieil  |  port  ?  'I'lieir  condition  w  ill  be  made 
rtit  riii-oiwU  nvr.-n-W-n  Tlinltbe  Tirineinlc  of  an  eight  bom-  l  wnrso  >1V  tho  irvfi-n-l  ohm  thnl  -u 


Where  Angostura  Bitters 
Come  From. 


by  making  legitimate  eomniereial  [  war  the  League  of  .Nations  ad.-iiiieil  |  port  ?  'I'lieir  condition  w  ill  be  made 
credit  ruinously  expi'nsive.  Tlieiihe  principle  of  an  eight  hour  da,\ .  |  worse  by  the  second  plan  that.  ts. 
gambler  on  Wall  .^^treet.  with  fabu- i  I'o-day  thi.s  moasiire  doe.j  no'  ti|)-jlhe  rlimiiuatioM  of  boys  iin.'l  girls.  In 
loiis  iirnfils  within  his  grasp,  did  no!  j  liear  lo  he  siiffieien.t.  We  now  speak  the  |)tisl  the  head  of  a  niimei'ou.s 


port?  I  heir  condition  will  he  made  Writing  in  the  August  issue  of 
w  orse  by  the  second  Ilian  that.  ts.  ,  ••The  I’.L.A.  .Monthly,"  .Mr.  FIdward 
the  rlimiiuatioM  of  boys  aii'l  girls.  In  i  |..ong  continues  his  description,  of  the 
the  |)tisi  the  bead  of  a  niimeiou.s  I  spice  and  sugar  ports  of  the  We.st 


e.tre  v  hat  the  call  money  rate  was;  (if  a  -t'3  li'Oiir  or  even  a  ?>5  hour  week,  family,  whose  income  was  not  enoiigli  !  Indies.  He  speaks  in  glowing  terms 
tlie  business  man  '.'ho  was  trying  ti'otiurs  go  fiirilier  still,  an  i  forsee  Mo  Hirnish  slielirr  and  food  for  his  , of  die  beautiful  approach  lo  Port  of 

■  ,  .  — _ _ _  Spaiiii,  capital  of  Trinidad. 

"I’')ri  of  Spain  is  one  of  the  finest 

T"  •  J  t  *  r  m~t  .  .  towns  in  the  West  Indies,  and  cer- 

inside  btories  of  the  street 

ed  by  electricity;  i(  has  electric 

—  '  - -  -  Grams,  and  'he  wharves  are  well 

Lvrry  iittle  while  some  new  fig-M'ord  is  known  pai'iicularly  for  'i-,,\r;pr  the  sludy  dial  he  has  made  of  built  and  efficiently  maintained. 
iireGU'ings  into  the  i  melight,  in  the  "•'ly';  wanting  in  keep  lii.-;  ('ompaiii'  s  I  die  siiuadoii  lie  makes  Hie  state- i  There  the  lighters  discharge  and  load 
Fniteil  S' lie*'"  whos*’  siroiigest  finaiuitd  shape  po  •  mem  very  firmly  that  il  is  very  tin- ['heir  cargoes  of  sugar,  cocoa,  coffee. 

si'iiTtFi  I  \|{  I  •  •  ’  sihle.  in  order  to  ti.v  iind  avoid  .inyl  likely  dial  in  the  lifetime  of  (he  :  opn'-  In  their  freights,  too. 

.  I  I  t  I  \t  t  l,.\H  opei.iiioii.s  lire  on  due  to  rapidly  (har.'^ing  eon- ,  present  generation  will  anybody  lieifis'ii'e  the  renowned  Angostura  hii 


,  -MSI.  OF'  rORItsuetia  gigande  se.ilo  dition.s 
Professor  L.acock  has  raised  the  point  a.s  to  the  ,P;,,  t  j, ,.  y  imnie- 

r.ght.s  of  the  cidzen  in  defending  his  property  from  d  rui  !\  (ommand  atteiiiinn.  .\  year 
thieves.  The  home  defender  is  not  to  shoot  under  ago  it  was  dioug’ii  ihat  die 

-•  I-,.,  it  „  .  ii'-e  of  the  individual  opt  i-uioi-  imd 

anv  circumstanees.  according  to  the  law,  it  seem.-  no-.  r,.-f.it,.  ,,-.1  -  ; 


ii'-e  of  the  individual  opt  i-uioi-  p.id  well  known  i 

run  it.s  ('oiirse  iirelly  well,  even  in 

a  l.'iiid  whieh  has  such  unusual  oj)-  IS  Pl'T'l'INti 

poriuniiics  as  the  Fniitd  States.  F.  |{.  .\U.1 

Till-  has  (iroved  lo  lie  entiiely  wrong 

With  the  niiniher  of  diffeierit  lea!-  ing  to  offer 


.\n  old-time  local  trader,  who  is 
well  known  in  several  offices  on  die 


'able  lo  liiiy  ('.  I’.  R.  around  the  low  Iters,  ti  product  of  Trinidad." 

I  levels  touched  in  the  early  jiari  of  -  - -  - 

thc  current  year.  “Grim  and  Disagreeable 

A  glance  over  the  books  of  several  Thought. 


Street,  is  often  will-  of  die  large  local  Stock  Flxch.i 


The  Italian  dictator,  we  arc  told,  reads  as  the  den-! 

' 'vith  the  niiniher  ot  diffcietit  lea! 
tist  v.’orks — even  when  he  bearr;  now-n  on  the  snarling  ,  luivo  •istoiin'Jofl  Uir  uorl' 

drill.  This  might  be  a  good  preliminary  test  for  poli-  1  y  dieir  undertakings  in  vaiiou.- 
ticians  of  other  countries  who  .are  trying  lo  build  up  d'-ld-.  I’eihaps  die  most  leeint  (. 

reputations  as  local  Mussolinis  VY  .''‘‘''Y  ",  ''  ''  ' 

“t  “  _  Giro.uitdy  1.^  best  kiiovvu  a.s  head 

*  *  ^  ^  Ihe  ('ord  (  orporadou,  .M,'.  Foi'-l  u 

Our  American  neighbor."-  appear  to  hi*  at  last  awak-  oiiiv  ihiriy-eight  .veais  oi  age,  a-u 


IS  I’l  n  i\<;  ing  to  tell  ills  friend-; 
r.  I’.  It.  .\U.\V.  whal  he  is  doing, 
but  is  very  iinwill- 
ing  to  offer  any  advice  as  to  vvl-.ii 


'If  is  a  grim  and  disagreeable 


hutises  indicates  [  thought  that  the  whole  world  Is  fall- 
FRISS-rROS.S  I.\  that  while  Amor- (ing  into  the  default  habit.  Former- 
I.Kjl  OK  STOCKS,  leans  were  buy-  i  ly  it  was  the  indulgence  of  a  few 
ing  F  a  n  a  d  i  a  n  i  Latin-American  countries.  Now  it 


who  have  astounded  die  vvoil  J  seeiirities  they  should  buy.  He  take.-  whisky  storks  in  lug  blocks  manv  has  become  almost  universal. 


.•ltd;,  is  best  known  as  head  .if  other,  and  that  it  is  a  matter  of  States  Indii.sfriid  Alcohol,  The  ba.sis  I 'rreasiiry*  bulging  with  gold,  abro- 

Ford  (  orporaiion  Mr.  Foi-l  is  >tudy  to  know  what  you  are  after  for  ,il|  diese  operations  seemed  to  I  gated  the  gold  clause  in  every  con- 

oi  age,  a-i  i  b-fnre  dfciding  on  yoiir  course  in  die  lie  (hat  (raders  were  trying  to  build  j  tract  in  his  country.  That  Is  the 

lai'trd  iiis  mailvct,  Reeeniiv  Ibis  o(K'rator  |  up  a  position  for  themselves  that  !  most  appalling  piece  of  legislative 

dm  kiti  .u  -  frankiv'  admitted  (hat  he  had  accii- '  vv  oiild  en  iltle  diem  to  benefit  by  die  |  dishonesty  that  has  been  perpetrated 


die.  grontul  that  what  is  11  good  In-  (’anadians  were  eager  to  add  to  their  seal  of  propriety  was  affixed  to  the 
ve.stmont  for  one  type  of  operator  tmldings  such  well-known  seenrides  procedure  of  default  when  the  Pre- 
may  not  be  as  adraetJve  fot'  any  as  National  Distillers  ,ind  Fnited  sident  of  the  United  States,  with  his 


phin  such  feature.',  as  may  work  to  this  rountty',-^  .grl-  ' 
vantage,  keeping  before  ns  always  the  (|e."irahilit v  of 
e.xpanrling  inlcr-Fimpire  trade  and  maintaining  inter-  ' 
national  relations  and  connections 


no'  manv  years  Icii'k  larted 
c.cier  as  dish  vva.-liec  in  dm  kiti 


which  came  with  its  farcical  enforcement. 


iu'o  die  aiiloiiiobile  li'dl  was  as  1  H ■-  takes  the  vif'w  dia'  die  stock  Is  1  die  Fnited  States.  .Americans  evi ■  1  dreadful  •  precedent." 

.-a!>  small,  and  y<'l  in  the  laily  dii  selling  away  out  of  line  as  eomi)aie*|  '(bully  figiiied  (hid  (he  hrs(  way  at  |  cliange  Giizedc,  (London). 

he  lound  himself  pi'(  .odent  ol  with  its  intrinsic  value,  and  di -l  dieir  disjiosal  was  lo  luiy  into  Cana- I 

dll'  .Auburn  .AU'omoIule  (  omiia.iv  ,  vv  lu  11  any  dirii  comes  in  die  coiinlry  di.in  comiianies  vvhicli  liad  large  sun- j  Slanding  In  Line  In 

II  ((uili'ols  dm  Auburn  (iir.s  .  one  of  n,,.  stocks  dial  slioiild  plies  of  mat iiied  li((nor  and  would  lie!  ,  ,,,..1.,  o  .c  nnssililr 

as  die  vv(dl-knovv;i  (ord  ca  c  redcei  die  imiu'ovement  should  lu*  able  'o  casli  in  on  Ihem  liy  disposing'  "  ■" vTiiro-i-l  tie 
uosi  I'ccent  move  wa.s  to  acqui  ■■  i  '.  i*  1;.  ne  also  figures  dial  oim  of  diem  to  Asru  ican  inleri’sis.  On  '  r. ’I ",  i  Y  hne 

’1  *  he(  l-er  (  a r  ,\l,inu-  of  iiiese  days  Idiighind  and  die  Foil  die  odu'i'  luinil  Fanadians  w  lio  look  f,  ...ici-n/i  1 


;ni  ro'Inci  ion  mnlaied  a  l.irge  line  of  c.  I’.  R.  slock  I  repeal  of  the  iir'ijbibition  liiws  of  I  in  modern  dnies.  II  has  created  9 


precedent.'' 


The  death  penalty  for  kidnapping  in  Ih-f  UniU'd  vv;i:<ii  controls  ilm  Auburn  (iir.s 
Australian  Deflation  vs.  American  Inflation,  Sta'es  win  not  luovc  an  effective  crime  deterrent  so  we  l  a,  Ilu-  vv(dl-knovvn  (  ord  (■ 
IN  view  of  tne  interest  being  taken  m  ihi.s  country  '  K"3S  t^e  impression  pievail.s  that  there  i.s  no  in-  J " 

-*  in  die  Roosevelt  recovery  jirograni  ami  indications  t^ntion  to  carry  it  out.  VVe  have  an  idea  that  dm  ,  ('(unpaiiy.  vvhicli  is  regi 

that  Ottawa  wdl  be  askeiJ  to  eonsidei  imilar  steps,  rope  and  Ihe  lash  would  soon  break  up  Uncle  .Sam.;  i  ,|  ..  ik,.  lai'gcst  (  xcliisive  cab  nu 


dial  Ottawa  wdl  be  asked  to  eonsi'iei  imilar  steps,  rope  and  lh( 
The  F'inancial  Times  reprints  in  this  i-su,.  a  study  of  crime  school 
'he  Australian  leeovery  program  a:*  coni  lasted  with 
die  American  (‘xperiments:  the  study  has  been  made  "Thi:-;  Amc 
by  the  New  A’crk  Trust  t’omji.'iny  Th(’  opening  ,  and  the  moii 
stat'ment  emphasizes  (hat  "in  stiiking  (f.nirast  to  tlm  probably  ihe 


"Thi:-;  Ameri(ar.  (onfi'ience  Iri(k  of  the  eagle  badge 
and  the  mountaiti  of  letters  a/blrcsscd  to  .Mahomet  i. 
probably  thr  prei  ise  thing  lhat  is  wanted  in  .Amcri.'s,' 


program  evolved  for  revival  within  die  I'nilcd  States,  observes  "Magpie"  in  Th*’  Stock  Exchange  (kazette 
the  Air  t  rali.sn  ( 'ommonwealih  has  demonstrated  for  t  London  1 .  adding  "In  this  loiintry  th"  p'ditician  who 
the  prrsrr.l  time  at  least  a  succes.*-  which  may  accom-  suggc.ste'l  it  woubl  hr  washerl  nut  by  a  liiD  of  ridicule, 
pany  a  ."ini  ere  revrr.sion  to  the  jirartice  of  orthodox  |  hut  it  may  work  in  America  for  a  time,  and  by  'h.at 
economic  principles,  ’  I  time  there  may  bc  .some  better  basis  for  confidence."  ' 


niosl  recent  mo,  e  wa.s  lo  acqui  .  r.  i*,  1 
I  ’  )1  of  'be  Fhei'kei'  Far  .M.inu-  -.r  iIk.. 
'  ii'iiig  ('(unpany.  vvbicli  is  reganl-  lim  ut 
■-  dm  largest  (  xcliisive  cab  maiiu  i,uv  a 
'  ,Gim  (omiiaii;.'  :ii  llte  ('oiialr,'.  i|.,.,,  , 
'■  V.'  vv'ck.-;  a.'to  tbe  retiorl  caaii  i!ie'|ir( 
l.e  ba  1  also  ai  (luired  coni  idl  •■.  lacum 
New  A'oi'l;  Shipbuil-lin  :  Fompativ'.  fariiin 
liidicat  Ion  'Imt  ('oi'l  likes  -.II  I'm. .a  ji 
■  of  I :  ar: ..por:  a ;  ;ou  prolucm  dai.'  l 
!;i(,sl  sill  II’';.' biv  rcalui'e  aboci  m.iiK,  ■ 
■  •  r'  l’t  iL'a!';  luc  lu*  'ii  1  be  I .u  1  l-,  i  t.  1 
.  lias  !c:l  dieiu  I'l  ougli  o-i  -i  Pmi.lir 
'  ba'.s.  'veil  a'  a  dpie  wbeil  mo,  I  (aiiri 
:'le  ihouehi  it  wimld  he  impo.**.;'-  alon*- 


dian  companies  vvbicli  iiad  large  sno-  j  Standing  In  Line  In  Russia. 
Idies  of  maluied  liquor  and  would  he  !  i,  j,,  possible  to  get  a 

able  'o  casli  111  on  lliem  by  disposing  '  I  inroad  tickets  with- 

ol  diem  to  Asmnean  inleresis.  On  .manding'in  lino.  One  man  hav- 
die  (idler  band  (  anadians  who  look  . . r„ict,oH  his  wav  3n 


good  deal  of  die 
lid  a  V  ;  a  r  or  si 


lo  (ome  li.K'k  ami  profiis  in  I  lie  F.inadian  slocks  rein- 


dic  lU'ol  racted 
lai'ior  II  c,  |> 
Miriiiii'i;  Ilia' 
Ire. 11  il,-  large 
'bit'' 1  .Siufitc:',. 
m.iilo  ■■■  lo,.. , 


ii'-.ii  il,-  large  o'.v".iersl,i|i  of  1 'ouso: 
'bit'  l  .■siufltc:',-.  \\  lieu  ;l'  '  mei; 
"'■' :  ki  '  ■■  l',a  V  (  vv  orl-c'l  1  Ik  hi s(  ■  >  < 
UK  rc  iioi  I'.ial  I  miiil  ai'i 
■'■'"''lie  .-I'.'Uil  I  b,',  a  ;  ■  *  :c('Ili'o'i 

'■'""'I.  aiKl  llii'-  oiv'  '  n.'l(  i'l i- ill 
alon*''  '-hoiilil  be  aliie  m  jia  v  v  c 


out  Standi, 'ig  in  lino.  One  man  hav¬ 
ing  Ihis  privilege  ptished  his  way  to 
idle  window  and  when  Ihe  others 
die  Mock  ib''v  vested  dK'ir  UKUK'v  til  die  larger  eon- I  proH'sted,  he  said.  "But  I 

so  ;  go  ilur.im  .  ern,-;  m  die  niied  Sl.i.(s.  as  I  ,0  huv  a  ticket  wilh- 

Ano'lier  in.;  figiircil  di.il  diem*  companies  would  une  " 

goui'g  to  1,..  die  luive  die  i.esi  /"‘••So  hale  die  rest  of  ns."  came- the 

lioam!  10  come  maximum  *.1  prol  ,  o  (  1  long  per  1^^^^  persons 

-  ,iP  ol  I  'ouso,-  0,1  01,1  o,  ,  wh..  Inve  permits  to  buy  tickets 

hni  I'*  JIH’I;*  t  1(‘  (‘I  iiiiDTun.  ,\s  ...  ..  . 

,C'I  duhisi'd  .  :■•■.■u;l  of  die  o|Kra ,  (um  li,e  opinK.ii  1  " 

;i!  r  iridiiin't  .  Iwlii  ih;'t  iii<’;‘f'  <  whi^I.v  [  'riMSfili 

*  ;i  :  •  f  .  ]<■(  I;:-  'fh'.c  in  Ihr  Sijiir;  iMitn  i 

'  '  U '*(  "l '•  K  i ’I '•  f'  O'-  h('  Pr('  llilr  thr  hdhli'.iCS  in  )  I  hr  i  manci.-i)  »ime«  printrd  %nd  puh 

ic  pa'v  ■  V(-"  .  .  i/irla  of  Amerivan  (lisdll*’ry  issues  j  YY":’ 


rai.'O  teal  money  for  any  kind  hand'-omf'  dividends  into  die  lie. c  .are  verv  much  barger  than  ever  lie. 
cal.  Among  bir,  associate.*  urv  of  the  Fanadiau  radfic  Railway. '  fore  111  the  histor.v  of  the  country. 


rrai,  by  Th^  Montreal  financial  Tinite  ^ 
Publishing  Company.  Limited.  Monlreat 
Ceneral  Manager,  David  Burnside. 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  18,  m3. 


HINTS 


INVESTORS 


THE 

WABASSO  COTTON  COMPANY 


Champlain  Oil  Ppodurt*.  'year,  w-ill  douMlco?  b°  on  the  whole 
I  have  been  nekeri  fn  purcha.’^e 
Champlain  OH  Products,  Limited  '-frnnp-  h^innro  i 

The  preferred  shares  are  offered  of  ,.„mnfnv  mr  u" 

ITT  .....  ... _  _ .  "  ....  compan.v.  current  flivirionr  t  nn  iho 


/\QUIPIES  from  subscribers 
iu  rrqnrd  to  their  invest- 


opinion  re  these  shares  at  above 
price. — "F.  E.  G.” 

The  preferred  stock  of  Champlain 


S7  50  nrr  share  and  Ihcu  luiii  Cn)  ‘''"iipany.  current  dividend.-',  on  the  I  mriits  nnapiomem.s  nre  ini  ir- 
ler  anninii^  common  .stock  wilj  be  maintained.:  ,  Ansicers  are  based  upm, 

~  ''’hil'*  Lhe  promise  of  a  neimanent  mformatiaii  irhieh  THE  FI^^ 

IMll  you  kmdlu  rpve  me  your  ^  business  rom  -  ANCIAL  TIMES  believes  re- 

Ir^r-F  i  r  -  'Should  be  reflected  tn  future  liable  fan.  and  unprejudiced 

price.—  r.  fc.  I,  operations  of  the  rompanv  beyond  the  exercise  of 

The  preferred  stock  of  Champlain  ■  Canada  Maltinc  which  siinnlies  ■'leciiriny  .such  informa- 

Oil  Products.  Ltd.,  offering  of  which  the  malt  used  bv  most  of  f  hrcana-  '  THE  FINANCIAL  TIMES 

was  recently  announced,  appears  toi^jg^  breweries  in  their  operations,  i  enmiof  assume  responsibility. 
have  attractions  as  a  business  mans  ,15  presently  benefitting  and  should  j  Inquiries  mus^  bear  the  siq- 
investment.  continue  to  do  .so  in  an  important!  nature  and  address  of  fhe 

The  operating  subsidiaries  of  wa.v  from  the  recent  legalization  of!  uniter  in  order  to  receive  nt- 

Champlain  Oil  Products  have  had  a  manufacture  and  .sale  of  3  2  per  cent  fention.  Answers  thought  to 

good  past  record  of  expansion  oper-  beer  in  the  United  States.  The'  '’p  public  interest  wiH  be 

ating  as  independent  units,  and.  malting  capacitv  in  the  United  i  published.  All  answers  are 

with  the  advantages  accruing  from  states  was  naturally  locally  inade-  i  mailed  provided  postaqe  is  en- 

the  merger  of  the  organizations,  to-  q„aip  ,,,  demand  re-'  '•/osrd. 

gether  with  the  attractive  contract  !  suiting  from  .3.2'';^  legislation  in  the' 

which  the  new  company  has  with  united  States,  and  ill  of  the  four  I  - 

♦he  three  leading  oil  companies  of  piant.s  of  Canada  Maltin'^  have  been  I  hotel  business,  very  little  hopes  have 


mriits  and  problems  are  invit¬ 
ed  Answers  are  based  upon 
information  whirh  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable.  fair,  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  seeurinq  .such  informa- 
Hon  THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  miisi  bear  the  .siq- 
nature  and  address  of  Gw 
icriter  in  order  to  receive  at¬ 
tention.  Answers  thoiiqht  to 
he  of  public  interest  wVl  be 
published.  All  answers  are 
mailed  pro'  ided  postaqe  is  en- 
'•tosed. 


pan;.,  and  consequently  in  i.b"  mar- ■  capacity.  Dalliousie  Oil  could  make 
ket  for  th-  cnmpan.v's  stock  substantia!  profits,  but  how  long 

liud.-on  Ba.v  Mining  &  .Smelting  the  conservation  progranume  wifl 
due  to  tijr.  fa,-f  that  the  compaii"  '  last  it  i.s  bard  to  predict, 
produrtion  is  largely  composed  <.f.  The  company  holds  large  acreages 
base  mrtah,  may  b.”  somewhat  slo-s-.  which  may  be  brought  Into  produr- 
but  the  ri.sing  trend  of  commodit v  1  tion  some  dav.  but  no  new  wells  are 
prices  indicatG.s  possibilities  of  planned  for  this  year.  Profits  last 
steady  improvement  in  producti.an  year  were  meagre  As  marketing 
and  earnings.  The  properly  is  well  1  conditions  generally  in  the  West  im- 
managed,  has  a  very  rich  property '  prove,  the  position  of  the  shares 
in  its  Hm  Flon  mine  and  has  addi-  should  also  improve. 


,  lional  sources  of  future  earnings  .a 
it.s  custom  smelter. 


Due  to  uncertainties,  it  might  be 


'f X  better  to  wait  for  .your  present  in- 

two  bad  vpirs  vestment  to  appreciate  rather  than 

absence  of  equipment  b^vln^Cth^  ^his 

Canadian  railroads.  The  company,  '"P  y®*"" 

however,  is  the  largest  producer  of  shorter, 


mailing  capacitv  in  the  United  i  puonsnea.  ah  answers  av-  however,  is  the  largest  producer  of  ,7*®" 

with  the  advpUges  accruing  from  states  was  naturally  locally  inade-  |  mailed  provided  postaqe  vs  en-  railway  car.s  of  all  kinds  m  the  Do-  ®  matter  to 

the  merger  of  the  organizations  to- .qiiaip  (n  meet  the  big  demand  re- i  '-Insrd.  minion,  and  owns  the  Canadian 

gether  with  the  attractive  contract  ! suiting  from  legislation  in  the  rights  tor  manv  narts  usPd  m  ihP,*^'’’^  betterment  m  time, 

which  the  new  company  has  with  United  States,  and  all  of  the  four  L~77 - - - -  building  of  car, =.  The  capitalization  j  a*  *  i, 

the  ^ree  leading  oil  companies  of  p,ani„  (  Malting  have  been  i  hotel  business,  very  little  hopes  have  ^f  the  lornpanv  is  not  heavy  in  r»-  I  p.  rfrr.r  J 

the  Dominion,  the  future  prospects  ^pp,  operating  at  full  capacitv  in  :  been  built  up  for  much  if  any  mi-  latmr  to  normal  earning  power;  the,  Windsor  Hotel  Preferred. 

.  hcpp  up  with  the  demand  ,  Provement  this  season,  and  .-n  far  balanc"  sheet  position  ha  --  been  ’  have  m  .shjire.s  Windsor  Hotel 

tentiahtlep-  for  the  future  eco  ^  for  rnnlt  from  f  hi?  new  source,  xhe  justificfi  this  aUitude-  maintainerj  on  a  particularly  healthy  pyefrrrt»d.  bought  a  few  yeaif^  ago 

grow.h  of  -he  Dominion,  appear  p  o-  prorpori?  for  s  change  in  the  liquor  |  traffic  has  been  on  a  basis  in  spite  of  two  years  of  net  They  dn  uof  .seen?  to  have  w»^c/i 

mislQg.  „  laws  m  Ontario  which  will  provide  1 '^’’''b  rnore  active  scale,  .but,  -as  the  losses,  and  an.v  resumption  of  equip-  I  have  received  a  letter 

t<r  It  «»  'a'p  cif  beer  in  hotels  and  has  been  largely  a  re.sult  of  ment  purchasing  by  either  or  both  from  a  reputable  invest meni  firm 

H.  Walker— Venture*.  . 'C-’laurants.  and  thus  add  to  the  con-  f'beap  excursion  rates,  the  effect  on  of  the  ma.jor  railroads  .■=hould  find  rrqardiiiq  this  stock  which  is  far 

I  am  holding  some  shares  of  | -"tiTiption  of  these  beverages  in  that  revenues  is  problematical,  fin  c-arly  reflection  in  the  market  , /roar  ntrouraqinq.  Would  you  ad- 

Hiram  Walker  stock  which  cost  wr  Tield  i.s  .qi,v;o  an  important  factor  in  vV  ith  some  pick-up  in  buying  pow-  for  (he  company's  stock.  I  ’  we  mr  to  .sell  this  stock  at  the 


practically  nofhinq  when  the  price  !  • 
at  which  I  sold  the  preferred  stn'-i- 
is  related-  to  my  original  purrha-w 
price  of  the  old  capital  stock.  I 
missed  fh.c  boat  when  the  .cfoeVi.,,, 
went  on  the  rampage  last  month  „ , 
and  am  now  wondering  whether  / 
should  sell  at  to-day’s  prices  or  if  it  n,, 
is  worth  holding  for  dei'elopm^nts 
across  the  line.  Vovr  opinion  would 
he  apprecinfed  I  am  also  holdiny 
,3ome  shares  of  Ventures  Limited  ,-o, 
Is  this  worth  retaining  .’  "G.  H i„. 

Hiram  Walker  -  Gooderham  i  thi 
Worts,  with  its  recently  formed  sub  po 


ful'ire  t)iit|nok  for  the  company.  ' *berc  doubtless  has  been  an  im- 
-•i-  -v  -'I-  !s  '  provement  of  sorts  in  I  he  package 

Noranda—Nickel.  busine.o.s,  Thi.-A,  however, 

j  while  welcome  to  the  (ompany.  does! 


Inter.  Nickel  -  Falconbridge. 


/  hold  .oO  International  Xirke]  at  pe 


jnesent  prirr,  ichich  us  around  five 
dollars,  or  do  you  expect  any  im 
provement  in  it  uAth  time?  -'L.D' 


nm  lolding  some  shares  of  Ihor-  .not  mean  very  mueh  in  the  final  an  averaqr  of  16.3-5.  I  am  advised 
anrfrt  and  International  Ih  irki  l  e/m/ ,  pj., 3j.  i  j^p  pp3in  business  i?  bu  a  local  investment  firm  that  Fat- 
11 1, Ilia  apprcciiilr  unin  npininn  as  In  |  the  dominating  influence  in  operat-  eniihridgo  ai  about  $5  has  ri  ery  po-'- 


u  hethry  I  should  i  niitiniw  to  /'o/d  |  jng  results  of  the  comp.any.  .sibibty  of  doubling  withm  a  '.h 

loni.  nr  iihrlhry  oiie  or  both  shnnbi  '  The  protectilp  commitieP  reprP-  /M?ie.  in  addition  to  which,  there 

Tf  rnlfl  in-Hnu  Mith  ihr  nhirrf  ''Mr-icnting  first  ;3nri  gen^^rnl  mortgage  of  n  quoiff'rhj  fltrulrnrj 

f^rnnug  snwr  nih^r  rsfnt  k.y  ‘  fV  *  bonHhoIr|prr.  whirh  wa?  formCfi  ir.  lOr  prr  rhnrr 

•  oianda  ha?  a  somc^^liai  unique, ';pnng  of  thi"  year,  report^  that  Af  prc.^ri*'  prjrf^c-  P“olcovht"i‘ 
ioi  ord  of  operation."-  for  ih'-  pa."t  dppo.":its  fif  bonrU  by  holders  have  cnitlri  hp  hniirfhi  4  fryr  1 

years  in  view  of  Ih*'  fari  h«>en  on  a  ?alig;faclory  "cal^  to  H.gtr,  Do  unu  thp.  Nirket  cn 

the  rompany.  W’hile  being  no^v  in  r\pre??pr.  th‘=^  hope  that  hy  Se]-  avrl  Fgh  niihridg^  bought 

po.ition  of  the  thiid  laigpot  goki  tf^rnher  .Toth,  thr  •iatp  which  ha?  j  nf  prrnrttf.  u'ifh  fhf  » 

proriuc^r  in  the  Dominion.  bar-Klv  been  fixerl  a.=;  thP  la."t  -lay  for  the  of  a  oinrk  pynfif  ? 

^  copper  producer  That  thf*  <om-  d^>po?it  of  th®  bond?,  th®  ®ommitt®®  H'/tyv/  rrrr  iht-  p*'n?:pcof.^  -»/  ^ 

panyjiap  been  able  to  pay  dividcml?  will  have  sufficient  support  fn  go  cnuhridg^  ?  t  ’ 


nvrrnrfr  nr  ino-O-  /  nm  nnvison  \  »  I 

o  local  investment  firm  that  Fat-  .‘'i  common 

sibihty  nf  doubling  withm  a  d-orf  '  bar,  been  seriously  affected 

Imw.  in  addition  to  which,  there  is  '  ”  ’'•V  ♦■he  severe  con-. 

t  present  a  guorterlu  dn  ideiid  of 

Oo  ucr  ha-  ^  which  has  prevailed  throughout 

At  present  prire,.  Faleonbrido^  p/""’ 

ould  he  hnnaiH  4  for  1  Nwkn.  ^ 

Do  1,011  consider  the  Nwkel  could 


sidiary'  in  the  United  States,  wh'ch  producer  m  the  Dominion,  is  ba'-Klv  bp^n  fix^d  as  tpp  i.a.-t  dav  for  ‘h®  of  a  quirk  y 

is  now  going  ahead  with  plans  for  a  topper  producer  That  tho  com-  dppn.sif  of  iho  bonds  tho  rommitt"»  What  are 

the  largest  distillery  on  the  Ampn  pany  has  been  able  to  pay  divideudr  will  have  auffirient  support  to  c-o  cnnhndqo  ’ 

can  Continent,  and  also  with  Its  hug?  to  its  .shareholders  of  $1  a  sliar?  in  ahead  and  ivot  k  on  som»‘ plan  look-  r-m-nori- 

stocks  of  matured  spirits,  will  -  1931  and  $1.10  a  share  la.^t  year  ing  towards  the  rehabilitation  of  th*  Mine"  are  c-i 
doubtedly  benefit  largely  from  the  when  the  copper  m.arket  was  at  the  company  t 

expected  early  change  in  the  liquor  lowest  levels  on  record,  speaks  well  ly.  sy  y  y  “3^  baa  a  g 

la-n-s  of  the  United  States  Vhe  for  the  potentialities  of  the  com-  ai  .  L  i  u' 

company  is  exceptionally  strong  iti  pany  with  anything  like  norm.il  con  j  '  *Taus.nd.  Alcohol.  ilh  a  ugh 

balance  sheet  position  for  a  di.stil  ditions  prevailing  in  the  has?  metal '  ^  '*”1  tcld  that  some  time  ago  an  copper  a 

len-  organization,  and.  with  its  ore-  markets  additional  10,000  shares  of  (fanadian  hel  for  nick 


,  t-' ,  ,  ,,  /iS.rih.  m  ♦!!?  fact  that  what  tourist  traf- 

•^oid  nud  Fnh'n)ihridn^  bounnT  f-»  i  4u  i.  t.  i  > 

A  *  \  there  has  been  was  largely  a 

nnta'ie  at  present,  with  the  loea  i  .  i..  u  i.  T  i  „ 


aavaiimqe  ai  prrseni.  WV h  me  ’ecu 

"  ,^♦-,9"’'^''  ^”1’,  ’  ,  ,  tr„i  I  using  th®  higher  class  hotels,  has 

What  are  the  prospects  of  Ha,  '  is  o 

,  '  ,  ,  '.t  also  been  an  adverse  influence, 

lonhridqe  .  •  Hotel  officials  state  that  hotels  have 

Prospect.^,  for  Valconbriage  Nickel  |  p^t  yet  felt  any  benefits  trom  the 


len-  organization,  and.  with  its  pre-  _  -  _  c  n  in  -  - 

furred  stock  being  rapidly  bought  in  Noranda  has  already  put  in  industrial  Alcohol  -A"  stork  were  do  better  fmm  now  forward,  in  pig  Century  of  Progress  Exhibition 

in  th®  open  market,  is  moderately  sufficient  ore  to  assure  many  years  .  on  the  Montreal  Stork  fi.r-  fir.st  six  nionths  of  103u  earn-  jn  Chicago,  which  has  been  drawing 

capitalized  In  relation  to  potent.al  of  life  for  its  Horne  property,  and  change.  ings  were  equal  to  1.5,4  cents  a  whatever  better  class  of  lourist  traf- 

larning  power.  The  issue  is  worth  has  important  .sources  of  future  i  have  seen  nothing  m  this  share,  or  a*  the  rate  of  neail.v  3i  fk-  there  has  been  during  the  past 


•<iollent  The  company  miprovemcnt  in  genera!  conditions 
has  had  a  go'^l  record  of  earnings  which  has  been  evident  for  the  las^ 
under  difficult  general  condition;  few  months  As  a  matter  of  fad. 


With  a  high'"!'  Pi-tre  now  prevailing  I  operations,  if  an.vthing.  have  been 
for  copper  and  an  expanding  mar-  even  less  favorable  than  last  vear. 


additional  10,000  shares  of  (fanadian  nickel,  the  company  should  i  rjue  largel.v  to  the  influence  of  the 

Industrial  Alcohol  -A"  stork  were  do  better  fmni  now  forward,  Tn  pig  Century  of  Progress  Exhibition 


irne  property,  and 
.sources  of  future 


mew  ore  for  \ oars  io  come  Its  re-  regular  commercial  busi- 

fining  plant  m  No^vav  is  function-  normally  supplies  the 

ing  .splendidlv.  and  its  rnarketing  -hread  and  butter"'  revenues,  and 
;  connections  in  Europe  are  first  rate,  extremely  low  lev- 

-f.  potential  merit.s  of  Interna-  general  purchasing  power  for 

'  ;  tinna.l  .Nickel,  perhap.s,  need  not  be  .  three  vears.  has  been  al- 


which.  due  to  the  extremely  low  lev¬ 
el  of  general  purchasing  power  for 
th?  past  three  years,  has  been  al- 


earning  power.  The  issue  is  worth  has  important  sources  of  future  i  have  seen  nothing  m  //its  .'X.  das  been  during  the  past 

holding  for  earl.v  speculative  pros-  earnings  in  its  big  smelter  at  Nor-  vonnechon  m  the  finanrial  pages  o/  a  year  Apparently  it  will  oe  years  I 

poets.  anda  and  its  interest  in  Canadian  '♦’Pf  of  the  daily  ncwspnprr.ii  nor  in  j  i’op”’  time  hefoie  i he  company  can  early  outlook  for  the  hotel.s  - 

\’'entures.  Limited,  is  a  holding  Copper  Refiners  plant  at  Montreal  The  Financial  Tunes,  f  should  be  cam  .sufficient  io  pay  10  cents  quar-  pp^^ainr-  somewhat  obscure  I 

compan.v  w-ith  an  interest  In  many  East,  and  also  in  Canada  Wire  i-  fl'id  'f  you  would  inform  we  whe-  '•XT  '  '^hou  d  wora  up  to  mat  g^ould  the  improvement  in  business; 

mining  properties  in  various  .stages  Cable  Compan.v  The  capitalization  [I’er  tins  information  is  ,  nrrr,  t  if  adn  better  a.^  time  goes  on  i  e  industrial  conditions  persist,  the 
of  development  The  managemeut  of  the  company  is  comparative!;.'  ’♦  '-s.  have  yon  any  infnnnaiinn  wifk  cornpany  does  not  need  o  dig  for  hotels  should  benefit  thereby  in  the 
of  the  company  is  high  grade,  and  modest  in  relation  to  its  earnings  ''fft'irri  to  the  reason  im  the  .  new  ore  for  \ oars  io  come  1L>  re-  pj  regular  commercial  busi- 

it  has  substantial  earnings  possihi-  possibilities,  and  the  .stock  is  un-  nnce  of  this  additional  blark.  |  fining  plant  in  No^vay  is  tunction-  ^ggg  ^vhich  normally  supplies  the 

titirs  from  quite  8  number  of  its  doubtedly  one  of  the  most  attractive  shares  ?—"M  o.  .1.  "  ing  splendidly,  and  its  marketing  '-pi-eaq  butter"  revenues,  and 

holdings,  especially  those  connected  mining  investments  in  the  market,  On  ,Iune  30th  the  lisiins  commit- '  w-hich.  due  to  the  extremely  low  lev- 

wilh  the  base  metal  industry,  w'hich  to-day.  It  should  be  held.  tec  of  me  Montreal  Stock  Exchange  1  general  purchasing  power  for 

has  been  in  the  doldrums  for  the  In  consideration  of  early  prospects  approved  the  listing  of  lo.ooo  addi- Nickel,  perhaps,  noeri  not  .  p^g^  three  years,  has  been  al¬ 
ia"'  three  years,  hut  whirh  in  the  in  relation  to  the  heavy  capilaliza-  *ional  share."  of  .-"lock  of  Cana-  most  totall.v  lacking  The  business 

light  of  rising  commodity  prices  ap- ,  tion  of  the  company.  International  dfan  Industrial  Alcohol  C'..  Ltd.  ing  a  shairho.aer  you  are  tamiiiar  jp  5;p  fgr  as  Canada  is  con- 

prar  likely  tn  become  profitable  en- ;  Nickel  shares  appear  fairly  gener- ;  Tli?  li.sting  paper.-  .submitted  toi  1  •"  kerned,  however,  is  obscured  by  the 

tprprises  wilhin  a  moderate  period,  nusly  priced  at  around  to-day's  lev- :  the  Stock  Exchange  .Atatc  that  t nc  ! ,  J?' unfortunate  crop  situation  in  West- 
s-  s-  y  y  els  The  company,  however,  has  shares  were  for  distribution  among !  '’P-ff’Uons  unrier  grp  Canada  During  the  earlier 

_ Pr,w«.f  great  long  term  potentialities  in  it.s  four  officials  and  directors  of  1  he  i  norma  condi  10ns.  ana  pg^P^  yggi.  grain  prices 

3m  Iters  •  I  rich  Erood  and  Creighton  propertie.".  ''ompan>-  in  the  following  manner:  i f  place  11  the  hietal-  -  pp  upgrade  and  favorable  secd- 

ivhat  IS  your  opinion  regarding  (ogether  w-ith  the  steady  extension  ;  E.  Lauster.  diree'lor.  10,000  shares;  i X  "1^  .  ing  conditions  throughout  the  West. 

the  future  outlook  tor  Consolidated  ,.^f  commercial  uses  for  nickel  in  re- M  Stormont.  .Jr.,  director.  5.000  j  X  hopes  have  been  built  up  for  a  fav- 

Smelters  and  Montreal  Power  ?  I  ppp(  years,  and  also  the  important  shares;  .1.  G  Lawrence,  director  and  nietal  The  copper  con, en  harvest  at  profitable  prices 

have  some  slwres  of  each  and  am  copper  production  recovery  An  a’-  -sefretary-treasuier.  2.noo  share.",  lntei-natic>nal  which  would  alleviate  in  .some  de- 

wondering  whether  f  should  eontinve  tractive  feature  of  this  stock  niai^sod  G  G.  Kac.stner.  direfinr,  2,(ian  : ♦"?”  '^^Iconbridge.  ana  mere-  gree  the  distress  throughout  the  ag- 

fo  holy  them. — '‘F  C.  A  ”  ketwi.se  is  the  popularity  which  it  j  shares  |  fore  profits  of  the  former  .snouia  ncuitural  West  which  has  resulted 

•lonsolidatcd  Mining  &  Smelting,  has  attained  a.'-  a  trading  medium.  The  price  at  w  hich  the  shares  I  more  rapidly  than  the  from  disastrous  farming  conditions 


j  rehearsed  in  detail,  as  doubtless  be-  totally  lacking"  The  business 

ing  a  sharrho.der  you  are  familiar  oufjook  in  so  far  as  Canada  is  con- 
I  with  its  position  Its  enormous  a.c-  kerned,  however,  is  obscured  by  the 
I  sets  of  high  grade  ore  assure  highly  unfortunate  crop  situation  in  West- 
I  profitable  npgrat  ions  under  grn  Canada  During  the  earlier 


a;.  y  y  y  CIS  1  ne  company,  nowever.  nas  .snares  were  for  distribut.on  among ! t-  j  *7  ern  i_anaaa  imring  me  earner 

_ Pnw«.e  great  long  term  potentialities  in  its  four  officials  and  directors  of  i  he  7“”^^  •  ' norma  conai  ions,  ana  r.his  year,  with  grain  prices 

3m  Iters  •  I  rich  Erood  and  Creighton  properties,  i-ompan^-  in  the  following  manner;  i f  place  ii  the  on  the  upgrade  and  favorable  secd- 

what  IS  your  opinion  regarding  together  w-ith  the  steady  extension  ;  E.  Lauster.  diree'lor.  10,000  shares;  i X  "i^  .  ing  conditions  throughout  the  West. 

the  future  outlook  tor  Consolidated  ,.^f  commercial  uses  for  nickel  in  re- M  Stormont.  .Jr.,  director.  5.000  X  hopes  have  been  built  up  for  a  fav- 

Smelters  and  Montreal  Power  ?  N  rent  .years,  and  also  the  important  shares;  .1.  G  Lawrence,  director  and  nietal  The  copper  con, en  harvest  at  profitable  prices 


with  its  huge  production  of  lead  and  land  it  is  this  market  position  of  rh“  were  .sold  to  the.se  official."  and  di- 
r.ino  -and  its  output  of  silver,  gold,  .<stock  which  might  justify  high.'!  rectors  is  not  divulged  in  the  listing 
and  copper,  is  in  a  position  whereby  prices  for  the  i.ssiie  in  the  early  lu-  :  papers  in  connection  with  the  i.ssue." 
'■arnings  results  could  show  a  revo-  ture,  apart  altogether  from  rue  *  v-  a^  y 

liitionary  change  wdthin  a  compara-  operating  position  of  the  company.  Should  Hold  Gold  Stocks 

ti'celv  short  time.  The  lead  and  y  y  y  y 

r.lnr  ' production  of  the  company  is  Canada  Steamships.  soiiw  sharT^Iakr^hn.^''^^ 

.so  large  that  a  Ic  improvement  in  As  a  preferred  shareholder  of  Can- '  jjnu  eu  and  llr  nwi 

.he  market  for  each  of  these  met-  steamships.  Ltd.,  I  am  natui-  aP  T^hJsr  rnrih 

als  would  mean  an  addition  of  be-  interested  in  the  Iirngre.ss  of  should  ana  ol  them  be  disnnser!  n!  ' 

tween  .$3,000,000  and  $4,000,000  a  rom  jinny  "Steamships"  has..  "FA"  ^ 

year  in  gross  and  net  earnings  of  the  q,  m-m  aiven  can-  '  ,  ,  ^ 


The  price  at  w  hich  the  "hares  more  rapidly  than  the  ’3ttei  disastrous  farming  conditions 

were  .sold  to  the.se  official."  and  di-  condition."  IfespecUve 

rectors  is  not  divulged  in  the  listm"  Buying  Falconhridge  a  ..  4._  ,li  weather  conditions  for  the  rest  "f  • 

papers  m  connection  with  the  i.ssue."  Xvin'h^  "cason,  the  crop  in  the  VVest  is 

¥  y.  y  y  dends  would  be  5G .  Tt  ''  dl  H  certain  to  be  very  materially 

Should  Hold  Hnlrl  Sin<-Lrc  same  lime  before  International  Mck-  hp]r,^v  normal,  advance  estimates  in- 

uld  Hold  Gold  Stocks.  p|  will  pay  a  dividend  that  wall  re-  q,pating  a  maximum  of  250.000,0(1(1. 


->n  the  price  you  paid.  ,'\n 


some  shares  of  Lake  Shore.  Oo/hc.  j  immediate  return  on  Eakonbiadge  is 
Mrintyre.  Howey.  and  Maeassa.  A.-r  an  inducement,  but  International 
all  of  these  worth  retaininif.  fir  '  Ni>'kel  stock  has  a  broad  market 


should  aim  of  thrni  be  disjiosed  of 
-  "F  A.”“ 


compan.v.  Eertilizer  and  olhei  i  sidcrahic  jironiinem  e  m  your  rol- 
nperations  of  the  company  ptovi<  e  pyuns.  but  I  hare  seen  i  en/  little 
additional  ."ourres  of  future  earning  regard  to  hop-  the  eoni- 


pany  is  voir 


Montreal  Powder,  in  the  light  of  prosjieets  a 


■  Lake  Shore.  Dome  and  McIntyre, 
along  with  the  other  leading  Cana¬ 
dian  gold  mines,  appear  to  ha\e  at¬ 
traction."  in  view  of  th?  possibilities 


and  could  move  rapidly  iinoer  favor¬ 
able  auspices. 

rh  ¥  ¥  V 

Dalhousie  Oil. 


bushels  of  wheat  as  compared  with 
well  over  400,000.000  bushels  last 
year  for  the  country  as  a  whole. 

Recent  operating  losses  for  the 
hotel  companies  have  naturally  had 
their  effect  on  balance  sheet  posi¬ 
tion  of  the  companies,  so  that,  even 
in  the  event  of  some  improvement  in 


the  company's  past  record  and  fu-  resent  diffirultirs 

fiire  possibilities,  is  never  a  sale  ex-  i  y  know  that  the  govern.inent  h 
cept  in  bull  markets  from  the  in- |  through  a  measnre 


Its  worUum  iiself  ('nhancement  in  profits  within  /,f,„..5r  Oi'; 


vestment  point  of  view.  The  rec-  ;  them  and  this  has  hr,  n  in  toree 

ord  of  profits  both  from  dividend  //ip  hrginnini,  of  lulu  I  am  | 

return  and  market  appreciation  of  „  pnr.ition  to 

the  stock  accruing  to  holders  of  know  that  their  business  has  miprov- 
Montreal  Power  stock  over  a  period  esjieeialt'i  since  this  measure  has  ^ 
of  years  in  the  past  is  one  which  q,  force.  Besides  the  won-  I 

ran  be  paralleled  by  few’ corporation  enjoyed  \ 


’  B'c  next  year  or  so.  due  to  the  dou- 
riit  has  influence."  of  ini  leasing  produ<  • 
lallu  to  Iram  the  mines  and  greater  re¬ 

in  force  B'cap  from  their  output  resulting 
/  f(i)>  .•''■"01  the  exchangp  "it nation. 
ntion  !o  Howey  and  Maca."."a.  while  neither 
na/fifii-  'hPOi  are  cstabli."hed  mines,  and 
u/rc  /i.-/-;  I  '♦111®'*  comdilered  a." 

«,  ICO)?- :  ♦'®Hnilely  in  the  speculative  class. 
rnioyed  appear  to  offer  attractions  in 

I  plans.  '’I®"’  af  the  promise  for  the  future 
nt  item  i'^'^k-ated  by  recent  developments  .at 
has  en- properties.  Howey  already  i'- 


I  have  lint  noticed  any  write-up  m  business  next  year,  it  will  take  soni’ 
ur  pa  per  for  some  time  on  Dal-  considerable  time  before  any  con- 
,usie  Oil.  Now  since  it  has  he.  ."idcration  can  be  given  to  resumn- 


qun  to  more  up  on  the  market  and  tion  of  payments  on  preferred 
ns  I  hold  a  number  of  shares  af  a  .stocks  .At  the  best,  therefore,  u 
mueh  higher  prirr  than  now  quoted,  appears  likely  that  the  holder  of 
I  mould  like  your  opinion  os  to  bin/-  Windsor  Hotel  preferred  w-ill  have  i 
ing  iv'-’rr  at  present  price  to  rvev  up  a  comparatively  long  wait  for  any 


1  It  " Buhsmbr-r  " 
Jf  Us  wrll,"  were  n 


real  improvement  in  iIt’  niark'd 
'rated  at  tuh  value  of  his  holdings 


"eciiritirs.  In  view  of  the  coni-l^j;^,,,,  c.rriir.-.ion  p/uir-.  'ho  promise  for  the  future 

pan5''s  position  as  a  distributor  of  yrrmt  i/eii?  j kv  recent  developments  .at 

gas  and  electricity  throughout  the  \  from'  Toronto  that  the  pert  has  c"-  Prapertip.  Howey  already  i'- 
Tsland  of  Montreal,  there  seems  no  i  business  for  i/r/jr.e.  ""  successful  production,  and  mav 

rea,"on  to  beHeve  that  the  future  re-  „„q  that  the  qram  .shipments  /luce  ■  P^^^^'hl.v  enter  the  dividend  pa.ving 
cord  of  the  company  would  not  be  i/ood  "S  E  '  'class  wilhin  the  next  twelve  monUis, 

equally  as  great  as ’its  past  record.  uonfrarv  to  vnur  infomiarion  that  h^^^^fssa  is  not  yet  ,"o  far  advanced 
A  factor  in  the  future  for  Montreal  p  „  q  steam"hin  Line'  has  been  u”  'V'"  ^s  Howey  hut 

Pow'cr  is  the  company’s  recent  ae-  qomt  7bi"  ^  our  unde  "  "  Us  property  apparently  every 

quisition  of  the  big  Beauhamois  !  ,  |  chance  of  ultimately  becoming  a 

Power  project.  This  is  the  largest  !  f,  f vH exienUon  '  "■"'•♦h^-hile  commercial  producer. 
Individual  power  development  in  the  ,  1  ,^pXu-«  nt  the  b'^'innin''  of  '  issues  appear  u’ell  worth  ho'd- 

Dominion{f  Canada,  and  one  of  ^  -g  In  the  light  of  f„n.re  pos.sihili- 

largest  m  the  world,  and  due  to  Its  I  q  g^,_  ^  ^  ^ 

fa  voted  location  in  relati  n  o  '4‘^'L„3iiy  vv„'rsc.  if  anvlhing,  than  _  j  i  •  •  *  u  u 

tres  of  industry  and  population,  and  ,ggj  heginning  of  the  Lisf  to  Hold, 

also  the.  transportation  l^nes,  he  season,  hope;  for  an  active  Have  read  your  jmprr  fn-  nears 

pro./pet  appears  to  have  outstanding  g^^q  protilable  year  for  Can-  a-nd  ee.rtninly  haie  profited  hi,  it 

possibilities  for  future  development,  gq^  Steamships  had  been  based  on  What  do  iion  think  of  thi.s  inir.st-i 


The  Problem  of  the  Large  Family  in 
Canada 

(('ontinupil  fron  Page  Si 

mentini  nie  inenme.-  of  large  labour-  highly  civilized  should  be  so  organ 
ing  f.imiiier.  rhe  nra  condition--  ircd  as  (o  procure  general!;  to  all 
will  1101  end  the  .rlifficultios,  since  classes  of  citizens,  but  to  fathers  of 
the  large  industries  haie  suppressed  large  families  in  particular,  suffi- 
the  irli.san.  and  made  small  iiuliis-  cient  means  to  live  decently.  Pover- 


also  the.  transportation  lanes,  the  ^,,7  .  „„„„„„ 

profpet  appears  to  have  outstanding  ’X: 

kkiimS 

National  Breweries— —Canada  j-ke  head  ol  the  lakes  for  export  50  Bharrr  tjom'n 

Malting.  shipment,  and  also  on  the  hopes  that  20.25 

Am  thinking  cf  buying  10  shares  ♦he  rate  agreemrn'  entered  into  be-  3.5  Bhares  B.  A  On 

at  NationnlBreweries  and.  \q  shares  ♦''•®®n  ♦ha  different  shipping  eom-  2B  Shares  Hudson 

ranadn  Malting.  Is  this  wise  ?-  Panies  last  year  would  be  renewed  -50  Share.-  Lbhiaw 

f  F  "  in  June  of  this  year,  when  it  came  10  Shares  F  A  «’ 

up  for  renewal.  '  Unfortunately,  in  25  Shares  Cnnad>rn 
National  Breweries  and  t-anada  hnth  of  these  directions,  earlier  dry  at  loa  .5-$ 
Malting,  the  two  stocks  which  you  j,  were  not  realized.  The  ex-,  U.SW  Dam  w.ion  Go 
suggest  adding  to  your  holdings,  demand  for  wheat  has  not  so  ; 

developed  to  anything  like  ad  -  :  Your  present  holdir 
te.ntialitics  for  profit  over  a  Period,  „vnL,:,Hon.  and  shioment,,  i  „  ii, 


in^  in  th®  Ii.eht  nf  future  po'^.^nnij- 
tic?. 

it.  Sfi  Jf. 

Good  List  to  Hold. 


tries  uuicnable. 

T(  is  therefore  of  necessity  that  a 
new  solution  must  he  found  for  this 


i,v  ought  not  to  be  the  usual  eondi- 
ttoii  of  .1  section  of  the  population. 
.As  the  famil.v  is  a  necessary  factor 


problem,  uiider  (he  penalty  of  up-  'a  (he  prosperity  of  a  nation,  it  fol 


sfatinc  our  social 
Whether  we  like  u 


stipprstructurr. 
;•  noi.  w  p  can- 


lows  that  .1  poiintrv  in  prorcss  of 
dpiplopment  and  which  has  resoiir- 


fhp  largo  storks  of  grain  lying  at  nieitf  /is/ 


read  your  paper  fo-  years  hide  fi  om  .'nirseh  rs  thr  fart  that  ce.’-  and  lamls  to  dpvelop.  such  a;- 
\aii.d.  ee.rtninly  haie  prnfiterf  hi,  if  fuiulanientiil  causes  of  Canada,  mast  not  only  as.sure  the 

I  What  do  I, on  think  of  this  ini  e.st-  disroufein'  among-i  ihe  labour  cxistenee  of  thesp  numerous  familio?. 
'  rl.Tsse."  fo!  thr  la5"f  cPiiMiry  is  that  ♦"-C  favour  their  multipliratir.-! 


disroufeint 
chassc.’'-  fo! 


.3.5  Shares  u.  A  Oil  at  21 
2.5  Shares  Hudson  Ban  af  21  4't 
•50  Shares  Labtaw  R  "  at  1 1  50 
10  Shares  F  V  Burt  at  21,50 
25  Shares  Canadian  Car  4-  Fonn 


"  "♦  industry  has  not  found  (hr.  means  to 

provide  for  the  v-o-ker."'  families 
f  21  4't  vSt,.i(istics  ;"hos'  'hat  vafa!  or  what 
’  II  50  C"  I'ao-d.'lpred  living  wages  have 

2150  alwav.',  been  based  bn  Hie  individual 

V'on/i.  I  I'aiher  than  on  the  f-amily  respou- 
iSihilu,’.  i-o  i.h.at  the  i.sr-ge  faniil.v  has 
cut  bond  I®'®''  'laan  under  a  grievous  handicap. 


The  question  is  how  to  obtain  the 
result  The  duty  of  helping  large 
families  is  incumbent  in  the  fir.st 
place  on  those  who  reap  the  createst 
share  of  the  benefits  rendered  V'v 
them  to  society.  These  benefit:  cm 
sist  especially  in  rnstirme  the  c.si:-i 
once  and  prosperity  of  the  nation  bv 


Your  present  hialding 


^  „  •  „  |of  -ac.al  economic:,  .hat  us  the  origin  consumer^ 

mgs  are  all  wen  1^^^  friction  that  hu-  ilwavs  existed  ’I  'f  ',’r 'he  capit-flu-ts  ih 


and  Subsidiary  Companies 

ANNUAL  REPORT  1933 

BOARD  OF  DIRECTORS; 

C.  n.  WHITEHEAD.  President 
•TAMES  W.  PYKE.  Vlee-Preeident 

BCGH  MACKAT  K.C.  B  '  BAEI  WM.  I.  OEAK 

WM.  HARTT  D.  ADAMeOV  P.ARKVy 

W  J.  WHITEHEAD 

Directors*  Report  to  the  Shareholders 

Tour  Directors  have  pleasure  in  snbmlttlnR  herewith  Cob 
solidated  Balance  Sheet  azi  at  1st  -Tuly.  1933.  together  with 
Consolidated  Proflt  and  Loss  .Account  for  the  year  ended 
that  date. 

The  result  of  the  year’s  operations  is  fnlly  set  forth  tn 
the  appended  Con.solidated  Profit  and  Loss  .Acoouiif,  from 
which  It  will  he  observed  that,  after  making  provision  for 
all  charges,  including  Bond  Interest,  Sinking  Fund  and  Bond 
Discount,  and  making  allowance  for  depreciation  of  Property 
and  Plant,  there  is  a  net  proflt  of  S21.443.24.  This  amount 
has  been  added  t«»  Surplus  whirh  after  a  small  adjustment  for 
loss  on  the  purchase  of  Subsidiary  Company  shares  brings 
the  balance  to  be  carried  forward  to  3124.284.03. 

In  submitting  this  report  your  Directors  are  gratified  that, 
notwithstanding  the  adverse  condition*  which  preyalled  in  the 
eotton  trade  throughout  a  large  part  of  the  year  under 
review,  operations,  due  to  careful  management,  hare  resulted 
In  a  proflt  of  $21,443.24  as  compared  vvith  a  loss  of  $283,705.13 
for  the  previous  rear. 

Tour  properties  are  modern  In  every  respect  and  have 
been  well  maintained  duGng  the  year. 

Tour  Directors  desire  fo  record  their  appreciation  of  the 
faithful  and  efllelcnt  services  rendered  throughout  the  year 
by  the  Offleers.  Staff  and  Employees  of  all  Departments. 

Respectfully  submitted  on  behalf  of  the  Directors. 

(Signed)  C.  R.  WHITEHEAD, 

President. 

Three  Rivers.  Qne.  5th  August.  1933. 

CONSOLIDATED  BALANCE  SHEET 

As  af  1st  July,  1933 

ASSETS. 

Curreat 

CMh  on  Hanf!  aad  la  Bank  .  • 

.4®rouctt  Rerei*'able  less  Keterro  for  Bad 

and  Doabtfu!  Accounts  .  4S8.‘S3  88 

InrentorT  of  Cotton.  Partly  Manufac- 

ficturcd  and  Manufactured  Stock  ?uo. 

!5!lef.  ctr  .  857. 766. M  St.534.95S.5« 


Caah  In  ITands  of  Truiteos  for  Bondholder! 
Properf  ▼  :  — 

Real  Efltate.  Buildings.  Plant  Machinery  *( 
fnrcfttmtnt! 

inrestment  of  Aubtldlarr  In  Tho 
B'abatio  Cotton  Consnanv- 
Limited.  f(tock  at  Coat  8604  oss 

Bonds  of  The  Wabaaao  Cotton 

Company.  Limited,  at  coat  31  62.>.37 

Fnndry  Inrcatmenta  at  Cos*  76  18?. 18 


31  62.i.87 

76  182.18  695.8C.0..N7 


Pledi:cd  as  Collateral  8ccarltT^ 
for  rM.OOO.OO  2A-Toar  7% 
Collateral  Trust  Cold  Bond.* 

12.500  shares  of  $100.66  ^ach  of 
St.  Maurice  Valley  Cotton 
Mills.  Limited.  Common  jtoik. 
belnf  the  Mhole  issue 
Bonds  of  St.  Maurice  i  alley 
Cotton  Mills.  Limited  at 
eost  .  . 

Deferred  Charfea:-> 

Bend  Discount.  Pnexpircd  tnsuraneo,  oto. 


722,610.00  1.418  470.3^ 


LIABILITIES. 

C  urrent  Liabilities 

Vecounta  and  BlHs  Payable 
Bank  Loans  secured  under  Section  M  of 
the  Bank  Art 

Operating  Expenses  Accrued  ^Ta^es  and 
Reserre  for  Concernment  Ta.Tes 
Bead  Interest  Accrued 

Deferred  Liabilities  for  Machiaer**  Purchases  ■  > 

Bonds  t— 

Firs*  Mortaaae  8%  Bond*  of  The 
"abasso  Totton  Company. 

Limited,  due  Is*  June  1047 
Authorized  and  ISsucd  81.666  660.06 
Lee*'  Bonds  Redeemed  8236.066  60 

Held  In  Treasurr  1D.066.O6  245,660.00 

MortgSae  and  Collateral  Trust 
Sinking  Fund  76^  Bonds  of 
The  TVahasfo  Cotton  Com¬ 
pany.  Limited,  due  1st  Ma^. 

1642:  — 

.Authorized  and  Issued  780  666.06 

Less:  Bonds  Redeemed  for  Sink¬ 
ing  Fund  .  351.006  66 

First  Mortaa^e  O'*.  Bond*  ^f  .^t 
Maurice  'alle.A  f  otton  Mill* 

Limited,  due  1st  June.  1352 
Authorized  and  I**ucd  t?  ^66  OOO  66 

Less  Bonds  Redf^mrd  643.166  00 

First  Mortaane  ri«nd* 

The  Shawinixan  f  ofton  C  om- 
nan,' .  Limited,  du*  1st  n* 
eember,  1616;  — 


ReserT#  fnr  'lortrnr^  end  roMstprsI  Trust  Bond  ^inkiiif 
Fund 

Reserro  for  llrpreciatlon 
rapltal  Stork  — 

Authorized  lO.t.OOo  shnre*  ot  Va*-  t  alue 

Issued  66.60.7  shar'**  f  ulh  Pild 

Consolidated  'Surplus  — 

Ceneral  Reserte  I 

Profit  and  Loss  Account  s*  P'’* 
attached 

Contingent  I.lablllt* 

Fer  Bill*  Rerelrahle  under  Hi* 


u,  lurr.iiFAD  ? 


"  PI  KE  J 

Montrenl.  4th  .August.  1033 

3  erlfled  as  per  our  Report,  of  thi*  da^e. 

RIDDELL.  STEAD.  CRAHA.'l  4  ni  TCHISON  .Auditors. 

CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT 

For  ijear  **vdci  1st  /u/v  i9.35 

Proflt  for  the  rear  ended  1st  lul.'  16.3.i.  'ifter  dcductln* 
all  ManufaeturlOR  and  other  ChirRes  and  E.xpeuses. 

IncludinfT  provision  for  fnrome  Tax  hut  liefore  pro¬ 
viding  for  Depreciation.  Bond  In^cresi  ^tnUlnc  Fund 
and  Bond  Discount  .  $528,274.33 

interest  on  Investments  ..  . .  •  61,8v52,47 


Depreciation  on  Propertv  and  Plant 

Bond  Interest  .  .  . 

Slnklnx  Fund  . 

Bond  Discount  . 


Net  Profit  for  the  rear 
Balance  at  credit  2nd  .lul.v.  1632 


$285.460.(»0 
240. 804.46 
29.760.06 
12.719.16 


Less.  Loss  on  Subsidiary  Company's  shares 
purchased  durinc  rea^ 


Balance  at  Credit  carried  to  Balanc 


raiVi'tal  inrl  VabouV  "'ir'is  1'''®  man'^Iacturers  and  fhp  th"  ne.id  of  a  large  family  of  the  a.nces  m  Tanada  have  tried  to  pre?- 

h.ie  given  s  rea.son  for  the  ™®®®*''anis  "'ho  reap  mosf  hrnefiti  labouring  cla?"  anr  ihe  svsrcm  as  beiug  verv  expen 

ireV  io  rniieisp  '  Hie  laws  '^''*®  ♦amilies  Let  us  supr.'-);-.f'  l-our  (ountricr  —  including  two  sive  Tins  i?  not  *he  case 

ns  e.niPlover  and  employee  i '“^■♦anee  "na'  population  sbomd  Brit i- h '•i'’'iu-nifu~.  -  have  estabhshM  In  Trance  the  allow  ance  some- 
"vioraie"  whirh  take  care  of  a."  h  result  of  Hie  elimina  the  I'amil.v  .Allowance  system  by  law  Hmc.->  sfarU  with  the  first  child  '5?. 

-inrl  th"  indivirlua!  worker  familic."  of  four  or  more  Thev  af>  Franfe.  Belgium.  .Australia  who  are  advocating  the  FamiF- 

h  neglects  'he  fannlv  of  ihe  '‘'hat  v,ou!rJ  become  of  Hie  land  .\pv  /.c  il.ind  In  each  of  these  .Allowances  in  Canada,  suggest  ’ha' 

'ertainl’  'd.,  not' conform  indusiric-.-.  and  of  the  various  com- Icounincs  'he  ^vstem  has  been  very  the  allowance  start  with  the  Hiirc', 

of  Prnviden'  e  panics  which  roostiiute  the  ccoiioniir  I  successful  iTiild.  To  make  a  starf  we  w  ould 

^  V  -r  »  framework  of  s  country"  In  adopting  'he  system  of  Eamily  even  commence  with  the  fourth  or 

i'  is  a  mailer  of  self-mtercst.  as  -Allowances  i. u.n.irii  vvould  be  making  ' even  rhe  fifth  child  Now  if  a  Famil' 

here  is  a  .'-'lution  to  this  ,  well  .as  niaitei'  ..if  duty  for  employ-  a  splendid  coainhution  to  The  snlu-  Allovvanre  systen;  wa,-  introduce.'! 

of  lakiiic  of  the  large  n."  t(>  provide  for  the  family,  since  tian  of  her  own  economic  problem. 'into  Canada  .starting  vvith  the  fifth 


he  and  I  be  le:-s."'nins  of  the  burden  of  The  adversaries  of  Family  .Allow 


,1  p  merchants  who  reap  most  benefits 
,  i,„..  from  large  families  Let  us  s up p. 


ta-neri  its  earnings  in  excess  of  com- 1  ^.hipping  companies  broke  down  '  Loblavv  arc  among  the  ‘few  roiii-  empti  er  and  employe/ 

mon  dividend  requirements  each  I  ,  ,  •  t .  \  '  and  e-rain  i-atpc  •  -  J-  i  1,0.,.,  ov-i.,  ..I.*  ^''"''al  econoraics  which  take  care  n 

year  during  the  past  three  year."  in  ^  L  .t,  an'l  "orket 

spite  of  the  effects  upon  operations  g,  g„  even'lower  lovclHhan  either' of  |  the  past  three  v4r"  •♦®elec.s  "-i® 

of  the  company  with  distinctly  un-  ,qp  g^  ^wo  rear,"  Our  latest  in-  ^  but  have  act'iallv  been  able  to  re^  ' ^  * 

which  T^e  017-"  ^  f^'-m^tion  on  this  sub.tect  a  week  or  '  rwH  7iiv  idend."  fully  earned  each  '  7  P*  ®' ’'I®":  “  ^ 

”  '■'linotis  price  lor  the  ship- i  participate  fully  in  anv  recovery  in  -Vow  there  is  a  .  -dution  to  thi 
n7-i7  ,,-‘uh  i7)  I  Companies,  were  being  charged,  'general  hiisine"."  vvhich  may  develop,  problem  of  lakiiu  of  Hie  larg 

pan..ion  in  comparison  with  la-t  |  regard  to  pas.sengc,-  and  ;  and  Ihe  market  for  the  sharer,  should  famllie:  of  the  ivorKing  class  I'' 


controlling  emplo'cr  and  omployee.  | ’'I'  '  '  I!' 

Social  eiMviioraics  which  take  care  ofl.j  nf  fTnOhe-  7  to  <*liniuia 

property  -ind  th"  individual  w-orker,  ,7  ...f,  k'  ' 


for  instance  (hat  population  sbomd  Brit i- h  domniifU".  -  have  estabhshfed 
dwindle  a."  a  result  of  Hie  elimina  the  Family  .\llnwance  system  by  law 


reflect  thi."  improvement. 

E  N.  Flirt  ('ompany  is  a.  strong 


famllier  of  the  ivorKing  class  It  i;. 
kivvvvn  as  F.imily  v  ; wanccs 

Th"  Family  Allow  .jnee  system  is 


h--  doing  so  Hicy  assure  a  strong  f<ac-  at  the  same  time  ."ening  an  example  ch’Id  the  cos*-  would  be  approxima- 

trr  for  Hieir  own  future  prosperity  for  the  United  State.=  to  follow  teiy  to  the  employers  less  than  thirt'- 

''  -Ts  ¥  ¥  [j.|  France  and  Relgium  the  cost  of  cents  per  .Ylhh  paid  in  wages 

N--1W  under  Hie  .system  of  E.amiiy  operaimg  Family  \l!ow.inces  has  Now  no  employer  can  object  to 
.Allowances  'he  large  family  can  he  proved  in  be  so  lowc  that  employers  such  a  small  contribution  to  the  wel- 
mkeii  care  of  .it  very  little  cost  ,i  are  actually  bniing  ihp  whole  of  the  fare  of  (he  families  of  his  ow-n  em 
copt  which  in  the  end  would  prove  cost.  ployeer-:  bu*  "ven.  this  small  amount, 

a  pound  investment  both  for  fhe'em-  *  *  '  *  miiltipltevd  by  the  many  thousands  of 

idovetP  and  Hie  community  In  othei  Would  Family  .Aliow-incea  be  .an  ,  indust'-ior-  in  Canada,  would  be  suff'-- 
■  oiinirier-  Family  Allowance,",  have  plicable  to  ca.tjadi"  cicnt  to  assure  the  happl'nes"  of 

l.prn  In  existenee  for  fifteen  .vears,  r .-auld  they  be  maintainerl  w-ithou*  thousands  and  thousands  of  large 


DRURY  &  Thompson 

MEMBFRS 

^!0^■TREAI.  STOCK  V'XCH  ANGE— M  OV  T  R  1  -V I  (1  P  "  tPKFT 

360  St.  James  Street,  Montreal  -  H,\rl)our  1254 

Brant li  Offrre 
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compan'.  .  oeriipving  a  prominent  po-  not  .1  '  topi.i  e<inei'i , e.i  m  the  hrain 
sition  in  its  own  industrial  field,  th"  |  of  some  theorupf  F  sound  social 
business  of  the  company  reflecting  i  economic."  at  our.  o'-articable  an  I 
I  "ubstanfiallv  the  trend  of  genera!  !  aiiplicahle  'o  .-my  <"nuiiunity  and 
business  condition,"  throughout  the  j  piirHi  iilarly  adapt, ah'e  (or  the  Dorn’ 
country  and  also  in  the  Unitcdjnfon  of  fhinada 

ftafc".  where  the  bulk  of  its  busine""  |  There  is  one  ]tnnen-'le  admitted  by 
1"  transacted  Here  again  any  pei-iall  eci.i.-imir-t :  s'  beyond  lispiite: 
manent  upturn  in  Viusinesa  should  be  :  n-ainelv ,  that  the  eroiptmie  system  m 


manent  upturn  in  Viusincss  should  be  |  n-ainely,  that  the  eropomie  system  m  and  the  srptent  has  proved  a  mar-llarge  cost  to  the  employers?  \I'ith 
reflected  iti  the  earnings  of  the  com ■  1  ,'i  community  wh.^cii  pretends  tn  be  velous  instrument  tor  social  peace, 'out  doubt. 


i"t,,  ployeer-:  bu*  even,  this  small  amount. 

*  *  ■'  *  inititipltwl  by  the  many  thousands  of 

Would  Family  .Aliow.incea  be  .an  ,  industfior-  in  Canada,  would  be  auff'.- 
icable  to  ca.aadi "  cicnt  to  assure  the  happiness  of 

c .-suld  they  be  maintainerl  w-ithou*  thousands  and  thousands,  of  large 
rge  cost  to  the  employers?  \J  itli-  families  --  and  I  might  add  tndus- 
it  doubt.  (trial  peace. 


i 
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assured 


on  can 


Results  of  Examinations  for 
C.  L.U.  Degree 


The  man  '*'ho  i?  continually 
‘vorn'inn  about  the  future  can 
neither  make  the  bept  uiie  of  hi?  abili¬ 
ties  nor  enjoy  the  result  of  his  achieve- 
m.enta. 


dnn  Of  Sterline  To  F'ranc 
Has  Har!  A  Simi'ar 
Effect 

POLICY  rRITiaZEP 


Toronto-  AnDPunceuicnr  I?  made  Intoti 

by  the  Life  luder'vrit.'ra'  A.-socla-  ,-,,,3';,;'?” 

Uon  of  '  anada  of  th”  result?  of  the  Manuiaciuip 
‘'xem-nati^ns  '^f  iho  Tnsiifule  of  •'  Todii.  Kxc 
Chartered  Life  C  nderwriter?  of  1  3n- 
adg  held  in  May  latit,  which  exam-  I  ’f.L  .v'pmr.i! 
ina'ion?  load  to  the  crantinc  of  the  "jaie^  F  ii  ? 
right  to  us°  the  title  and  designa,- 
tlon  Chartered  Lifo  1  ndor"ritor  of  ''  a 

' 'anada  c'.LlM  an-"  \! 

In  oonnertion  with  thejo  o\am-  ’’ 

ination?  romprehen?i'-e  ox'eneion  1,.  , 

i  our?e=  ni'o  now  rondufted  !"  the  <- 

ln?’;tute  of  I'hartovpij  i,ife  1  nde-  '^.”1'*'^' 
wntere.  through  th"  Pe par'inent  of  -j-i-lj,,  j ,, 

I'niversitr  Lytonsion.  I'n;'.  er?'*'  o;  .-m-.T-ki'",  t,' 
To-onTo  T 1’.!'  r-uhier’r-  1.  ovp-ed  h'  ''  'i.iso;.  to.- 

•  ho  o\'o:i?:<in  •;o-iv5p-;  .ip,-)  p,,'  ov.  ,  i,, 

■inTuationr-  ;ne1i;de  the  i- ur.d'.inen-  tiuri.r.-;  M 
tal.^'  .an  I  Prartire  of  I.ife  I ns  ir.inc^’.  N,-.r 

Li'o  ln.anran''o  I,nw.  I.lfi"  fnderw'''  f 

tnr.  ?.ile?niarir-hn'.  rsyehoh-.gw  Leo  Vo-.-ti.-. 
roijih-p  ri'isme?.-  L.rc'i.'-h  To  '' 

.=-:icce.'.-fult  p.a-r  th"  ex. on  rat  -n  Yt  |,,V.- 
I.’fo  Liiderwr';  Inc.  tyo 
nr;.ri  h.-iro  a  thorotych  kin'n 
■  o-ia.ii  ph.a.-co  of  lv.;s'nor,' 


Federal  System'?  Expansion  Re. 
viewed  By  Cutting  Interest 
On  Deposits 


E  Let  life  assurance  carrx  the  burden 
of  financial  protection  for  yourself  and 
those  dependent  upon  you. 


The  stradtnes.s  of  tlie 
last  week  aroused  comment 
5  reason  Tho  recent  flurtua- 
ha\e  heen  narrowpi  ■i.ni  hu?i- 
than  at  nir.'  time  since 
ahanrloned  the  gold 
If  the  United  estate?  au- 
keep  the  rate 
rprt,)inlv  experien- 
in  .aceomplishine 
hnsines?  in 
nirU'iik  to  ex- 


°  London, 

'  I  dollar 
Las  to  it 
tion 

■  ness  small' 

’ '  the  United  'u.ife: 

’.standard 

!  t horUies  ha^'e  desii'ed  t 
.ctahie  th^^a  h-av 
L  I'e  no  difficu'tv 
’  I  their  purpose,  her.ause 
^!e\rhniiar  Ins  'ecentp  r- 
tremeU.’  siinM  projiorttons. 
j  The  ni-arket  cenoc.illy  helies'cs, 

!  however,  that  no  real  -tops  for  con- 
brol  of  the  i!i«llar  havo  heen  taken 
'.The,'  nttrihute  tlm  sie.adiness  to 
•absence  of  speculative  activity, 
whieh  re.sults  l.areelv  fn.'in  holiday 
influences:  to  the  ronsrqiient  dif- 
tlcuity  of  dealins  to  anv  unport.aiit 
amount  m  dollars,  nut  in  some 
decree  to  the  more  complete  opera¬ 
tion  of  tlip  e.xchr'Ulge  restrictions 
.applied  tn  the  United  States,  .At 
.-III'-  ttioinenf  fresh,  activity  may 
develop,  hut  th"  factof  having  some 
beaiinc  'iii  'he  fiituro  (le!na.nd  for 
.hrllars  IS  tb"  !'rs°  extent  to  w-hlch 
business  intore.st?  have  already 
rovere.i  requirements  ■"■hen  the 
dollar  '■•1.=  m*"  mg  around  parity 

"  ith  sterl!ti,£  a  fp"  wpoks  ag"  .\t 
•hat  t!m“  t.lip  vapid  depfeciation  of 
tb?  dolhar  'vas  regarded  as  too  eotad 
a.n  opporfunita  to  he  missed 

Thp  steadiness  of  s'erlL'Ug  against 
gohi  rurreiiries,  nhich  has  hpen  as 
marked  as  in  'h.p  case  of  the  d'.llar- 
sierlinc  rate-,  may  also  be  attribiited  | 
It.-,  seasona!  slackening  of  b'lsiness  | 
Relaxation  of  the  presstir®  to  sell  : 
sterling  ac.ainst  pur-haspp  of  francs 
also  'finds  -vanip  expl.a, nation  in  ih° 
tailing  off  of  R-qtish  tlem.-.nd  fot 
Urench  Tre-as'ir,'  bills,  "hiph  had 

heen  -r  p-'pttl.ar  in\  eqi  n-tent  fo'  the 

Lond'an  market  ..n  acpoun'  'h'’’ 

I ''mparath  el,'  fa'  or  '.hlp  terns  iip'.>n  I 
'•hich  ihev  had  been  ohtaniablp 

the  Rriti.iii  polir\-  pf  ppggl.'g  | 

Sterling  t.'  thp  frapp  is  ^tiii  u-it'-e  , 

t*  discussed  -and  .-ritiei-e.-i  it  iq  ' 


RE5UL.T5  ANALYZED 


yetv  York.— The  Bankin.g  .Ar.t  of 
1.1,11.  •'•hich  has  been  in  effect  for 
nparly  rwo  months,  appe.ars  to  hare 
bad  the  deflationary  results  tha’ 
"ere  predpsted  for  't.  r'lnce  the  h’'! 
was  signed  bv  President  Rooseaelt 
on  .Tune  Id  there  has  be-m  a  strad> 
dp'dino  in  FC'leral  i;p.-rrve  memhe;  . 
bank  eredit.  "ip.ng  out  the  11. -ve 
"  hirh  h.ad  t.ikrn  place  in  th"  pr- 
ceding  month  iindP"  'he  influence  .)f 
the  Ueder.al  Re.sef.e's  (  redil  cxp.iu- 
sion  campaign. 

The  ocrasion  for  this  deflation  in 
me-mber-hank  cred  t  ha--  not  l.e-  n 
the  restrirtions  phaccil  b.v  the  ne" 
la"-  upon  the  '.entUn:;  operation,-,  o: 
hanks  I'  ha?  ■•es'iite'l  entirely  •'rniii 
the  provision  stispending  payment  of 
in’erest  on  demand  tleposit.i;.  Since 
the  la'v  "  ent  mf''  effect  the  dcm.^i”. 'i 
deposU?  of  reporting  member  hank.'- 
of  tap  Feder-al  no.erve  S.'stem  ha'.’ 
decllryed  ■i.tT.2.'t'''t't.piiti,  i.rf  "]ii<'ii  toi  u 
reporting  me'nbr.  b.-nk-  ■  ■.  \pw 
York  City  havp  accic.nte  i  i.'r  - 

pAA  AAA 

In  meeting  'hi?  "■.thdiawa’  o;^  .-ie 

poc.irs.  the  local  m.em;-i i'.anks  .  •■ 

liquidated  tjc.i  . . .  i-.e:  u-,.-! 

loan.'  an-i  in  .'f  sime-.,- -  yiemv  ■■ 

bank?  of  the  ;'  ;.:rm  i.,-i-.e  :-hov  n  r  ■ 

Important  pro.,'-.  •■  xpart.i'i's 

tb.eir  'o.ans  and  investment?,  a  ■  h-.e 
jsg  AAAAAf,  -^ft  h-.a?  ing  -app.'.t 'cri  .n 
the  period 

•  liaiiL'et.  In  tier  Yen  1  .it^. 

The  f ol lo'''i n g  •able  sh'""  ?  the  tota' 
lo.an?  and  p.' estment'..  net  deman! 
pleposit?.  till'.'  .■fcp'?.-;':  sU'i 
with  'he  Fcde-.a'  Reserve  h'lrk'  Imid 
h-t-  the  repor'  ns.  mei'.i’.'e:  hank?  on 
Ma'-^  II.  "  h.en  'he  Federal  Rese-ve.; 
onen-market  nner''-‘.r’s  "pre  beg'in. 
on  -luEe  14  t'lr'  hp-o-o  tf-p  Rir.kinr 
A.pt  of  lat?  -n-en-  I'-o  r‘'r  •  and  'an 

the  la»ec<  'eport’.nr  ''Vp 

f  1*1  r t  A  t'l I't  /*a  •q*«  •  ♦  •  r  , 
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■n.'i:?‘nn<'0.  i.p  n!?c>  roffiUfO;! 

Icnowlrrisn  of  rho  Siirrr“?^OM 
PiU.'  A.' t  or’  h'p  proviiv'*^  nnd 

of  |.nw  prnour'^  -ip 

rn;;?*rrj  In  T n o  n fin" iTu'rrr.'u '>11  o'’ 
‘r**':-  T:'.^  r.«r  o.^  of  .■'•"i-Ii  oyirnd? 

■>\r:  ?h  :  '  •  nn-l  ■'  oo\r*-t-'  }y\ 


ipinn  \ 


I*  lsi  t  .'ti  i- 1  o  n  I 

•.  n  .  1>  H'Jtfhin'  -n  T  Ki»--«n  1,’f. 

-’■"’Tn  R 

'■'ni'ln  l/.f-'  \=en’*in.-o  i'pa 
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n  "<  i  0  \  -.«'r  nn-  ®  Uo 
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Enquire  about  tlieLiomiitio!! 
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Today 
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DFsAIN  ON  AMERICA 


I'SAC-  X’ant.jf 


\'r--v  ^r!  nnah\i!r. 

pi* on  'i''i  .on  .ilid  Dir'S'Pin<Nll^  r 

‘.ki-trlr!  in  tho  fivtt  CIV  oionlh 


.  ;Rr-r>-*.  t'  ,-^nd  f>Ther  1!1- 

f  .  ■-»  Villa  tbe  I’nitrr) 

in  t  L  port  Of]  urt  r  i  nx-^r]  from  J-.o.ard;: 
::;nrnp  1 1  I T  in  £'o)d  ^  hi'li  it 

<■&  piece, i  irjt.o  tljC  t-enti'nl  hapL  rn-erioc 

^  of  fhn  A‘ O’  Id  P.nn,  ppcirjp:,,  to 

T  the  V  o|']f]  aVi-'pt  COO  OAD ,  mi  nen- 

m  £oi.-),  other  nitionc.  nota.hU  *> 

r'irope;?n  ronntrie^,  ’*rithdten-  £oir1 

rf  U]*'"*  or  It  lr.;?ct  oijt  of  »hc 

rontro]  rf  rerti.'^)  hank-  -ID 

amoiint  in  cxrcxr-  of  t ‘.iiii  rOA  AOii 
Tl  hac  heci,n  reallZffl  for  ?onio  ♦imc 
Ear^pran  peopirc  nere  h'^arr^ 
ips:  rold  in  ];»rrr  .inioijriv  'H  ♦ait. 
*■»  r'irtpD.t*T  of  .i|i  ^oin* 

h  into  h.'parrlc  in  t  rernendoiic  voUimn  mt 
’••rit|r.nRMo.n  of  T  Dr?'*t'''e  h.a~ 

’.cen  coine;  on  ^oi  ic\  pr;)|  ^fsarc  'Th:f. 
Iipc  hern  th<5  ‘'.i.-o  ecperii!!’-  in  Uran 
j  e.  ap'’!  on  Tpe  ‘  •'•titinEDt  £:encr;^n 
[hit  tV)p  i-notvi*  ,,f  bold  thijc 
-p  M’.'  n  fl  opl  !irti-  c  nee  h;5c  pc.i*nnip 
CO  £irU  durdir  t  lie  oii^rcnf 
l*oTin'.of_  h  g  5.  rot  t-e.'j|i-*nd  UlUi] 

tjkre  'M^ictifc  foArrin£  -'pritial  hank 
roTf'-ya:  p]g(*p  the  f.art  ^11 

'Uir.  'Of! 

7  pp  ?UlHUon  I?  '■Il?rloced  bt  a 
coilipancton  r.f  tbp  cf.gt»ctirc  of  £-old 
prod  L't ; -tn  ]  £o!d  r‘^lca??rl  fi'otv. 

pi'p’.ioiic  bo.^vde  op  the  opa  h.gpd.  aUd 
thp  “Told  ’•'-“Cit'T  «'■?  nf  rt-intra]  b^nk*.  on 
the  r.inr’'.  Dip  hfddin'T^  of  ♦b‘=‘  fpp 
ti-gt  hgnk,-  of  the  <•  i.'-ld  V)?-r  Vipnri 
inrrr,'.  :-n£  rnpidl’  ror-ent  \rgrcj 

."•nd,  -li*;!  the.  c\rcpt'op  nf  ihori  I 

ppviof]*  in  1  1  A  ,ipr|  ahd  -ira'h 

in  1  1  r.  n <■]  U’  .  ♦ho  £ r o n,- 1 ]i  ]i *)  r, 

br-e,n  '•teid'  [t  IH  t*  1 1  ri|  ]  n I  v 

rap.-f  .n  tbr  Igrter  of  nr;  nc  .'i 

rc.“.iiU  ,,f  rrrgt!-  1  nr  r  e  g  cer!  £n|d  pro 
/•jiirt'on  .ind  fho  re’ea-e  of  ro]f]  froni 
hog -dr  n  Tndla  anH  r’l'Fia.  i 

H«'4pu]  ficrJijip  SinrA  ' 

A1*honrh  thftfo  hac  been  g  ?li£‘ht 
ret'C'.cior*  i.n  tVne  inrreace  ^n  fold 
s.iipnh'"  CO  f.ar  tho  ri|rrert  i-egr  it 
h;i~-  not  Vtpnn  npat  rnnij^h  to  a»"'“onpt 
fr>r  tho  ?|onin£  ijp  in  ihr  ^-ro'n'th  of 
tho  trng]  rpTr-r’T",  r'en*ra]  hgnk  v®- 
cervr-  ,n  all  roiintnrc  in-'rogciod  tn 
r*"'-  1,.  -.r.Ll  ,000,000  \ftrr  p  clirht 

drop  vt  rr.Vtrngrv.  the  tot'll 

arain  .nrhanrr,d  nnd  rrn.'hed  the  hirh 
Ps-t  v**''int  n  hirtor*  in  \pril,  hrri  it 
ctood  at  h]  1 . 00'-  000,  althoii^h 
(hrt'o  'i-.ii-  g.  -loxi-in^  P  nf  the  rqte  , 
of  tn'"Er'j  .P  r'tnf  r  there  hac 

pppp  r:)p-f}  rpror,p|nn  .und  Itrelinijn- 
arv  firriii-r.-  indUair  a  ’occ  o(  about 
.f  0 1  .0'‘M,‘'1|1‘1  Ml  fhr  fi’-',*  half  of  the 
rurrrn,  pgr.  or  1 1  t  ‘  .  no.f'OO,  rom  I 
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r  X  -a  riT  ’  n  g  - 
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Thp  follof  ’-pc  ♦ibb 
itfTP?  on  fhe  c 

h^ld  bv  th®  r^ppt'Unr  * 

of  \'pu-  York 

(000  000  onvt 

To*a]  loan*  sir 

r^^mand  d<rP  a 


confide 


Th©  li#»n  pnlir  yhol-iftts 

in  fhpjt  ronftJ?‘"t5  with  thi? 

Crtnc'^nv  ♦hie  h^si;  o*  op 

podun»*V  jt3  rApro^ptntativei. 

Asspts  evteerl  ^®,?00.f)00. 


nd  dfo  p,pd£P' 
•a  c  vcp»*ecept,a 


ESSEX  &  SU.FfOLK 


Equitable  Insurancs 
Society,  LimiteJ 

rf  tngland 

^TABLIiHEi.)  1X31 
f  "  red  by 

Atlas  .Assuranre  Co. 

rf  London,  £07. 
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I  teepAb  anmn^  the  rUi®r  "*n  theNofth 

I  An-ipri'-gn  '  ''.*^Unent.  in  fbe  anif'mit 
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1n  pot’ttnn  t'liTt*  three  with  n  totaj 
nf  4^.02'^,'*''“’' 
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^EAT»WE.«T  LIFE  ASSURANEE  COMPARUi' 


DflfMfft' 


Hesd  OWa«!  Mantras?,  Q. 


The  Gold  Premium 
Translated  into 
-  ’Profits 

Th'*  feature  article  in  this 
month's  Mmme  Chronicle  *  deaW 
in  A  practtcai  rr.anner  with  the 
ertual  b-n#.fita  holder?  of  .'shares 
m  producing  gold  mines  will  re 
f-’v#*  Hue  to  the  increased  price 
for  th**  vellnw 

This  issue  aUo  contains  inter* 
esline  information  en 

ELDORADO 
GREAT  BEAR  LAKE 
MINES 
McIntyre 
LAKE  SHORE 
HOLLINGER 
DOME 

If  you  are  not  receiving  this 
Mining  Chronicle  ‘  regularly,  we 
will  tje  gla9  to  mail  copies  on 
request. 

F.  J.  Crawford  &  Co. 

Members  Standard  Stock  and 
Mining  Exchange 
I!  JORDAN  STREET.  TORONTO 
ELgin  2201 


lUTIES 


PANDORA 


For  Information  and  Stock 
Prices,  write  the  Company. 

Canadian  Pandpra  Gold 
Mines,  Limited 

(  H  Pfr.». 

NEWLISKEARD  -  ONTARIO 


TREND  DISPLAYED 


ON  MINING  MART 


Majority  Of  Changes  Were  Mo 
derately  Downward  With 


Few  Features 


INTEREST  AT  STAND  STILL 


Toronto  Bureau  The  Financial  Times. 


The  Standard  Stock 


I  and  Mining:  Exchange  during  the  past 


week  was  characterized  by  a  pro 


movement 


I  throughout  the  list,  although  at  mid 


week  three  new  high  had  been  rec 


ordod.  Two  of  these  highs  were 


Amulet  on.l  \Vait.e“Ackerman-Mo*nt- 


iTuring  the  period  these 


two  issues  hnvo  attracted  public  in¬ 


terest  and  it  has  been  announced  that 


a  special  meeting  will  be  held  in  the 


near  future  for  ihe  consolidation  of 


these  propf^i'tios.  Base  metal,  gold 


an  1  tile  (Jrear  Bear  Lake  group  all 


sullercd  sliglit  reKctio.ns.  intei’est 


for  the  lime  being  is  at  a  stand  still. 


and  although  volume  has  not  been  a? 


heavy  as  in  proceeding  weeks,  it  ha? 


been  well  maintained.  The  f'inancial 


weighted  index  of  20  stock 


"d,  Poi$.¥on  0  Waghorit 

LIMITED 

UMPTRS  VAN^oiA^FR  «TorK  KXrHANGE 
All  o»'Hrr9  tmrrtpHiat*  attention. 

Wife  ronncctions.  Tnrontn.  Montreal  and  New  York. 


Tnn,  ?m\ 


43.'i  Howp  St.  — 


Vancouver  * 


OF  AMULET  MINES 


Proposal  To  Be  Con.*jderP-cl  At 


Meshnw  C?J!?5d  For  A.umist 


INCREASE  IN  CAPITAI 


A  mef'ting  of  sharoholrtpr; 


the  Wa^iip  -  Ackerman  -  Monteome 


Mines,  I.iunted,  is  called  for  Tup 


day,  .^iisust  23,  for  the  rr>n8ider.a- 1 


receiitl,\ 


and  passed  by  directors  of  the  com 


pany  dealing  with  the  nrnposed  'on 


oljda,tion  of  the  property  r)f  Amu 


Limited,  with  that  of 


nan-.MontKomerj 


harehnlders  of  the.  latter 


V  .  .Murdoch,  pre.s 
uminttrizos  the.  condition.:;  tin- 1 


der  which  <hc  proposeu  fu.'ion  w ould 


take  plan 


tlie  slmrcholders  of  both  i  nnon 
propoSiTl.  it  ■  t'li 
recnmniPncp  pro.l'o 
wlien  price.s  for  ropiicr  in. 

appa.rently  p.'tnbli.'li^d  .t 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1  5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $.3  a  year 

Largest  Cirrulatt^n  in  Canfidi 


GOLD  PRODUCTION 
DECLINED  IN  JULY 


without  nominal  or  par  value  t 


without  nominal 


company  t 


The  propo;pd 


■nRr^nawiMiTniiiCTgiMKti 


Normont  Gold 

Traded  on  Montreal 
Curb 

Send  for  Descriptive 
Circular 

Reports  on  all 
Mining  IsFiUes 

J.  J.  Reilly  Co.  Inc. 

PL.  'im 

l.y?  St.  .lames  St.  West  Montreal 


.\mona  tlie  scaso.ncd  gold  stocks 


whiclt  .showed  declines  ♦^ere  Dome 


Intyip  lost  ?2.nn  in  light  trading. 


I..alie.  Shore  which  has  been 


rniirt  during  the  week  held  unchang 


small  losses. 


Reno  lost 


ajnount,  as  did  Wayside  .another  B.i 


producer  Among  the  lower  priced 


gold  issues.  .Macassa  and  McVittje 


DuyiDg  and  heavy  trariin 


FOR  GARRY  GOLD  BASE  METALS  MINE 

Siscoe  and  Coniaurum  declined  small  -  ..  _ _  j 

'"-  Shares  Not  Taken  By  Granada  Addiuons  To  M.1!  Cnmplrted 
In  the  base  metal  section  .all  issues  Shareh<xder,s  ^fered  At  ^  And  Mo-Tri  Assured  For 
showed  lower  prices  with  the  evrep-  Lo  Cents  A  Share  '  Lnl.sr^rd  Output  i 


,  prii'.ou',  'ho  lifp 

,i<.;u;i'.  \  cvy 

m:',:ia  o-avut  and 

e.nera!  overhead  c\non.  ■  The  pro- 

r  amrl.aa’iMtion  has 

been  verv  carefully  concriered  hy 


11)1, -inv  I  Ontario  Output  Valued  At 

!  .$3,636,754  —  Loavest  Since 
,,  February 


£il/t1ttiMfllAiililD 


In  the  base  metal  section  .all  issues 
;  showed  lower  prices  with  the  excep¬ 
tion  of  Amulet  and  Waite-.Ackernian 
[Both  these  issues  .sold  to  new  highs 
for  the  year,  the  former  at  7.",  and 


Toronto  Biiroaii  The  Fin.inri.'l  Tim?, 
Toronto,  —  Garry  Gold  .Mines, 


Mthe  latter  at  2.5a.  Norand.a  declined  Limited  is  offering  to  the  public  the  i  ,, 

!,.a1  60  ,vhi!e  internation, a|  .Nickel  tmo  tm.sold  portion  of  5.^0  ono  shares  of  '  v  b 

one  ilollar.  Falconhridce,  Hudson  Treasury  stock  .at  15c  per  share  Oflp,.,.^.'’  '  yi.,,.  1.; '^1 

B,iy.  Sherritt  Gordon  and  Sudiiiiry  iliis  amount  tile  entire  15  cents  zoos  j  ^ 

Basin  all  displayed  minimum  lo.sses.  into  the  treasury  of  the  c.impany  pnlar"ed  •'  •  uv'*^  s  \  t 

Towagmac  declined  12  points  a\liilc  "iihoiif  any  commissions  or  iiiediir-  1  r 

Pend  Oreille  was  .off  a  small  amount,  tions.  Granada  Gold  .Mines  share-  f,  ^  '  '  ..'..r  '  n  '7  i  T 

In  the  Great  Bear  T..ake  Group.  FI-  ^  Holders  were  recently  giv.  u  the  op.  ee  vc,;’;  at  le^^  •  A 

doiaado  has  continued  to  feature  ,  1  ion  of  subscrihing  for  G.nrry  shares 

stocks  which  conie  under  this  cf'e-|nn  the  Jiasis  of  1  G.mry  for  every  2  ,  rompa,nv  wHI  h.ave 

gory,  and  showed  a  net  loss  of  Gianad.i  held  and  ,i  ,s  rbe  un.add  ,  diffieltr  ■  feodum  its  ,  onren 
poi,nt.s.  Algnma  deelined  a  small  1  puriion  of  this  offering  that  i;  now  |  ,,  -.iPin.i.,)  r'lin-itv  .if 

amount  as  did  Dominion  Explorers  being  made  available  to  the  publu-.  .  pp,,  j,  (  i,,p,,.-os  have 

and  Lake  Maron.  nr  haao  under  I  V,.,,,  ,1,^. 

In  the  oil  spclinn  .Aeme  has  been  opiion  appvnyiin.atel;,  I'.hiai  acres  lu  !  ,.pp,|,jt  1;  •  ore  r  ui  now  be 

the  feature  and  sold  to  a  new  high  Hie  God's  T.ake  Mining  area  of  M;ini- j  r)rav.!i  from';, d  de\ e;,- ,  pent  fare; 
for  the  year  at  23.  Oil  selections  was  ’oha  I'beir  propertr  immediately  i  ?  minii  n  r,  , n 


lone  ilollar.  Falconhridsre,  Hudson  Treasury  stork  at  15e  per  shatc  Of 
B,iy.  Sherritt  (fordon  and  Sudbury  this  amount  the  entire  15  cents  goes 
Basin  all  displayed  minimum  lo.sses.  into  the  treasury  of  the  ompany 
'Towagmar  declined  12  points  vhilo  "iihouf  any  rommissions  or  iiiedue- 


Toronto  '>  has  been  offiria llv  I  < 'r.;v'cr 

announced  Tmi  Ha.se  Met.-il  .Miniiia  I  t  l'’''.- 
t'orporntion.  isa-ited,  ha\c  resumed'  khui., 
operation.;  ,1:  Fielii.  R  C'.,  prop-  romp  ia 


Macassa 

An  interesting  an.i!vsls  of 
the  rurrent  developments 
at  this  promising  gold 
property  will  be  mailed 
upon  renue.'t, 

J.  E.  Grasett  &  Co. 

MF.MBF..nS 

Standard  Stock  A  Mining  Exchange 


urr,''nder  it 


proposed  to  ehange  th 


L.-'miates  of  ore  reserve.;  of  Am- 
iile'  'lines,  Limned,  indieaicd  bv 
idMir.orri  d.^illine  .is  of  .Tune  .'bth, 
I'l'd,  ■vhen  mining  op.sntions  c'a.;- 
■  d  nwicz  to  the  inv.  pnee  of  met- 
■'1.;.  u  a:  follows: 

t'.-)pp.-v  .';nr  Gold  .'iT.’ei-  Tonnige 

;  11  r^e-^  jp /n  04)  p2 

if.ess  ii'c.jted  during  operations 
hilv  1  to  fi  :ober  ruth, 

I'c.pi'er  '/.nr  Gold  S'lver  Tonn-aee 

i  ld',.  -  po,  o -.,y  .3::m.3 

ki.Ui  ,'  ()'■  ore  i-e.'rrves  .of  your 

'oinpui-  :i  at  Deceinb,''”  31.;t,  Iddu. 


I  that  the  •'inpo.a 
i.nfi  beneficial  to  tin 
olh  ciinipaiiie  .1 
f  Montre:u.  and  i'.  I! 
•Ackerman,  of  I’ciercoi-ei;-:!'.  ".e.-' 
I)  I'o.ii'd  o 

.md  l:e  !  of  N  a 
rimmin:;  .nu.'l  F.  M  '  onnd!  re- 
ig.ned  iirioi  to  consid.'-r.'it  on  of  I'u.; 
our  bo  i rd 


Pend  Oreille  was  off  a  small  amount.  Mions.  Granada  (Sold  .tline;  ehare-  ,||] 
In  tlte  Great  Bear  T,.nkp  Group.  FI-  i  holders  were  recently  givi  n  the  op.  ■ 
jdorado  has  continued  to  feature  j'ion  of  stibseribing  for  Garry  shares 
storks  whieh  come  under  this  cate- |  on  the  Jiasi;;  of  1  G.ni  ry  for  every  2  ^.'pp' 

[gory,  and  showed  a  net  loss  of  77  'Granad.i  held  and  ii  is  the  iin.idd  1  „ 


and  showed  a  net  loss  of 


potnt.s.  .Algnma  deelined  a  small  |  portion  of  this  offering  tli.-it  i;  now  | 
amount  as  did  Dominion  Explorers  j  being  m.nde  available  i,,  tip.  piibhi-.  . 


land  Lake  Maron. 


(Garry  (fold  .Mine.s  o«  n. 


for  the  year  at  23.  Oil  selections  was  toha 
taken  fractionally  higher  while  the  ad.ioi.n 


mil)  and  '.vith  the  Copnci- 
itv  IS  iMidef.'ton.i  to  .5)111^. 

,1  iead>-  market  for!  I1 

■■'.tes.  7tnr  .end  le.gd.  "•Thi-  o 
pp  year.;  at  iPari.  i,~,  le,-  ili 
of  ore  ha.:  keen  de  rop|>er  .  o 
;  r'omr)g.!ly  will  li.ave  negligi!  le 
feeduig  its  concep  j  "The 
nurni'i-d  rap;i'ity  of  1  Mine;.  I, 

Month,  (  haiigos  have  j  i,,,.!  ; 
at  tile*  mine  with!  of  51',5.ei'i 
ore  c  UI  now  l>e  '  uerl.  lull 
de\ eh",  neiit  fare.;  Ii.ihlei.-.  |i 


:i'  Gold  Silver  Tonnasp 
.t)  no  I..",  ii^;,,Mn 

M  ,1.''.  i^uu.nuo 

oi],  rontrnT  of  the  first  item 
I li.i n  I  e I  '  ep ■  .  and  the 
ouTn*  of  Ihe  la!tp>-  i'eni  IP 


Lake  (hiki  Mines 


at  n  minimi, m 


i  ina.iority  of  the  list,  with  the  pxcep  (.and  .'■tmelirrs  Gold  Mines 


jfion  of  Ifnme  Oil.  whieh  lost  3.5  cents.  Islai 
all  displa.vcd  a  slighlly  huvoi'  ju  iee  n  her 
i  trend.  oluai 


OPPORTUNITY 
COMES  AGAIN 


, :  McMilUn  Gold  Compare?  ‘■J:’,;,” 

ii  De-'wateririR  of  Properly  ■’"'"i  a  '  row  of  mm  .are  now  .u  woru. 

'  _  '  .  .  ”  I'r  Fiirse.  ceologisf.  i.s  .also  engaged 

I  Toronto  Buremi  The  Fironclal  Time.,  ett  1  hc  tf.iriu  proper!  V 
!  Toronto. — AVord  has  been  received  addition  to  (Tfanada  Mines  wlio 

'that  MeAIillan  Gold  .Mines-  are  on  one  million  shares  of  G.arry. 

the  la.st  lap  of  the  de-watering  of  •'Strong  New  A  oris  interests  liare  ,g  j 
I  their  mine.  Timber  has  been  deliv-  i^'ibsta.ntial  interest  in  these  |>roprr. 
ered  to  the  property  Ln  readiness  Hes- 


■and  .'gmelters  Gold  Mines  an.d  the  |  „-h>eb  holds  flm  .  ontrolluig  interest  !  .u; 
l.sland  anil  God's  Lake  .-tyndleaies  j  y;,, i 'ormoMtinn,  !  Ii;, 

I  u  hn  I**  i'pof  i.u  uI.'iT  X  h.i\r  bren  Pfton  ?  1  in  ja i cr  ;i  ■ 

oMained  .m  recfiU  flcaelopniml  ,  f,,,.  rerinr-ed  smelting  .-or-tr.  .and  low-  ly 
...  fr  freigh'  r.ite-,  and  h  i;  s:at‘',d  that  im 

Ivon.ald  Jj.  Rro?\  n.  51. T,.  is  in  eb.arge  ,  uu.jei'  Its  pi-escnt  tc'.*,,i  of  openti'ans  ' 
of  opcratic.ns  on  the  Garry  group  ,, ho  oomp.any  will  bA  .rhle  to  .  arry  i  .;fi 
.ind  a  crew  of  men  .are  now  ai  work,  i  cost.;  ronsiderabir  reduced  1  pp 

fir  kuise.  geologisi.  IS  .llso  engaged  |  ,h.-ase  rmorie.l  in  '  ri'* 

on  the  (farrr  propcriv  I .  —  - - —  — — - - - - — 


its  conrep  j  "Tbp  mnrn-  piopcriv  of  Amulet 
rapii'dty  .if  I  Mine;.  l,;'n;U'd.  i.  .  nbieei  to  a 
a'lgos  liavpj  li'C' 1  ■n''!'ig'ige  un.-lei  v.'rich  bond-s 
mine  with!  r,f  f;|.'..',.in1’i  p.n  \aiiie  'i.r.o  'men  is- 

now  Ire  'Perl,  hill  the  tin.-Ue  the  hond- 

neiit  faee.;  Ii.ildei.-.  Iioid  .  '.".I,‘ip7  lerpivpfl  a,s 

I  settle, pent  of  a  fn  e  lo-.-  v  htch  ran 
1  I'anaila.  be  apiilied  in  rediirtion  of  oiit- 


Grod  A'  ei'az^p  Vaiti'^r,  Sho’vn 
Af  Wendijo  Gold 

Turcaio  B'jrevi  The  Fta.?n-ia!  T-rs** 
Toronto—  Immediatp  development 
plin.s  ar  the  pi'opeity  o'  AA'endigo 
'Gold  Mine;.,  whieh  owp^  ilk  af;;e 
in  th.p  J.gk,'  of  the  Wood,;;  rh't';,'. 
ttniir;-'.  n.-ai  Ki.nota.  rill  fo;  ■' 
tension  of  drift.'-  on  the  '.'o,  i  ; 
ea.-t  and  v.-e,  t  of  No,  1  s'laf'  I  '- 
.'haft  v,-,g.;  sunk  hv  fo-ne'-  op.  r.au.. 

lilt  fr-et  .and  two  levr’;  ,5 . : 

jOn  fee’,  "-eve  e.u  a  hi  i '  bed ,  .ird 
drifting  dope  A  plant  h>.-,  N- 

dn’k.ered  on  the  prope. . .  i 

installation,  eonsi.-.i  .jig  of  b  -  ■ 
romnressnrs.  hoir-t.  et-- 

Vo.  1  rein  on  whi(h  iT'o  ’ 
wo,-k  has  beep  done  h:,-.  |„'"n 
Jiei  er]  for  about  3'"  fee-l.  hr  o-ip. 
ping  .e.nd  trenching  \t  the  ■  ;  i,'|\ 
end  It  dip.s  into  low  gronnd  ' '  ■  this 
di.-.covery  the  N”.  .1  .-h  ,  '  h,- 

eaie,| 

\ll  sampling  on  vein  t,  'lotVi  I 

snvfai  e  and  underground  •■e.-,  re. 
S'Ulls  of  Tin.fl'i  ner  ton  go'd  ■  er  ;;n 
.iverag.-  wirlth  of  31  Ineji.  o  .51)  2fi 
per  t,,n  0-,  or  n  wldtli  of  tl"  feet 


I  h'jr  Toronto  Buir.ui  The  Finenrixl  Time., 
i  hv  1  Toronto  Arrording  to  figures 
irl  (a)n;;u!tin.g  enginep!- '  released  l>.  the  Out.nio  Department 
I  that  the  -rnposal  o'  Mine-;  .old.  luoduction  in  Jnlv 
i.nrl  beneficial  to  the  lotallei  I,:, 75 1  .r-;  C'lmparei  with 

olh  coninanie  .1.  •> ''.t  jn  -lune.  This  i;  the  lowest 

r,  )!.  .-mce  I'chruarv  of  the  current  year 
-.,0,-0  I’rnd'i't:,,.!  in  the  first  7  months 
d  o.'  ''rf  t'li  .  vear  totals  .?25..Sitl,t;3,  com- 
.\  pared  with  .?26,S lit..l]3  in  the  rorras- 
,,-i  l'ond:;ig  ireriod  of  last  ye.ir 
f  ill.,;  The  oificial  st.itement  offers  no 
exidannion  of  the  m.ld  decrease 
;>u'  ;',''poi-fs  from  the  north  siigges’ 
vn  eompanres  are  t, iking  advant.age 

line',  ' 'iri'PU'  gold  itremium  n 

le.'  ilne'ugh  some  of  their  Icn- 

■  ir.tde-  o|e.  This  explan-arion.  i’ 
ndivo  pt'li.'-  1  onfirmed  hv  the  fa-.-t  th.at 
af,-,'.  mo:p  ore  w.rs  milled  in  'ulv  t'.ian 
,  i.n  5i,!|-n  (163,655  tons  eom,-i,i;-ed 

'.'ith  If,  I  .'lit  t  t .  when  nrodneti.xn  ro- 
.,  .,,i  ’'illed  .•  l.Oa'I.l'l.x,  the  high  mo'l'h 
1",.  f,er  tire  rear  .;o  f.rr 

take  rthnre  wa.s  .again  n  'he  leal 
,  ...  'M  r;i|\  for  prodnetian.  followed  'v 
ila'linger,  Alrlni.  i'p.  Terk  H'lghes 
;  I'ome.  Wright  llargre'rt  e;,  g  hcin 

.,,,  iM .  (  onr.annim.  H,an  pv  Ruf'.ah?. 

\nkeritp.  Tialuitn.  Vmond.  h’h"  . 
iN'  kl.j'id  I.ake.  r-irkhHl.  sie--  ,,n  ' 

.-  ,y.  MOitr,  i.n  th.p  order  given  ^ 

In  the  first  r-eten  ineni'r  e’  laf.f. 

•  ,-,p.  the  rorciipine  tmd  l\i”t.i'in)  t.ake 
tield;;  ran  almost  an  e'<ii  I  '.-p  In 
.  nrnilnetioa.  t'le  r-u  eni-.-ne  total 
-  |„.  ''Pi.ng  $12,553,545,  .egaoi-.'  ti2.4bn,- 
''■■'X  for  Kirkl.and  l.,.i!,e  Voviii-iveft.- 
‘lofh  1  '''  d  Ontario  prodip  e-d  ?'x46.076.  a 
re  .  I  fT'op  of  about  .?  1 30,;''iia  in  the  seven 
,,,  months 


xoioiovr  «;<»!. II  xiixrs. 


nlrolhng  iniertstl  .;t;inding  b.-md';.  In  addinon  fr 


I 'ormoM t jnn ,  '  liahilitv  ;iie  ,\ni;ilet  i 'em)  any  owed  Teir, 
ne.-iit  ill  I  i’l  g  ;i,-  nf  .liin'>  3li|!i,  I'l.::',.  a|  nro.vnnarp  nietnii 
v-tr  .and  low-  ly  .$21, oho  in  aerrmni.v  piy able,' Iroin!  Minim 

I-;  ,a::)t,'>d  tbal  Interest,  e'e,  moral 

ni  iiperations'  "fin  ibe  Amulet  jo'opeit.-  p.  i 
ale  to  (  arr,v  j  .'-fruited  a  m'U  fer  producing  < 
abl\  reduced  j  pp'  an  l  "inc  e  voentrates  nitli 
1:121-30,  :  dx'iv  rap.'u'ly  of  3.5o  ton  .  ;,iid 


I  ,?  Moorr  tS-  Co  ri.;,,i'*c  pei’s  r,.,,,,  Vormem  Geld  are  that 

^  .  ,,  j  p  prezrp.-;cinz  there  i»i  a  most 

Narnt*  nnrl  Move  Dffier.s  '  mt,  u'.iet,-,,  •  t.ianner  The  te.o  pit 

rj.  .  TIM.,  ,  . . ■  ’  5  I-'  n  at  a  depth  of  3.4  feet  and 

Toronto-  T..  .1  Mooie  oin  ,  n. .  j  1 1, ,,  .-ii.-,w  mEts  ,?  I  „  «aifi  t,-,  he  iiniferm- 
niPtniiPt.'  of  til-  . an  i.i  rd  .-teck  i”-i  ,■  n  .51.300  .mU  fit. so  •rh"  rein 

Minin."  Exchaiii;-  .  .inn'uin<e  the  re- [ '.'‘'O''’, 'Oth  is  new  traced 
,  ...  TT-..,.  '  t'"'  '  'pet  t'  a  rleh  quait?,  -ein 

moral  o-  l.irit  tfM'e.-  1.,  ilie  Bank  ,  mieei  atize.l ;  pernhyry  intr'isieir? 

o''  (  'o'limrrce  Bm'iiing.  and  a  r'b.i n ge  |  ai  -  fr  n'l'nir 

in  the  f f  i  -nam  m  \loere  S  ;'lmp-  'd'he  d.’vei..,,mprii  in  fact  is  pre 


a  I  .-on  There  is  no  ehangp  ip  lit*' 

if  sepprl  of  the  fi-m 


lapidlv  than  aroicipat- 


I  to  e-onimcnce  deepening  the  shaft 
1  from  the  present  55n  ft.,  to  S50  ft.. 


This  is  the  third  public  offering  of  j 
ompanies  in  tlie  ffod's  Li’ke  area,  I 


Ten  years  .ago  a  xyndicate  was 
formrd  to  develop,  a  good 
looking  prospect  —  to-day  this 
ptospecl  IS  one  of  the  leading  Gold 
Miner,  in  Canada,  and  the  World 
.$1  nn.no  invested  in  this  Syndicate 
made  the  holders  Independent  for 

Life 

One  mile  from  this  Mine,  on  the 
same  strike  and  with  similar  geolo¬ 
gical  conditions,  we  own  and  are 
developing  1000  acres.  We  are 
offering  100  Units  only  at  $100.00 
each,  if  you  have  $100.00  available, 
and  are  seriously  interested.  w-rit« 
and  we  will  tel!  you  the  whole  story. 


Box  5 

Financial  Times 
Toronto 


M)K  r  H  EILN  C  AN  A  D  A 
MINING  CORPORATION 
LIMITED 

Invest.  In  Canadian 
Mines  and  Mining 
Properties. 

J.  It  TVnREl.L. 

President  and  Managing  Director. 
Room  93-a,  2.A  King  Street,  We.st, 
TORONTO.  CANADA 


and  the  opening  of  level.;  at  625.  725,Hte  two  pre’.  ions  i.ssnes.  Gods  I.ake! 
’  and  325  feet.  Two  working  drills  lor,f'‘^^H  Mines  .and  r'lneliers  Gold  Mines  ; 

I  shaft  sinking  have  been  purchased.  b-a'''i>s  heei'  lieavilv  o\ ersiiliscriherl.  j 
Go-vernment  relief  lal  or  h.is  iiiiilt  a  - 

road  igiio  -he  mine  and  supplies  are  Ontario  Troduced  More  Gold 

very  economieally  dellveroii  to  the  .  .  o-jo 'TL  All  f  L  itc 
^  property,  as  for  instaiiee.  coal.  In  1  nan  AH  ct  the  U.C). 

which  costs  less  than  $7  per  ton  tie-  . — 

livrrod.  Officials  are  very  pleased  Toronto  —  'Phe  piovinee  ■'if  On 
'  with  the  appearance  of  flip  ore  on  tario  produi-ed  moie  gold  in  lh32 
the  325  fl.  leiel  and  state  that  if  than  all  of  the  fnited  States  evr-md- 
!  the  next  level  at  625  fl.  open;  up  as  jug  the  Philippine  |-;l,in  is  and  Puerto 
I  favorably  ns  the  525  ft.  letel,  the  Kico.  Based  on  a  golri  value  of  .$21' 67  I 
huildingof  .a  mill  at  an  earin';'  date  nn  ounre,  Ontario'.;  output  totalled} 
than  was  first  antieipat.eil  will  be  2.2S7,2Sn  fine  ounce.;,  valued  at  $47,- 
1  give,!!  consideration  ft  is  stated  2S2.272.  whereits  the  I  nited  iatates’ 

I  hy  offirials  that  there  'Is  o-  e!  .55oii,-  final  total  was  2,215  pig  .ounces,  val- 
i  000  in  ore  reserves  now  hloi-krd  out  ued  at  •$45.S7 l.'inu.  ai  co'ding  to  ve- 
^  above  the  525  ft.  level  '.  ent  figures. 

- .  'I'ljp  premium  to  Ontario  prodtir- 

Manitoba  Basin  Mines  To  amounted  to  $6,420,033  Hrm^ing 

_  .  ,  S-.  .  1  n  1  '  total  return  to  .?  i3.i o3.20o.  Que- 

Gonsidcr  Gapital  Reduction  bee  was  the  second  l  argest  produe- 

-  ing  provinee  with  outpnt  of  fOi.iO;', 

Torixnto.  -  Manitoba  Basin  Mining  'iiinees,  valued  at  -tS. 251. 576.  g-yd  was 
foni'any  will  ron.'ider  redueiiop  o'  fiillowed  hy  Briiisli  Columbia  w’th  ' 
a'lithorized  eapifal  froni  A.uoe.ouO  ty  158  ,320  ounees.  valued  at  .$  1.103.772.  | 
1,000,000  shares  and  a  su'aserinent  Manit.nba.  121,5.62  ounces.  valnrO  i’ 
increase  from  l.oou.noo  to  3.ooo.005  .$2,-321..552;  A'lik-nn  Territorv.  -lO.orM 
I  shares  at  i  special  genera!  meeting  ounce.':-,  at  -''335,121;  Noi'a  Scotia,  5(1} 

,  to  be  held  .August  22n..  The  com-  ounces,  valued  ni  .515, 52,?:  Aikiettri. 

:  pany  holds  mininr.  prorerties  in  'n  ounres.  v,i!;ieri  e>t  ??,254  and  Sas- 
'  Manitoba,  Swav^e  I'nd  Grr.'it  Bear  karchewan.  12  ounres,  v, glued  at 
Lake  districts,  -$243  Of  the  total  ''inadinn  o;itput 


God^S  I^dkc  is  rapidly  developing 
into  the  most  important  new  gold  area 
discovered  in  Canada  for  many  years — and 

Garry  Gold  Mines 

f  No  Personal  Liability  ) 


LIMITED 


Manitoba  Baisin  Mines  To 


having  extensive  acreage,  anti  holding  the 
key  po,5ition  in  this  district,  siiould  play  a 
leading  part  in  this  development. 


In  a  letter  accomp.anvlns  'he.  no- 1  of 


karchewan.  12  ounres,  v, allied  at 
•?243  Of  the  total  ''inadinn  o;itput 


St.  Paul  Sub-Arctic  Explor.  I 
Syndicalp  To  Form  Company, 

Toronto  Bureau  The  Financial  Tim^s-  1 
Toronto— $11 ,  P.iul  Siib-Artti-  Ex-' 
rloration  Syndicate  luis  carriel  ior-. 
ward  operaiions  vigoronsi,!  this  .'ear, 
on  .several  tif  its  givpups  of  elaims  ; 
in  Great  B"';'r  Lake  fiild.  Such  sm' 


tice  President  E  R  I3ead  st  itpr 
that  since  the  List  rer-'''r'  'o  -sh.tre- 
holders  the  compin'  h.gs  experi¬ 
enced  difficult"  in  pro'-iding  suf'l- 
eient  funds  to  carr'-  on  its  c.nder- 
takings.  Not,- ithsiandir,;.  tlr..;  it  h:is 
lieen  able  to  seti'e  outitimling  li,i- 
hilitie.s  and  acf|uire  tic-'  ptopetiior- 
in  ncthe  Canadian  m'.nmg  'ieids. 

.\I  tlie  .Augu.;l  mertuig  the  elec¬ 
tion  of  directors  "ill  be  Imld, 

C.  J.  Miller  ARain  In  Charge 
Of  Miller  Independence  Mines 


531  oiini'e.s  '  il’tcd 
Ontario  p!-'''durc  1  ; 


has  expert-  Quebec  Go'r!  rv’i'pnxw  f.  orp. 

Operat^r'^  In  lowic 


The  Quebec  ifoM  Min'iic  '  orpon- 
tion.  in  ronninct '"n  with  ''cn'urc.;. 
Limited,  and  the  i!l',i! '"oni  -iining 
i'timpany.  i.-'  und''i'i:il'.,''-".  (level.op- 

ment  of  thirty  (  laiiii:  tn  icourt 
to'vnsliip. 

Coiisiderahic  int'''ii  i  t'.is  been 
arouse!  b,\  ilm  pr"iii:.-;|'ir.  por-sibili- 
tif-.s  in  the  -'’loii','  Ceologi  of  the 
claims,  winch  aro  loi  ticil  'i'  'he 
soulhea.st  ;tf  tlii'  \  icoiir  property  of 
Tcrk-MM.ntic.:  G  '1,1  MiltC;;,  has  ini- 


on  .several  tif  its  glVpUps  of  elaims  ;  Toronto  Bureau  The  J  ir..rnrlal  Time*.  soulhea.st  ;tf  till'  \  1C, 'tit  property  of 
in  Great  B'n'f  Lake  fii'ld.  Such  su,'  Toronto.  -  Miller  Independence  Terk-Iliiglie.;  G  ,1,1  Mine;;,  has  ini- 
reas  lias  attended  Ihe  wurk  ilone  Mines.  Ihe  pioneer  Host, -'i  •  t  eek  ven-  pyossed  the  corporitl  ton's  cngurers 
that  ;i  1  iiuu;:'.!i.',  will  b-.'  formed  in  j  Hire,  has  changed  it-'  office  \v,>|i  ;,j;  those  w  lio  lia'c  inspected 

iho  U''ar  f'lluii'  lo  t:ike  over  andde-.ftom  Dayton.  (Miio.  lo  I'oroiito  and  ,),p  j,|-opoi  r.' .  Assay;  secured  from 
velop  tlie  propei'l ies.  The  syndicate  lias  pi, iced  tJeorge  -L  .tiillcr,  origin-  pj-oliniiii  tr.'  siii'c's  iia\e  tiiowii 
it:  e.i  pi  la  I  i/.ed  al  5it5  units  o;  wliiclij  iiltu'  tif  Ihe  eiitei'pin  e.  liaek  in  con-  ypipy^. 

'2a0  umls  lia'c  been  i.-ssiie  I.  Tlie  irol  iiv  nauiin!>:  liiiii  iiicsidenl  a.uil  Tlie  man, igcmcni  lias  in, u  iom)ilel 
,.Midical»‘  ac(|Uirctl  ihroo'-ili  slaking'  general  luanager,  I'hesi'  moves  arc  ,,,1  arraugeinenis  I,,  .sollle  12  men  o'i 
and  reel, I'll  illy,  of  .--pecia  1 1.\  .selp(  ted  )  preliminary  lo  re-i'imin  '  operations  pr,,perl.\  lo  iair.\  out  it  program 
,r(yuml  :i'i  i-lainis  ami  5  fr;i,  l iivnal  i  ai  liie  properly.  ot  (Icvt'lopiiii'ii.l 

ilaims,  com :  rising  over  2.un;l  acres'  ,\l;iller  1  lulein  inlcn*'''.  :iinler  tlie 

in  Bc'cu  .yi'oiiiis.  l-'ivc  of  till  Sc  are  guidniiee  of  .Mr.  Miilec.  w  as  liroiiglit  ’  ((|{i;  |{[.(  I  Il’I  S  A  T  THVH.. 

ad.laceni  o,’  i'l  clo.-c  |iro.\imit'  tojl.'ito  prodiieliou  liai  k  alioiil  I'lk’d.  it  ,.,,cc'pis  al  'IT;iil  s,nellei'  li'oni 

i-a  ho  ail. I  two  in  the  Coii.iuror  '  luid  only  iiiccl.'  si.iricil  to  mill  bs'  I  ,,1  7.  L'.k!,  incl'isive,  .ind 

Hay  ;irea,  soiim  3n  miles  soiilli  of  rich  lellurlde  ore  w  In  ii  :i  b'lish  I  ''''’  irom  .la.uii.ii  '  I.  lo  ilale.  in  tons: 
I'lcho  Hay.  In  llic  ihlio  l!a,\  a  rc.i  i  desi  ro.'.  cd  the  mill.  l.al'i.  il'L't'iml  j  ( ■f,,||]i;iiiy's  mines  ..  ■.5.272  175,27'1 

are:  "Wliiskc,'  .lack'  (5  claims  2}  Irtiiilile  ilevcloncd  ri'sulliiig  in  'I  r.  |  4,,  11!  15,655 

fractious  I  :  l•’rankl  i.’i"  (I  claim  :iiid  ;  Miller  liein'j  siiperscilt  il  .and  wljen 

fraclioni;  ''.ianei,"  il  cla  ims ) ;  i  I  lie  calavonito  telliiriili'  vein  faiilieil  5,635  i:m,53l 

".Spud"  (2  claim.;  :ind  f  1  act  ion ) :  ,  and  was  lost,  opcraiioiis  ceased.:  _ ...  - — ^ - 

'Sunshine'  il  claim  and  fraclioni;  1  fxi.nce  ttien  various  attempts  liavc} 

'.'tay'  (12  (lainiii.  In  the  (  oninror  [  been  tuado  t,i  revive  the  venture  and  i  The  I'in.iiit'ial  Times  reiirli(>s  a 


'T’HIS  tt?iv  irea  that  ha.i  i-ecenf!,’  ;pnng  into  prominence  threng.b 

the  spei  t.icul.ir  deve lopms-nts  op  God's  I  eke  Gold  Mines  and 
Smelter.'  Gold  Mines,  bid.'  fitr  to  oufsttip  many  of  the  older  and 
better  established  mining  area'  of  Can-id.?.  The  above  two  c ompanies 
and  Garrv  Gold  Mines  praetic-illy  blanket  the  proven  rone,  which 
extends  for  approximately  12  miles  on  Elk  Isl-ind  in  God’s  Lake, 
Northern  Manitoba. 

Shortly  after  the  6rst  di.-urovenes  were  made  the  holdings  of  Garry 
Gold  Mines  were  staked  bv  plane  with  due  regar-J  for  the  then  known 
line  of  stril  e  and  surface  showings.  Garrv  Gold  Mines  now-  have  .1 
combined  acreage  owned  and  under  option  of  .ipproximalrly  j6C0 


The  mo.st  active  work  in  this  district  has  been  conducted  by 
God's  I  ske  Gold  Mines  where  four  mainr  gold  diwoveties  were 
established  over  a  length  of  9  miles,  showing  free  gold  and  nTiirn- 
ing  high  x-savs.  A  drilling  campaign  has  been  under  w.iv  .ill  'nm- 
mer  and  i  at  present  concenitaied  on  the  Akers  Groi'p.  To  di  e 
19  holes  have  hcen  completed  and  in  a  recent  report.  E.  I  .  nrown, 
M.F..  the  engineer  in  charge  of  operations,  stated  th-if  tO  holes 
drilleel  to  in  approximate  doptli  of  200  feet  h.ive  defnitely  indi¬ 
cated  -an  etc  .'hoot  500  feet  long  with  a  hori/ontil  width  of  4.22 
feet  -ap'l  m  average  value  of  SI!. 80.  Since  this  report,  results 
of  5  aid-ii’ional  holes  have  proven  the  further  extension  of  this 
ore  hod.  One  deep  hole  proved  it  to  a  depth  of  about  500  feet. 
Only  on.  bLink  hole  was  encountered  in  this  drilling,  due  to  a  fault. 


The  minerahietl  yone  in  this  am  is  known  <0  evi=t  for  .1  length  in 
ev.-.'ss  of  55(10  feej  a,,r!  further  drilling  is  prrr''»ding.  Develop¬ 
ment-  I,  ;ve  been  so  .'.gtisfactory  that  a  coinplcte  mining  plant  will 
be  in'talled  and  sinking  commen'ied  at  once. 

niamond  drilling  results  obtained  to  date  cin  th.is  property  ire 
most  sn.,'1  ticuJar  and  liave  never  been  diip'ira'rd  on  mv  other  gold 
i’-oycity  111  Canada  .it  the  pre.sent  stage  of  d»' eiopnient,  to  our 
knixu-lcdgc.  Garry  Gold  properties  a'J|om  on  two  sides  the  Akers 
group  cf  God’s  Lake  Gold  .Mines. 

"xmelters  Gold,  the  adjoining  propert'.-  to  the  Akers,  and  which 
Garrv  immediately  idjoin..".  on  the  north,  smith,  •-is!  and  west,  have 
unco'-eri  d  tlaeir  main  vein  for  1501  feet,  with  an  average  width  of 
7  feet,  containing  high-grade  ore  shot  with  fret-  gold.  Continuance 
of  the  main  vein  has  been  uncovered  at  1  pemt  901  feet  to  the  west, 
indic.attng  a  length  of  over  2,200  feet.  This  vein  heads  directly  into 
the  Garrv  holdings  on  the  'VA’est. 

.A  crew-  of  men  under  the  management  of  Ronald  L.  Brown, 
i't.E-,  are  now  on  the  Garry  group  and  an  active  campaign  of 
development  i.s  now  under  way  to  expose  by  surface  trenching  pos- 
fhle  extensions  of  known  ore  systems-  Dr.  Furse,  geologist,  is  also 
actively  engaged  in  work  on  the  Company's  ptopertv. 

Applications,  with  cheque  attached  for  the  small  unsold  portion 
cd  the  X 50,00(1  shares  of  Garry  Gold  Mines,  Limited,  offer^  to 
t.-ranrda  shareholders  in  the  form  of  rights,  will  be  received  and 
alk'ted  in  the  order  received  at 


(»i{i:  iiM  I  in  s  \  I  Til  All.. 

Ore  iccc'jil.s  at  'I'l'tiil  s.ncllyi'  liiini 
.Vii.gust  1  to  7.  I:'. 13.  incl'isivu,  .inti 
rciiiii  .Lt.uii.ii'.v  I-  d.-iic'.  in  tun;: 

( '(uiiii;iiiy';  luiiics  ..  ■.->.2,2  li.),27'i 
OIluT  iifiii,'-- .  11!  15.655 


I'lvho  Hay.  In  Hie  F  lm 
are:  "\\'hi.;k{','  .lack  '  (5 
I’lartidiis  I  :  Frankli.'i"  (I 
I'l'.'iel ion  I ;  ".iancI,"  il 
".Spud  "  (2  (  laiiii.;  and 


yj  .  I  Of  this  15  cents,  the  entire  amount  goes  into  the  treasurv  of  Ga'ry 

i  MC0  15  cents  net’  snsrci  ftoM  Mines,  Withi'm  cuumissions  or  deductions  of  any  kind,  and 
I  will  be  used  fur  the  .iitive  opening  up  of  this  property. 

As  the  original  offering  of  God's  I  ake  tiold  Mines  .and  Smellers  Gold  Mines,  1  iriiit<-cl,  were  heavily  oversuhsrrihed  hv  the  public  and  the 
sliares  are  selling  at  a  subst.inii.d  premium  on  tlie  open  market,  we  urge  those  inv  estor  ?  intending  to  participate  to  make  immediate  application. 

A  COPY  OF  THF  PROSPFCT  GS  AND  MAP  SHOWING  I  I  IF  I  0(  . A  EUAN  OF  THE  GARRV  GOI  D  MINES 
(  I  AIMS  AND  ANY  ADDH  IONAI  INFORMATION  W  ILL  BE  (.LADI  A  FORWARDED  UPON  KEQl'H.ST. 

We  Ti-serve  the  right  to  allot  all  or  any  portion  of  applications  that  may  he  receiveil  or  to  execute  the  applications  in  the  order  they 


Garry  Gold  Mines, 


LIMITED 


'nnliiii"  (1  rl.T iiu.s I ;  I  finally,  soiiip  riontb.- 


"Bloom"  (6  (la.i'.i.;). 


surcecdPil  in  re.gniinn.s  pontrul. 


I'p.iudi  TliP  Finnni'ial  Times  reiiplii>s  ,5 
Millpr  rlnss  of  pcoiHe  "ho  are  inleresteiJ 
I  tiiitl  alilo  to  hii.i  .seipiirities. 


204  F^oydl  Bank  Building 


(  No  Personal  Liability  ) 

'•  Waverlev  6262 


Toronto 


I 
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NEWS  OF  MINING  AND  OIL  SECURIT.ES 


For  5pe<?dy,  Accurate 
Quotations  on  all 

Unlisted  Stocks,  Bonds 
AND  Mining  Securities 

J.  H.  Hirshhorn  &  Cc, 

l.lMITtD 

INVESTMENT  BANKERS 

502  Hay  Street.  'Vn.  50 11  .  Toronto 

New  York  Office:  50  Croad  3trc*?*. 

'  IF  IT  HAS  A  MARKET.  X  HAVX  IT  ' 


WORK  AGAIN  ON 
ACTIVE  SCALE 
ALBERTA  FIELD 


Mining  and  Oil  Briefs 


WAYSIDE  CONSOLIDATED  GOLD. 

—  A  new  compressor  and  the  water 
power  plant,  which  has  been  under 
construction  at  the  Wayside  Conso¬ 
lidated  Gold  Mines  for  the  last  three 
weeks  is  completed,  according  to 
ad\ice5  from  the  mine. 


claims  three  pits,  embracing  a  I'Ot 
of  130  ft.,  each  show  silver 


CLINE  MINES. — The  recently  Tf 
ed  vein  on  the  Cline  Mines  pr 
in  the  Lochalsh-Goudreau  are  i  i" 
been  lengthened  by  work  to  i 
TOO  feet,  with  widths  of  appro.v  i  , 
tely  14  feet  giving  good  gold 
The  vein  is  reported  to  be  solid  g  iar 
well  mineralized  of  medium  g  .u 
ore.  The  company  have  a  crew 
men  doing  surface  work  and  offu  a 
hope  to  open  the  vein  by  the  en  1  ' 
the  month  for  inspection  by  their  .o 
gineer.  Control  of  the  Cline  is  in  '. 
hands  of  the  Dyment  Mining  and  'i 
vestments.  Limited.  Tonuito 


Operations  Underway  In  Widely 
Scattered  Oil  Areas  Through¬ 
out  Province 

BORDER  WELLS  INTEREST 


NORAND.A  MINES.  —  Noranda 
Mine.®.  Limited  is  leported  to  have  op¬ 
tioned  the  Gilligan-Coffin  cl.alms  at 
Bourbeau  Lake.  Chibougamau  mining 
area,  and  exploration  work  has  al¬ 
ready  started  with  a  crew  of  men 
who  were  sent  in  from  Rouyn. 


the  low  price  for  silvor  and  all  the 
high  grade  ore  had  tc'u  cleared 
up.  It  wa.a  understood  tho  pr.apcrty 
will  be  permaiientiy  closed. 


Calgary  Bureau  The  Financial  Tlmea. 

Calgarv.  —  Finding  of  production 
on  the  North  Cut  Bank  Structure  in 
Montaina  by  the  Sweeney-Rita  s  No. 
1,  following  the  completion  of  N’or- 
don-Roney's  No.  2  Twin  River  well 
have  stimulated  fresh  activity  on  the 
Canadian  side  Of  the  houndary.  .Ma¬ 
dison  Oils.  Limited,  of  Calgary  is 
spotting  a  test  on  ihe  .Vlhcrtn  side, 
a  few  miles  south  of  the  Sweeney 
well.  Drilliing  nuipiiient  for  the 
new  test  is  being  moved  from  Tur 
ner  Valley,  and  camp  buildings  from 
Southern  Alberta  Kxploraiion  i  om- 
pany's  No,  2  in  the  Red  coulee  Field 
are  being  transferred  to  the  Ma  lison 
acreage.  Test  .should  spud  in  this 
month. 

Further  east,  on  the  .Alhert.r  end 
of  the  international  Re.-erce  [’’ome 
structure.  Rialto  Oils'  No.  1  is  skid¬ 
ding  rig  from  Mayland  Soa'heru's 
No.  1.  The  latter  test  got  gas  in 
several  horizons  and  fini.shed  at  'l  O'l't 
feet  without  striking  oil  The  Me« 
test  is  also  being  drilled  by  The  A. 
H  Mayland  interests  of  Calgary. 
v^■hich  hold  a  block  of  about 
acres  on  the  Reserve  l>ome.  The  nev 
location  is  about  .a  mile  east  aui 
north  of  Mayland  Southern's  No.  1. 
on  the  Dawson  terrace  of  the  Re-  I 
serve  Dome.  Location  is  about  the  | 
center  of  the  Mayland  holdings.  j 

In  the  N'lrth  Turner  A'allev.  Mode!  I 
Oils'  No.  2.  is  drilling  below  (t.l.v'i  ft. 
The  drill  is  still  working  in  the  Ma¬ 
dison  with  no  materiai  change  in 
formation  Some  fair  wet  gas  shows  > 
with  a  little  cr'jde  oil  w  ere  met  high¬ 
er  in  the  lime,  and  the  hole  is  re¬ 
ported  in  excellent  shape  for  deeper 


rHIBOrG.\3l  AT  rUOSPECTORS.  — 

.\dvices  from  the  engineer  in  charge 
of  I'hibongamau  Pro.spcctor.®'  opera¬ 
tions  on  the  Pascalis  property  state 
the  vein  has  been  uncovered  a  dis¬ 
tance  of  500  feet  atid  runs  from  g  to 
15  feet  In  width  Operations  have 
still  failed  to  reach  the  bott.''m  of 
oxidation.  .Xccording  to  the  engineer'.® 
st.atenient.  first  assa.cs  are  favorable 
sh.'wing  gold  values  ranging  up  to 


Ratify  100  For  1  5;: ’.it  In 

Stocli  of  El  Canada  Mines 


I  MADISON  OILS.  —  Madison  O'.® 
lyiniited.  will  spud  In  a  well  on  '(u 
Sweeney  .®trurture.  west  of  i'.ui: '■ 
in  the  near  future.  The  coiupa:'. 
has  acquired  a  g.iUl  mlii  ng  pii'pcii 
In  the  .Vslieroft  disiriel  of  Priii.-h  >' ■ 
liimbin.  eomplete  with  a  toO-foot  slia' 
and  pioioi  Ions  of  oiu  t'l.icKed  of 
Operations  will  be  commenced  mime 
diately,  it  wa.s  announced  at  the  an 
luinl  meeting. 

Finances  have  been  arranged  f 
the  drilling  of  the  new  well  lo  o<‘*nv 
pletion,  as  well  as  the  operation  -u 
t*ie  gold  mine,  shareholders  wer*’  in 
formed 


Ontario  Hydro  And  Private 
Company  Rates  Reveal  $20 
Spread 


A  dispatch  finm  .New  A'nrk  states 
that  .shaieholdcr.s  of  Kl  ('.msla 
.'dine.s,  Inc.,  liiive  voted  lor  a  split- 
up  in  Ihe  .stock,  on  the  basi.s  of  lOi 
arc.i  I  share.®  of  new  siorlc  f.ir  1  old.  The 
propof.al  wa;;  iippiuivril  roiinrly  by 
the  dliecloi-.i.  i'a;i;.il  r.'ock  will 
now  comprise  1  .iinu.iiui  ni  |>ir  value 
eoiiimon  shire.s  aiillio.ij  el,  of  which 
7  L;.:;riil  Sli.ire.s  iii-e  ir  iicfl.  leaving 
2.17.7110  sli.ire.s  in  liie  tirasmy 

On  I'omiilelion  of  iim  details  in 
roL'.’iert ion  with  ihe  .'-pl,f-np,  it  is 
the  inienfion  of  the  rompanv  to 
make  .ipplie.ntinn  to  Ij.t  the  .®in’k  on 
the  N.'>w  A  ork  <  urh  an  l  na  the 
Montieal  curb.  The  new  stork  i.® 
at  j'lT.sent  tr;iried  in  ei  the  Sec.iri- 
ties  r)op.artme,p,t  nf  the  N"w  A”o  k 
Produop  Fxrlnnse.  an  I  i.®  .selling 
■iroiind  .Jo.'iii  per  .share  The  la.st 
:-ale  of  the  old  stork  on  the  over- 
the-roiinter  market  was  male  at 
,$7il0  per  share. 


fENTRAL  PATRICA  GOl.n.  —  \ 

new  strike  is  reported  offieiallv  en 
the  Springer  claim.®  of  Centr.al  P.atr;- 
c;,i  Gold  Mines,  which  companv  will 
share  with  Northern  .\erial  t'lanidu 
tleld  the  distinctiim  of  being  the  ni,i,;t 
nertherl.v  gold  pr.'ducers  in  ont.ario 
t'entral  Patricia  will  have  a  50-1  m 
mill  in  operation,  while  X.vr'h.'rn 
Aerial  has  derided  to  eonstruet  a  ;oo- 
ton  mill  on  its  property,  which  lies 
.'.b.iut  seven  miles  due  east  of  Pentr.il 
Patricia. 


Iminenee  ns  f'ne  of  Ontario's  most 
important  mining  camps,  the  lead¬ 
ing  nnestion  now  being  power  sup¬ 
ply  to  dovobip  propertle.s  in  this  are;i 
and  brmg  them  to  pmdurtinn  .-Ash- 
!oy  Gold  I 'orpnr.-ifinn.  have  ,a  con 
tr.art  with  the  Northern  c.mada  Pnw. 
rr  Gorror.ation,  which  i®  ciuitr  f.iyor. 
ab'e  romoared  ”  ith  tlm  m.ajoritv  of 
o'hor  oxfnbli'hod  go'd  minc~  Pre-- 
ent  power  for  tbo  Ma t ae’iew  ,an  pro¬ 
perty  of  th^  Voiinc-Davidson.  unde.' 
option  to  nol'inrcr,  and  the  Mata.- 
rhew.in  Gold  Mines.  I.t.i,,  proport  c, 
w-hirh  is  being  wo’-ked  In  Venture®. 
Limited,  is  supplied  bv  p-as  en'ine,-. 
and  a  gasoline  driven  eomnrrsr.o,- 
The  Ontario  Hvdro  .are  out  for  busi¬ 
ness  ^and  a  basic  offp-  of  .?do  for 
power  has  been  tendered  to  these 
irompanles,  eomn.arrd  with  the  bar'e 
'rate  of  .LIO  a  horse-power  of  a  pri 
vate  rompanv  Whethe-  the  TTvdro 
or  the  private  ronmanv  w'l)  get  the 
coptrart  is  a  point  that  i-  being 
w-atebed  with  rnn  =  iderah1e  interest 
tbroiighoiit  the  north. 

With  reported  plans  for  a  .inO-ton 
and  pos.siblv  a  Thh-ton  mill  on  the 
A'onng-nav  idson  properiv  and  the 
eemnietion  of  these  plans,  a  supp'v 
of  power  for  rovceli  Township  w'l’l 
heronie  a  Virtual  nere.^sifv  N'ego 
tiatjons  have  been  proceeding  with 
the  H  vd'o-Flert  T  ic  r.aw'r  Gommis- 
tion  of  Gntari.a  Cor  a  siipplv  of  pow¬ 
er  from  the  ..\bitihi  Ganyon.  .Ih  miles 
away 


E  AST  l.lim  l.n.  —  Fast  Gediil' 
Mine.®,  in  whivh  t'oine  Mines,  Lmi  'e.l 
In.®  ,a  sii  bst  a  lit  lal  .®h.ire  iiuere.®t.  mill 
ed  7Pl,5iHi  tons  o''  .'re  in  the  qinrte 
cnde.l  .Iiine  ,H1,  which  yielded  71. Sin 
ounces  of  g..|d  Th®  yield  per  ic 
w  3,®  r,.«o  dwt 

M'orlsins  revenue  w.as  £42.5. hTS.  o 
£2  a.®  Sd  per  ton  .and  working  cost, 
were  £  1  or  l.^s  Ad  p<v  ton.  mak 

mg  the  workmg  profit  £231.''4.t.  or  f 
2.®  per  t,-,!!.  Total  profit  was  £232.54,1 

Ganit.al  expenditure  .amounted  t. 
£10. ego  Pevelopment  eem.prised  th. 
32*1  feet  of  which  5.200  Get  vv'er* 
-.iinple.i.  Payable  reef  diselesiire. 
Kinounte.i  t  1  ,3. 3.50  feet  with  a  vain- 
'  f  12  0  dw  t  over  32  inches 


SI  nni  RV  AIIXES  I.TD.  —  .®®udhury 
M-ne.®  Limited  ate  reported  to  have 
taken  an  option  on  the  M.-'.®ur»  ilaims. 
north  of  the  Ashley  Gobi  in  the  Fan- 
no.'kbuin  district,  and  a  crew  of  men 
h.ave  gone  into  the  property  to  .=  tart 
develepmient  work  It  is  hoped  that 
a  n.'rtherly  extension  of  the  .Vsh'ey 
'.'.-ui  w-l!  he  picked  up  po’-  th."  time 
he-ng  exploration  work  " 'i;  h®  .on- 
I'lned  to  trenching  ani  th®  giciind 
"h'.ch  the  rompanv  ha.'-  a  'qui”,.  d  is 
helteved  to  h.-.jd  f.avovah!?  ,■  h 2 n ■' f .® 


SI  PnrnA  BAaiX  xiiNES  —  .stud 
hui'  na.sin  Mine.®  Lunited.  hoM® 
1.201  S2(  ®h.ares  .'f  Falconhridge  N"'-- 
ke|  I'o  st.sck.  ha.®  an  interest  in  ghe-- 
ritt-toird'Ui  to  the  extent  of  2SO,oso| 
shares  also  in  Fudhury  Xirkel  .an.i 
Gopp-'r  and  rhenev  Mines  of  2.41 '.oto 
and  000.000  shaves,  respe.tively,  as 
well  -as  m  Island  T..ake  and  othe’s 
Rased  upon  the  present  mat  kef  va’iie 
•  'f  these  stocks  It  will  he  seen  tha* 
Fudhury  Rasm's  h.oldmgs  amount  to 
almost  .? ■*■  750  000.  .^r  nio-e  th.an  >3  oo 
a  share  when  tl' st rl hii r -'d  -me-ng  th® 
1.0.32. ."'05  shares  issued  .-iiidl'iiv  R.asin 


Ccnlrcil  M-mitobT  F''<f’€tin5 

Opposed  To  Bn-ird  Action 


SEA  EN  TROi  r.II'i  f.Ol.n.  —  It  i® 

reported  that  Seven  Tr.'.'.gh,®  ilo’d 
Mines  t^etrnp.any  whos®  n '-’pei  tiss  are 
located  m  Nevada  h.av®  arranged  fur- 
thei  finanemg  through  F  I,  n®witi 
of  San  Francisco  and  another  cap't.ii 
re.®!  gan'zaf 'on  is  under  wav  The 
57  soo.o.ao  c  api  t  a  I  iza  t ’on  'n  $5  share® 
le  To  he  --onverTed  into  ,3.000,00,1  shaves 
of  SI  par  value  and  500.000  .shares  o® 
first  n-efei-ved  s’ork  and  500  000 
shares  "f  second  preferred  stock  of 
.51  each  Las*  year  the  Revep  Troughs 
Gold  Mines,  m  which  Canadians  have 
a  .substantial  mteyesf,  changed  its 
name  to. foe  Nevg.da  .state  Gold  Mines 
Company 


M'inni'cg  -  Sh.iroho'dpr®  of  Cen¬ 
tra]  M.v.nitoho  Mine.'-  h-.n-e  votcl  nn- 
animour-lr  again.®!  the  tr.ansfpv  o*' 
fund.®  for  t'liPir  ti'e,3?urv  'or  thp  pur- 
fhaf®  of  slock  in  Manitoba  (Told 
MTiP®.  T.lmi'prl. 

Ho’.vnri'l  •'.  Davi.'..  of  ro®tnn.  chair¬ 
man  of  Genir.al  Mmiin  .a  Mm®.®, 
fhmiied,  .and  president  of  'hp  rom- 
p®.ni,  w-l.-.  present  .at  th"  'i'n®  ihp 
mcefng  vv.T®  ronvfned.  and  toy  som° 
time  ,2 fierward,.®.  hut  let  th®  '.  'il  iing 
and  rpfu.'cd  to  hold  t’lp  nir'i'ug  h°- 
r3u.®e.  he  .st.itpd,  th®re  '.'.1,'  nit  r®- 
pre.®enfe.d  hv  proxy  o-  ot’ierv  !.®e.  the 
■'ii'i  pipr  rent  of  ouistaading  stork 
necess.aiv  to  form  a  ri.iern.ii 

Mavi.®  orimifted  It®  hid  no;  re.gf-- 
tered  the  .shares  c-'id  proxie?  he 
held  .and  did  not  intend  to  '  I  am 
withdr.a win.n  the  sh.are;  I  hold  and 
le.aving  fhi.®  meeting,'  h'  .said  O-ein- 
ion  at  the  meetir.o  was  divided  a; 
to  vvliether  tlie  meeting  had  hp®n 
invalidated  hv  P  ivi®.  v.  ithdrawal. 
fhair  w.rs  t.ake.n  hv  .\  ?  yj  po.®®, 

attorney  .and  reeretary  of  the  rom- 
p.any.  A  D  Mile.-,  'I  oronto,  the  on’v 
other  direrfo’  prer-en’.  derlined  the 
rhairmanshtp 

The  meelln--  was  railed  to  ao. 
prove  ''the  purrha.=p  hy  Central 
Manitoba  M.ne.~.  Limited  of  ].5n.02n 
.share,®  of  the  r.ajiit.al  .;toi  1;  0“'  Man 
tiaha  Gold  .Mines  I.inaited  fi'om  the 
W..\  D,  Sv.ndii’atp  I  iniited  foi  .TP.u  - 
OOP.  "  [hirrhase  of  ihi  '-  .stock  ha  ■ 
been  a  ni.itle.-  of  rfvnterit  on  hefw-ern 
shareholder.®  and  the  dirertor.®  of 
the  company  since  the  hast  annual 
meeting  .  and  tlirough  aminn  i  f  vi- 
riou.s  sh.'ir.®l’.n!ders  lias  been  hroiight 
hef(ire  the  eoiirt,®. 


TTeralized  zone  .T  '  Hovi.ston 
ha.®  reported  favorably  on  the 
t'h.annel  assayp  taken  from 
p.®  indicate  uniformly  good 


in g  -.V  number  of 
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Wendigo  Gold  Acquired  By 
Toronto  Financip.l  Interests 


NEAA’MONT  fOMrANA.  —  .X.'cerd-  laiu:-'.  .a;.’,u 
Ing  to  arfvices  from  Qtie,=  ne!.  R  (^  .  thclv  ..iirch. 
new  veins  have  been  cut  on  h-viti  iu't’ci  'm-l 
faces  in  the  Newmont  Company  tun-  an.v  c  ■  •  n  ■ 
nel  on  Isl.and  Mountain  This  is  the  m®.-d y  '.  ci 
Seyniour  Baker  group  on  .lark  of  he  y;'-:  .1  1. 

Clubs  Lake,  oppo.site  the  Cariboo  Gold  Ii'.’d-'  ■  1 

Qu.artz  Company's  mine  t-”.  '  -urti.c. 

Tim  Newmont  low  level  tiinn.'’..  ''  t '  u  .  .n : 
which  is  now  in  several  feet,  is  hein.g  nta'.ii.nc  p..|U 
.advanced  ran'dlv  in  both  drive® 

Trenching  is  being  carried  on  at  th®  <.nA\n  CFNTR  AI,.  —  .-According  "o 
sainc  time  on  the  mountain  side  to  ..  . ...s  j-eceived  t-.d-iy  good  pi-cie-re.s,.  i® 
s.-cu:®  further  information  in  connec-  b.  -ng  made  a'  tii®  c,i,and  Central  Gold 
’.  n  with  diiving  th®  lower  tunnel  Mmv  ..n  Hob®  L  vo,-  Lal-.®  A  25-ton 

r'ic.i-’i-p,®wr  r.'d  .®t,imp  mill  u®  now  m 
rTicration  anr|  luilling  s  pro.  eedmg 
The  mill  hrf®  about  four  mouth.s'  ore 
suppiv  abe,|,-|  nf  it  at  pre.sent.  and 
th'.-  I®  ®tead  Iv  hemcr  incvc.a.icrl  dhaft 
.sinking  IS  .on'iniiing,  with  the  sh.aft 

now  do’vn  1  .  a  rlepiji  nf  ahn-it  toe 
feet  It  i.v  planned  «iuk  t-.  l.’.a  feet 

with  the  fi:  ®t  .stafinn  cut  at  th®  125 
fnnf  level  Tee  shaft  is  still  in  the 
h'gh-grade  ore  npened  up  in  carlv 
opei-afnn  and  g-.v®.®  1  nd  m  a  t  ions  of  In¬ 
creasing  vain®.:  as  the  work  proceeds 


Toronto  Bure-au  The  Finanrial  Time®. 
Toronto.  -  U'endigo  Gold  .Min'S 
which  holds  an  impo-tant  propertv 
in  til"  InSke  of  the  AA'ood-  distrirt.  ■ 
near  Kenora.  has  hern  ntqir.red  b.  , 
prominent  Toronto  mining  interc'ts  1 
.A  lomrlete  mining  plant  is  en  the 
property  and  undergro  ind  develop- 
nipot  vvill  .®tart  immediately.  | 

The  property,  whieh  rere'ved  ervn- 
.sidernble  development  .=  ome  55 
years  a,go.  has  partiallv  dovoloped 
what  IS  regarded  as  one  of  the  f  n- ; 
est  .showing.®  that  have  h®en  iin'ov-| 
ered  in  the  field  Two  shafts  w-cr® ' 
sunk  on  th®  main  dis.'overv  anil 
s'tme  lateral  work  d'ane  proving  1 
the  downward  exip.nsion  of  the  vein 
vvhlrh  surfare  work  ird  rated  to  hey 
of  commerei.il  vain®  Other  expo-] 
.'tires  on  the  property  inrliide  three 
I  T  veins  p.aral'eling  that  on  whTh  the 
‘2'i’‘-  main  workings  have  he.vn  e.stah- 

Tlia't 

iii.v-’.s  C.areful  rheekin®  hv  e  comnefent 
”  a  engineer  h.as  def'.nifelv  indie, ited 
li'nu'r  bommercial  or®  in  qqanti’y.  that, 
■ppic  prohablv.  vviil  warrant  const ruetion 
ih-ift  of  a  mill  at  a  eoniparativel.v  early 
i'.'.ad  date.  Development  has  re  irhe  l  a 
pid'r"  ®t2ge  where  the  rt'ogramme  laid  out 
n  fii"  hv  the  new  man.igemeif  ran  open 
•at  '"i  up  th®  m.'iin  ore  body  ranidly. 

’ueii-  ii.nderslood  that  fnaneing 

1'  i\5  for  this  vvoik  ha.s  been  nrr.inge  1. 


AA  HITE  E  AGLE  SILA'ER.  —  "Arcrd 
received  fn  m  the  prop.erty  of  the 
AA'hit®  Eagle  Silver  Mine®,  in  Camset! 
River  area,  states  that  '  F"  vein  en 
the  Elite  claims  of  th®  SVhi'®  Eagt® 
group  ha?  beep  extended  for  a  length 
of  raa  ft,,  with  the  good  =howlngs 
eontinuing  Th®  newlv  f.®iir.d  veui  .-n 
the  Elite'  ha?  been  uncovered  fop  .a 
length  of  75  ft.  with  th®  w.  1  k  deep 
enough  over  a  length  of  32  ft  to  dis¬ 
play  Sliver,  and  the  late.st  result  re¬ 
ported  is  an  inch  width  "f  granula' 
quartz  eontining  vvire  silv-r  .Several 
new  veins  an>d  possible  extensions  of 
vr.owri  veins  have  al.so  been  picked  up, 
•a'.theug'n  th®  mining  crew  under  L®!! 
'3  cmi'b  engineer  only  arriv'd  on 
•h®  pr  pertv-  about  three  weeks  ago 
i.'n  one  '.f  th®  v'lns  on  th®  'itter 


I on.AI  T  rtiNTAcr.  —  Th®  addi- 
n-il  million  shares  of  Cobalt  C..n- 
■  I  M  11.'®,  Ltd.,  stock  authorized  at 
■.<■  •.-■p'-i  1  >.!  general  meeting  ,Julv  3. 
JVC  been  sold  to  a  group  of  .Am®’- 
an  .  .ip  i.alist,:  who  believe  silver  will 
i'-at'-  ;>!  price.  President  ,T  M.  .Ait- 


Mining  Market  Record 


New  McDougall-Segur  Oil  Com¬ 
pany's  No  6.  is  at  S.lbb  ft.  and  run¬ 
ning  8-inch  casing.  The  well  log.® 
deeper  than  the  other  te.sts  in  this 
area,  but  is  close  to  the  potential 
light  crude  horizon,  after  encounter¬ 
ing  two  smaller  shotvs  in  the  upper 
sands 

In  the  Mercury  tract.  Miracle  Oils' 
No.  2  got  the  Madison  limestone  at 
5.240  ft.  and  is  cementing  casing  in 
the  top  of  the  lime.  The  test  is  being 
completed  by  Mercury  Oils.  Ltd., 
after  standing  tor  a  couple  of  years 

Spooner- Anaconda  s  No.  1  is  re¬ 
ported  digging  cellar  for  a  new  test 
to  spud  in  next  month  Location  is 
near  the  Mar-Jon-Freehold's  No,  1 
producer,  and  the  test  will  be  drilled 
bv  Spooner  Oils.  Ltd.,  on  acreage  of 
the  Anaconda  Oil  Co. 

Publix  Oil  &  Gas  Company's  No. 
1.  is  preparing  to  resume  after  set¬ 
ting  21-inch  surface  casing  at  no  ft. 
Pacalta  Oils'  No.  1.  is  drilling  he- 
lo-w  1,600  ft.  Mar-Jon  Oil  Company's 
No.  2  is  reported  drilling  below  200 
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Buffalo-Ankerite  Gold  May 

Further  Increase  Capacity 


Toronto  Bureau  The  Financial  Timet. 

S'udbury.. — Production  of  Buffalo- 
Ankerite  Gold  Mines  since  May, 

1231.  when  the  min®  vvas  reopened, 
has  amounted  to.  roughly,  about 
5500,000,  .Added  to  this  has  been 
income  from  exchange  comyensation 
amounting  'o  .t'out  .Sioo.o-fio.  Cash 
reserve,  after  providing  for  the  cost 
of  the  propert.v.  is  s.nid  to  be 
around  .575. ooo,  indicenng  that  the 
recent  dividend  declared  of  5  cents 
has  been  made  possible  wholly  as  a 
result  of  the  high  price  which  the 
company  has  been  receiving  for  its 

’  '  Re^id  Autni^r 

The  Buffalo- Aaker'.te  property  ir-  rIo®p"^Airwav V 
located  in  Dcloro  Township,  in  the  eno 
Porcupine  district,  and  wa;-®  closer]  Antomo 

down  in  1022  following  unsuccess-  Ot^rdon 

fu!  attempts  at  profitable  operation  iis-.ov 
b^'  the  Porcupine  Goldfields  and  De- 
velopmen’  Companv.  spomsored  b.v  4n."hoec 

English  int.ert.'t®  In  1231  Buffalo  budb-arV 
interests,  associated  tvith  the  .March  L 
Gold  Group,  acquired  the  property  Thompson 't'aa 
for  a  repo-'led  purchase  price  ofito»ag,:„c 
SSO.onn.  and  set  to  work  to  rehabili-  Iread-Aeii 
rate  the  mme  and  mill.  Starting  in  ' 

Mav  last  year,  the  mill  resumed  v.  iue  .Ack 
operations  at  a  rate  of  about  15b  vv  ri^ht  Marg  . , 
Tons  daily,  which  was  gradually  in- , uxlist^d 
creased  to  about  30o  tons  in  .Tune  j  .Aigoma  ^ 
this  year  Grade  of  ores  has  also  .As,,<jc  Oil 
improved,  recovery  rising  from 

about  .$2  per  ton  at  the  commence- ! 
ment  of  operations  to  $4  40  a  ton  in  .  Brri'  Treir, 
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(livKleiKis  .21  Ihe  pre.sent  time.  I  vl  yi  . -i  1 

. . . .  :\kl.e<,.(  uiv, 

VI.  AA  A’l  ri:u>®  HINES.  —  Ml  -  !  v  I'l  n 

AA'HItrr.®  Gnld  .Mine.®  are  reporte.l  le  <til  ''cl.',  non 
he  petting  v  I  ry  higli  grad.’.ue  jndiifi  I't-i  k" 
on  Ihe  main  vein  at  the  1.5ii  foot  lev  el  I  I'e'id  Or.-ille 
w  ith  much  vi.®ible  gold  ?how-ing  i  Rov aln- 
aerrje?  a  fi  foot  drift  width,  a.  rording  ■'’ud  <.oni,jci 
to  a  northern  vvire  ?ervire.  Drift.®  on  ■  '  emure  .  , 
lower  level?  are  in  ore  and  where- 
entered  in  high-grade  section  the 
total  vein  widths  ar*  continuing  at 
approximately  20  feet 


At  h't®  Lake 
A-  oou  Kira. 


Record  of  Canadian  Stocks 


Mi'tibi 
Do.,  p-rf 

Siirpiss 
Do.,  ptrf 
Mbcrl;i  CrJiin 
Do.,  prcf 

‘tns^lgamat<*H  EIrctrir 
Do.,  prrf 

Corp 
Do.,  pref 

'ssorinted  Cannrrs  .  .  . 

Wlantic  Snt^ar  .  . 

Do.,  pref 
?oirrlona 
J  jthiirst  Paper 
'J.  Bawlf  Grain,  pref 
Jeattv  Bros 
Do.,  pref 
Vll  Telephone 
5)ue  Ribbon  .  . 

Do, .  pref 

)rantford  Cord.,  pref 
Brazilian 

Jrcv.rrs  flr,  Distillers  .  .  . 

i  C.  Packers  . 

Do.,  pref  . 

5  C.  Power  “A" 

Do..  ‘  B 
buck  Silk 

building  Prod.,  Class  “A  " 

N.  . 

Ja^RHiy  Power  .  . 

an.  Baiii Ties  •'A"  . 

Do.,  pref  . . 

•  n  Bread,  new  . 

Do,,  “A"  pref  . 

Do,.  “B”  pref  . 

•an  Cement  . 

Do  .  pref  . 

rn.  Nor.  Power  . 

an,  S.S.  Lines  . 

Do.,  pref 

Uui-  Wire  fk  Cable  “A'*  . . . 

Do , “B  ■  . 

Ian.  Bronze  . 

Do.,  pref  . . . . 

an.  Canncrs  . 

Do  .  Ist  pref  . 

Do.,  2nd  pref  . 

an.  Car  &  Foundry  . 

Do.,  pref  . 

an.  Celanese  . 

Do,,  pref  . 

-m.  Converters  . 

t»n.  Cottons  . 

Do  .  pref 

■<:n.  Dredge  flu  Dock 
Do.,  pref 

•n.  Fairbanks,  pref 
r*n  Foundries  Forg.  "A  " 
D>  .  B 

an  Cien  Electric 
Do.,  pref 

^nn.  Ifydro  Elec  .  pref 
an  Ind  Alcohol  “A  ‘ 

Do  ,  -  B 

■;in.  Iron  Foundries  .... 
Do  .  p,  ef  ... 

i/oromotive  .  ... 

Oil  Co 
D  )  .  pref 

an  Pac.  Rlv  . 

■  ofkfshutt  Plow 

. 

f-'*o  ,  p.-rf  .  .  .  . 

;  'op';.  Bakrnc* 

,  t  on-.  Fo'>d  rroduft.fl 
1^  on-.  Indu-.tiies 

)■  '-n-,  Min 

‘  Imperial  Milb  _ 

no.p:rf 

<  -ro'-s  NeM  ro.il 
P'  minion  Bridge 
i  'om  C'oal.  prrf 
D  -.m  .  . 

rv,  .  p  rf 
Pom  Park 

rv  m  Steel  fir.  Coal  'B  ' 

•  ‘oni.  Stores 
Ponv  Tortile 
Do.,  prof 
I'miracona  Papor 
Pi vdop  pap-r 
r.  .-I  Kootetny.  com 
Kavt^in  D«iries 
Fa  ioin  Steel  Prod 
rto  .  prrf 

Cs'iein  Theatres,  prrf 
1 .  »«  •  Washing  M- chine 
•  1  >ny(r\ A-.  Ho.-t  Profl 
r-’motjs  F'l  ivers 
I  )o..  Vot .  Trust 
■  ;-n  Farmer  Shf)ps 

P-r.p:ef 

'  -»  I  Co  ,  Class  ‘A  • 

•ua<!  *lion  Co.  of  Can 
I  'r  >  rr  (  nmp-inics 
I'roj-fenac  Brew 
po..  prrf 

!■>  •  't  Steel  fir.  Wiie 
P  >  .  P'cf 
r  r-'  ;.  irri  Wares 
p-ef 

f  o  .  !•  r  ti  T ire.  prrf 
r,r..f  v,/r-t  Saddleiv 


n*-idge 

‘  ■  , 

*  ''•I  t  on.  p’^cf 

,  t  H:t«'d  Thc-^tr'*s 


I  l  l  r.  f  ,  pT  f 

frlct  M  lhnr.  p-''f 
|>^  A  P'cf 
I  tci  Ilvflro  F-bf-tri'-  "< 
:-r  fP, 

I  'r  •  P.jp-'r  ,  pri-f 


Nn^t  »  1  Pi'b  Service 
r)-> .  p’  c  f 

Po  .pel 
f  nlr  -.f  lyn/vls 
Po  .  p-rf 

1  4  <■  Sof'  Coi  p 
I..siir  I  Sri  ord 


Loen  r  Thedtre-. 

Po  ,  p  ef 

1.^  f 

Do  P'cf 

M-ir.sev  ITair  s 
r.tdrhrllO,  I  S 
Po  .  p-'-f 

M  f'drrh  Kn'tt  ing 
f’l  .  p’Cf 

Montreal  foltons 
Dn  .  pef 

Moplreal  L  H  fi*  Power 
Do  .  de’  entu-es 
Montreal  I.ohii 
Montreal  Tclcgrrph 
Montreal  Trainwavs 
Moore  Corp 
n.v.  -  A 
Do  .  D  pref 
Muiihcads  Corp 
P-i  .  p  ef 
*1<  Coll  Frontcnac 
M<'Kjnnoo  Si  -el 
Do  ,  p’cf 

National  B-eweries 
Do.,  pref 
National  Brick 
Do  .  p-cf 
Nar  Steel  Car 
Niagara  Wire 
Do  .  p'^ef 

Nat,  Sewer  Pipe  'A  ’ 
Pgilvie  flour 
po  .  p“rf 
' ‘lit  Equil  able 
(.hit  St-el  Prod 
(.‘range  Cnj.sh 

Po  .  prrf  -  A’ 

P.>  .  B 

Puawa  L.  H  6r.  Pw'i 

Ito  .  pref 
Ottawa  Traction 
rogeflercrv  rubes 

Po.,  pref  • 

Paramount  Pihhx 
fVnjnrjis  Linvied  .. 

Pet  ,  prrf 
f’Hoto  F*n:  ravers 

p.Tio  Pie  1  Rly  .  P'^r'f 
Power  Co^^p  .  . 

fresved  Metals  . 

C'lebec  Pr>>ji,er  . 

Piversi'le  Silk  'A  . 

J'lissrll  Motor  (.t)  . 

Do  .  pref  . 

■'haw'.  Water  ft.  Pwr  .... 

..;|,ei  WiMi  uus 

Do. p<f  . 

;  iinon  &  Sons  . 

Do.,  p: cf  ... 

;  iinp'r'ii  “A’  st'K  k  .  . 

D  .  'H' 

'  !)«'  .  p'Tf  ... 

:  inith  'Howard  Paper 
D*)..  pref  .  ,  .  , 

Southern  Cr  n.  Pwi  .  .  .  . 
otandar<l  Chcme.'il 
t  -.ana.  —  jel  ft.  Const 

Do  .  pref  . 

: heel  of  Canada  . 

Do.,  pref  . 

Sterling  Coal  .  ... 

.1  Lawrence  Coi  p  .  .. 
Do  .  *‘A- 

i-t  Law.  Flour  Mil.s 

Do  .  pref  ... 

•^t  Law  P/per.  pirf  .  . 

I  ip  Top  Taih^rs  .  . 

Do  .  pref  .  . 

Tonkes 
Do  .  pref 

1  raymore  Cafeteria 
■  Do.,  pref 

ucketls  Tobaeio.  prrf 

'••to  Citv  . 

,  i'ion  Nai .  Ga.s  . . 


Week  ending  Aiig  I"*. 

Prev.  High  Ixiw  Close  S; 


2  .S5  2  65  2  ,30  2  .f5 


-  !  Vtaij  l^iseiiits 

Do,,  prrf  4 

k  I  V*/ahasso  Cottons  I 

JA  Western  Cemda  Flour  1 

Do  .  pref  .S 

Wesiein  Grorers  ! 

Dr.  p-ef  7 

('urrenl  West.  Kootenay,  pief  *8' 

iv.  Rate  Westons  Ltd 

Do  .  p-ef  8. 

Wmdsr*r  Hotel 

Do  .  T>ref  1 

Winnif  “R  Electric 

I  Do..  P'rf  I( 

Woo.-!,  Mfc.  Co  .  pref  If 

.  .  Walkei  G  fr.  W  4; 

E)i..p'j(  .  1; 

Kanl.. 

Canad  enne  Nat  .....  .  14^ 

Commerce  .  ,  ,  ]  .  .  1.50 

.  .  :  Dominion  I6r 

^  !  Impcr.al  1r1 

•  r  i  Montreal  203 

Nova  Scotia  .  277 

Royal  1 

.  ■  I  Toronto  20.5 

j  Loan  Si  1  rust  fionipanies: 

6''f.  Can  Permanent  .  ,  jfiO 

.  Cent.  Can.  I^oan  .  24.5 

Econ.  Invest  .  fS 

$2  00  I  Huron  &  Erie  .  00 

f.  Do  ,  20  p.c.  paid  .  16 

.  •  •  Landed  Banking  .  80 

. . .  •  ,  Nat.  Trust  . .  .  200 

•  •  Ont.  Loan  .  105 

Real  Estate  . gS 

$2  00  Tor.  Gen.  Trust  ......  1.50 

Toronto  Mortgage  05 

Union  Trust  *100 

$\  00  transactions  this  year. 

$2  00  X  Stock  dividend. 

0  e  Int.  Interim  dividend. 


THE  IFINANCIAL  TlMEvS,  MONTREAL.  AUGUST  1  1933, 

■  40  ,0  4^’  4^’  '  V,  ^  NF.VV  YORK  STOCKS 


\ue  0.  ,\uc  16. 


IPRd  Chance 


Dividend  Declarations 


Yearly  Die.  f>at‘» 
Rata  Daelarwd  Pavaats 


•Mhin-  -  fteininc 

\ii''  *-  i  ’  lotnr.*. 

Pal'iwin  fo-o 
Pelt,  -v  Obi'i 
H.irnsdall  ('orp 
I  PerhleheTi  Steel 
Pfirden.s 

l]anadian  f'aeifie 
,  ( ’‘'lanesr?  (’orp. 

(”erro  de  Pasco 

(’hieagn  M.  &  St. 


Montreal  and  Toronto  Curb 


60c  Anglo  Norweg  Holdmc 
•  f  Associated  Breweries 
Do.,  f  ref 

6  r.  Bathurs"  ’*B' 

20c  Beath  Co  .  “A 
^  i  Beauharnois  . 

7  r.  :  Belding-Corticelli  . 

Do.,  pref  . 

7  r  Biltmorc  Hat  . 

2  r  I  D.-),,  pref 

^  '  Bissell  ft.  Co  _ 

^  6  .  n-)..  pref 

00  B.  A.  Oil 
^  Brewing  Corp.  of  Can 
6  '  j  Do.,  pref 

Can.  Bud  B  ewer’cs 
,  ,  Calgary  ft,  E  Im  Land 
C^na-^a  Malting 
'  •  Canada  Paving 
^  r  Do  .  pref 
•  Can.  Vtnerars 
Can  For  Tnvrrt 

D-  .  pref  . 

Can  Indust-ips  .  ... 

Can  Int.  Trust  ,  .  .  .  , 

r).-..p.rf  . 

'  Canadian  Light  .  .  , 

Can  Machinery 
Canadian  Marconi 
Can,  Gen.  Invest  Trust. 
Can.  Northern  Power,  pref 
Can  Virkers 
Do.  pref 

in'-  V 

in  Can  Wire  Bound  Boxes 
*'  '  Cat-lh  Macaroni  Prod.  "B 
,  r  Do.  -A- 
’  '  '  Cons  Sand  ft.  Gravel,  pref 
-  ^  nn  Cdaude  Neon 
Com.  Alcohol 
Consol.  Paper  Corp 
'  Consol,  press  Ltd 
'  '  Cosgravr  Breweries 

Curt'S.  Reid  Aircraft,  pref 
ti  an  I  ft.  Frere  “B  ’ 

*1  A.4  Dehaviland  Aircraft 

Do  .  pref  .. 

'  '  Dishcr  Steel  . 

n->  .  prrf  .... 

Disti'lf  rs-Seagram  .... 

Dodge  MD  “A  ‘  p-cf 


Week  ending  Aug.  15.  1933  —  Price  1933  —  Current 

•V.  High  Low  Close  Sales  Change  High  Low  Dtv.  Rate 


1  80  I  50  1  50  1  50 


f)o..  pref 

L5'4 

i3c; 

Chicago  Rock  Is. 

7’  9 

fil.J 

L'hrysler  Motors 

39 

38  4 

Colorado  Fuel 

6^8 

Consolidated  (ias 

.5  Mi 

47 

f'ont.  Baking  A  .  ,  . 

I2i« 

12^4 

Do..  B 

2’4 

2tR 

Continental  Can. 

61 

6M<i 

Corn  T’roducts 

82'*» 

88 

Crucible  Steel 

30  -  I 

26 '1 

Cuba  C ane  Sugs' 

6'v 

7 

Columbia  (ias 

29"  ^ 

IRTi 

r>u  Pont 

7.51  ^ 

78bs 

Erie  Railroad  .  . 

22  U 

2M4 

Foundation  Co 

I7I) 

14  H 

Freeport  Texa>* 

34*  ^ 

88 

General  Electric 

24=^4 

28'i 

General  Motor*  ... 

3  MV 

(roodrich  .  . 

16’2 

14^4 

Goodyear  Tire 

.39 

8.5  S 

Great  Northern,  pref 

*28 

24 

Great  Northern  Dre 

1 3 ' 1 

12 

Grigsby  flrunow 

S'*  9 

2S 

(^iulf  States  Steel 

2'* 

Inspiration  Coppe*" 

7 

6’  « 

Tnt.  Harv.  N-J 

-AT 

33*  s 

Inter.  Hydro-I7lec 

19’, 

8-4 

Int.  Paper,  pref.  new 

15 

1.31  a 

Do.,  A.  . 

•' '  ? 

•5 '  2 

Do  .  R” 

3'*. 

Do.,  r* 

2'  - 

2  -  \ 

Int.  Tel.  ft-  To! 

16 

1  1*4 

■  ^  -  ! Bank  of  N  5  . 

1’,^  f  Banque  Provmcmle  . 

I  **  *  ^'snqiie  (  an.  Vationale 

I  Bank  of  Toronto  . 

*'  “  I  Rank  of  Montreal  . 

9  ;  Rank  of  (  oniinarce 

,  Can  I  IvflroT.lectnc  Pref 

1  ^  j  C  an.  \'inr‘gar« . 

\  s  ^om.  Rridge  . 

3’4  Com  .Stores  . . 

1  j  [.a jit .  Theat res  . 

1  Int.  Pete  . 

^  .J  ]  Imperial  Oil  .  . . .  .  .  , 

21  s  I  I  -aura  Secord . 

•'4  j  I.oblaw  A.  and  B.  ... 
McColl  Kronlenac.  Coin. 
1^^  Mont  Loan  ft  Vlortgage 

1  H  .  Merland  Oil  . . 

;  Montreal  Cottons,  Pref. 
Mitchell  I  S..  Pref,  .  .  . 

I  *1»  McIntyre  Mines  . 

I  *4  Do..  Bonus  . 

Ogilvie  Flour  Pref . 

Rolland  Paper,  Pref  .... 

«  Rovn!  Bank  . 

Standard  Steel  "A",  Pref, 
,*  (a)  —  Initial  Dividend. 


6 

1  q 

Sep. 

1 

Aus  H 

•I\i 

Rl. 

1  9 

2  C>  q 

Sep 

1 

Aug.  1  h 

7‘2 

19 

10 

2  1  j  q 

.Sep, 

1 

Aug.  IS 

7U 

1 

8 

2  -i 

Sep 

1 

Julv  3  1 

6  u 

1 

a 

2  q 

.Sep 

1 

July  4  1 

6  1.; 

1 

6 

1  M  q 

.Sep. 

1 

Aug,  1 

4  U 

6 

1  60 

49r  q 

Sep 

1 

Oup  1 5 

1  29 

1  29 

5  J 

5nr  q 

\f>V. 

1  S 

(Tct  4  1 

2  2^ 

1  20 

1 9c  q 

Oct 

1 

.Sep.  1  "y 

I  29 

1  29 

$2 

SOc  q 

Sep. 

1 

lulv  4  1 

1  40 

ty 

« 

25c  q 

Sep 

1  5 

R  Ir 

4 

SOr 

1  2  1-2C  q 

Sep 

1 

47  Uc 

40r 

7  5c  q 

Sep 

Aup  14 

2  2  .4 

.4 

ROr 

20c  q 

Sep 

1 

Aug  1  2 

60r 

Rn 

60c 

1  Sc  q 

Sep. 

Aug.  1  4 

44r 

r'- 

3  q  Sep  IS  ,Auc  3  I 
5r  int  Sep.  I  5  Aug  !  5 

I  \  q  Sep.  I  3  Aug  3  I 

I  •‘'4  q  Oct  2  Sep  I  5 

5  q  Sep.  I  Aug  I 

5  q  Sep  I  Aug  I 


I. 73  q  Sep. 
M-,.  q  Sep 


I  ,A  u  g .  2  I 
I  Aug.  I  3 


2  q  Sep  I  July  3  I 
73e.  q  Oct.  I  .Sep  1 5 


Canadian  Active  Bond  Prices 


The  following  quotations  are  furnished  by  The  Montreal  Rond  Traders  A««oriati 
a«  at  August  1 6th 

GOVERNMENT  BONOS 


nom  of  Canaria  Bonds 


'  '  .Irihns-Manvillo  .  . 

Kennocott  f'opper  .  . 
on-  Kelvinator 
'  Lehigh  Valle.- 
Miami  Copper 
Missouri  K  and  T  .. 

r>-.  .  prrf 
MtKcouri  I’acifir 
l>.  ,  prrf 

5tontgnrncr\  Ward 
AO  National  Mnruil 

National  C.asb  TT'Z  . 
N  V.  '"‘'nt-al .  . 

CA  Northern  i’acifir. 

'  '  Packard  Motr-a. 

1-.  aniH  \\  B 
.  ^  f’erf-  Marqurt’p 
'■  Pierre  Arrow 
Presiaed  St‘*el  (  a'' 

.  ,  padio  Kei»b 
V]!.-  1  Keading 
'  '  Fepui^h'-  J ron  &  > 

V. 

,  ,  .  Shell  I'nion  Oil 
Soutborn  Pacific 
South' rp  Railwa.'- 
Staudard  Brands^ 
Standard  (.)il  of  N-.L 
Studeimkrr 
'rrnnopSfOe  f’opprr 

ti  -A  Texas  Oulf  Sulph’Jr 

Texax  Oil 
Texas  Pacific. 

I'nifin  Pacific 
1*.  S.  Indiisf  Mco  inl. 
T’.  S.  Puhher 
n.  S.  Steel 
•  I  to.,  prrf 

\anad»u-n 
Weslingh'njse 
V5'oolworth  (  o 
Worthiqg’mi  Pimp 


rriigiiirrMiig 

Dom  Motors 
7  '  I  Dom.  Oil 

•  •  Dopi  P  ft.  T  «lub- 

pom  Tar  ft.  (dieni 
Do  .  pr’*f 
Duffenn  Paving 
.  5'^,.  r)o  .  p-cf 

East  Kooicnav.  p  ef 
Ef-lmonton  City  Diirv 
Do.  pref 

English  Electric  “A  ' 
Do.-B* 

•  Farmers'  Dairy,  pref 
For  Pb'w  Sec 

•  Goodyear  Tirr  *'->m 

Honey  Dew 
Do  .  pref 

7  '  Humherstonr  Shoe 
Hydro-E:  rtrir  Sec 
Imperial  Oil 
,  Imperial  Tobacco 
'  '  Int .  P-^ints  .  .  . 

Tnt.  Petr 
Mrichrrs  A" 


Mar-foba  Power  _ 

Montreal  Exhibit  ion 
Montreal  Is  Power 
M''Coll  Fr'^ntenac  Oil.  pr^f 
Nat.  Grocers,  prrf 
North  Star  Oil  .... 

Do  .  pref  . 

Ontario  Silk  Knit  . 

Pat  on  Mfn  . 

Or  .  pref  . 

Pelhsirrs  . 


Dr.  p-ef 

Power  C‘irp  ,  pf'^f 
rVaiiie  Cities  Oil 
Price  Bro- 
n-^  .  p'ef 
Repent  Knitting 
RehaP'-e  Gram 
Robert  Mitchell 
Robett  SinipvMi.  pref 

Robinson  Cotic‘ 

Powers  Maicstic  Radio 
E.  L  Ruddy,  pref 
Sjruia  Bridge  “A" 


1  on  1  go  1  -.0  1 


Servu-r  Stat ions  . 

Do  .  p-“f  .  .  . 

So  Can  Power,  prrf 
of  and  Pav.  ft.  Mitcnal  ... 

Do  .  pref  ... 

Siip»rtext  petroleum  .  .  . 

Do  .  V  T  . 

Do  ,  pref  . 

St-op  &  Shop  . 

Tamblyn  Drug  Store*! 

Do,,  pref  . 

Thayers,  pref  . 

Torvant-x  Elevator*  . 

Thrifr  Store*  . 

Do,,  prrf  . 

United  Fuel  . 

Da.,  pref  . 

Unite-i  Sec  . .  .  . 

WhUtal  Can  .... 

Do.. -p-ef 
V/aterlo-  Mfg 

*No  traiisaclionr.  this  year 
lilt  Interim  dividend. 


UnlistcH  C.;anadian  Stocks 

.'iinplic'l  hy  ^  ame-AP.  Pouit“»i  ft  M«  rriit, 
Toronto 

In-lii.lri.ls  I'l'l 

\rmo  ( ilo  /r  nrf'f.  4-  *'*' 

I  AnHia-i  ■vatio'-.-ii  ''''’•p 

■  H  C  Cnlp  *  rap"r  7' ,  p'l  f  •' 

Klirn.  IV  .V  I'm  I.'H  ft','  pr.'f  f*" 

'  f  <;■  Siicar  Com  :!2  OP  .U 

'  h-iuHh  M.i'-liini'ry  7' ,  prrf.  ‘’non 

-  <'an:i.l,i  Mu  ■him'r .  1 7im.  >  ' 

■  '-nnuHu  '-;.'-l«'ru7;;  pr.f  W  .n  in- 

r,  <  i.na4..  I’urtpr.  <  o-n 

Canada  Starch  tr^f  _  6,.  <50 

'  Canada  Wire  ft  *  able  KN-'T 

pr  f  62  ^9  M 

Can  Western  Nat  Cas.  pref  <<  96  89 

,  I  ('algarv  Power  fi  .  pref  79  (lO  R1 

Can  IndnstriP?  Class  '  B”  com  JOO  no  in^ 

'  ■  ('an  fnd'lstri.JS.  pmf  90  i2o 

1  Canada  Tea.  prei  L*  '*9  ea 

’  '  anuHian  WPutiPeh.v..-  O  '  ; 

■  fh,,n  \  W  .  prrf  7'.’;’  'r 

i  (’hude  \noM  p-ef  ft  bonus  com  t  •»  > 

I  ('ollingwood  Tertninal  Tmtx  14  09 

('oppland  Flour  Mdls  t  riit*  w  -'0  4 

r>om  Fnundrici  A  .'^teel  ,• 
pref 

Dom  Foundries  ft  ‘^teel.  com  .•  on  h 

Dom  M.aniifaeturers.  prof  61  oo 

}  l^unlop  Tim  V  .•  pref  ^9  no 

I  Kaxtern  Dairies,  pref  -9  no 

Fpderal  (irain,  pref  O-- 

Freiman  I  .  prpf  9*'  •'■■2 

C.-»derich  Flevalor  ft  Transit  4  .,i>  f, 

(ieprral  Steel  'Varea  7'';  t*ref  M  on  jt  , 

R.  W*r«».  pref  II  ‘*9  •••  ' 

Guelph  Carpel  6  .  pref  ft  ^  ^ 

Highland  n-.ir-  TT-  pref  60  no 

Hich'.a->d  Ddi-’-.  '’om  ^  on 

Int.T  Cpv  Paying,  rom  I  9"' 

Infer  Paint,  p-ef 

Inter  Prop  \  G?  .  !  \  ‘  ■ 

I.ar^lo-  -s  I.td  i-  pref  •''•9  o'  ' ’ ' 

l  opT*?  I  ondon  7  ,  pref  ,  t  \  < 

Maple  1  eaf  ‘  isr-Iens  pref.  V  ^ 

Foivis  «  -  ’  ■ 

Massey  Ha-ns.  pref  ^  .N  < 

Moloo  Poval  Hotel.  6'',  pref  ..  on  i 

Nat’ooal  (.rocers  2nd  pr"!  89  On  nq  , 
Ont  'Oknit  7  ,  pref  ^9  uu  r 

Pro. in.  lal  Paper  '»  :•  pref  'O  eu  r 

Fehanee  (inm.  pref  .  ^  '  *•  '■ 

Pollanrj  Paper  pref.  W  \V  40  no 

«;ilve-a*oods  Psirv  T  td..  pref  Mkf  Mk’ 

^live-'x-ood.a  Dairy  Ltd  ,  rom  Mkt.  Mk* 

Standa'd  ‘  )iv  Product*,  com  i  .  n 

Sun.-i-'-n'.  Ho-MPr",  pref  -'4  on 

Staod.od  l*uel  pref  ft  bonus  6',  -.o 

.T  t'etroleum  B”  pref  19  no 

To'-.,  4  .  K|e-aior.s.  pref  f'o  oo  .i 

\\  e.-h  -e  ' -rain,  pref  H*  "'O  21  n 

Wood  \  ' .liimcs,  pref  15  99  22  0 

lincHutenr  Trusts 

i  ;pn»  In  Trust  t  9  t  I 

*  J-.  In  ‘  '•‘rp  1  y'  6 

«  ju  T"is*  Snares  New  2  2  2  y 

( Stand.  I’nit  x  7  on 

jp,  t  lation  I 'nita  :;i  .lU 


(Conversion  Issues 


t:  Avalon  Telephone 
j'  Avon  River  Pow^r 
J  ’  Beauharnois  Power 
It-  PPil  Tel  of  Canada 
oi'  British  Columhia  Power 
British  Columhia  Pn-A-er 
Brit  C,)|.  Telephone 
“  *  (‘algary  Pow«r  Co 

r an.  Northern  Power 
Canadian  I  ight  ft  Pwr  V 
Cedar*  fJapid!  \tfg,  ft  Pwr 
.i"  Dominion  Tclneraph  V 
1  'fc  Duke-F’-iep  Power 

;  Gatineau  Power 
(Gatineau  Power 
Hydro  Fie'"  .  H.-»nd  ft  Sh 
-la  raira  rjjhlio  J-.erMrr 
7-'  M.irf  aron  Oeiihec  Power 
.Maritim*  TH  ft  Tel 
'darilirre  Tel  ft-  Tel 
• "  Jalanil  Power 

.  1  Mdiitrc?!  i  r  |fi .  ft-  Pwr. .  . 

I  .  '‘Tonire;il  M.  Ht.  ft.-  Pwr 
, '  \T«'*ni’-e;il  Trarnway* 

J  '  5N*nirca!  Tramways 
J  ‘  Mont-ril  Tramways 
p'  >.ationaI  Light  ft-  Power 
.  *  '•'.tv.  Brunswick  Power 

^  Newfound  land  Id.  ft  Pwr 
-  Newfoundland  Lt.  ft-  Pwr 

‘j  '  Northwestern  TTttlifie.* 

Nova  Scotia  Td.  ft-  Pwr 
k-.*  Ottawa  Lt.  Ht.  ft-  Pwr 
Ottawa  \'allry  Power 
f'orto  Rico  Railways 
Porto  Rico  Railways  .  . 

.  power  Cf»rpo'’ation 

(luehec  Power 

IL  Rio  He  .faneiro  Tr.  Lt  Pw 

Bhawinigan  Wat.  ft-  Pwr 
Aaked  hhawinigan  Wat.  ft-  Pwr 
Shaw'nigan  Water  ft-  Pwr 
Southern  Canada  Power 
19  United  Serurittes  Corp 

in  .-tO  .  West  Kootenay  Power 
9t  00  j  Wo^tern  Pwr  f'o  of  (<Bn 


Nov.  1  1947..57 

Nov.  1  1948-.58 

Nov.  1  1940-59 


PURI.R  UTILITY  BONDS 


Cl. 

Julv 

I.  1948 

7.3 

c. 

Julv 

1.  J9,56 

RO 

85 

CM, 

Drt 

1.  1 U59 

50!. 

53 

CN 

Mar 

1.  n.55 

19.5*}^ 

lORl 

CNT. 

Dee. 

).  1969 

87 

00 

CNL 

Mar 

1 .  1 960 

89 

93 

CNL 

per. 

1.  I960 

86 

80 

<'NL 

Apr 

t.  I960 

8.3 

86 

c\L 

May 

1.  19.53 

79 

82 

CL 

Julv 

1. 1949 

86 

29!, 

CM. 

Jan. 

1 .  1  8.58 

194’, 

r 

Feb 

2.  1978 

93 

CN 

Mnv 

t. 1966 

80 

82  c 

CN 

J11K 

1. 1966 

791 , 

33c 

'  N 

.lune 

!.5.  UMt 

691; 

7.3 

CNF 

Alav 

L  19.57 

76 

Cf, 

July 

1.  19.50 

80 

a’x 

CM, 

Feb, 

1.  1961 

81 

85 

(  1. 

July 

1.  1941 

100 

•fan. 

1 .  1 9.56 

'*3 

96 

CM, 

May 

1.  19.57 

95 

*“8 

CM, 

Drt 

L  19.51 

105 

|08 

CNL 

Mar. 

1.  1970 

104 

)06l  . 

CM. 

April 

1.  19.5.5 

781, 

83 

CNL 

April 

1 ,  1 95.5 

6;* 

72 

CM, 

July 

1.  1941 

95  • , 

08 

r 

Nov. 

L  1949 

741a 

-7 

CN 

Mar. 

1,  1937 

70 

71 

( ■ 

Jan. 

1. 1949 

86 

'.0 

c 

Jan. 

1. 1949 

69 

CN 

June 

1, 1938 

96 

10  > 

CNL 

.Tune 

1. 1948 

83  •-  , 

CNL 

Oct. 

1.  19.57 

92 

9*; 

CNL 

Ort. 

1,  1970 

98  I  , 

f'M 

(' 

Nov. 

1.  1  936 

7.3 

«  L 

Nov. 

1,  1962 

,0 

CNL 

Dee. 

1 .  1 9.5  .* 

6  5 

•0 

CNL 

I  )ee. 

1, 1968 

OJ 

98 

CNL 

Jan. 

1.  19.3.5 

100 

i  • 

Feb. 

1.  1937 

9'i 

cnT. 

Oet. 

1. 1967 

75 

78 

(  NL 

Feb. 

1  .  |97U 

■D 

86 

CNL 

Oet. 

1.  1955 

98’  , 

lOI 

CNL 

May 

L  1 9.52 

7-, 

781^ 

CNT. 

Mar. 

1.  1956 

97 

100 

CM. 

July 

L  194  4 

96 

100 

RAILWAY  AND  NAVIGATION  RONDS 


33  00  Canada  Stearn.shlps 
c anada  Steamships 
Cnnadian  Pgc  Railwav 
61  00  Canadian  Pac.  Railway 

80  00  f’anadian  Par  Railwav 

81  on  rjin.  Nat  Rlv.  (Dom.  (Ri 
10>  00  fan  Nat  Rly  (pom  fbi 
125  00  ''an  Nat  R).',.  T^om  (Rj 

.5.5  00  French  N'si.  Slail  S-' 


Cl. 

Aug  1-5 

IS41 

70 

CM. 

OrC  1 

1*141 

2m 

( 

r»en.  15 

1944 

xi 

\pril  I.'S 

193  4 

99 

c 

Mar  1.S 

1942 

111', 

CM 

Sept.  1 

rr.i 

I'lH, 

cy.'L 

June  15 

1955 

inj 

l\r»USTRIAt.  BONDS 


Provincial  and  Municipal  Bonds 


PBOMM  MAI 

.\ih»  Till 


( »ni  ano  11  \  dro-Ki*-  I 
Do 

Priive  l*.d\var«l  Dland 

(.^tiiehcc 

>'a-ikalrl)e\\an 


City  of  Brantford  Dnt 
•  ‘ity  of  Fort  \Vil!i.in'.  1 1 
t  ity  of  ILiiriUon.  ‘  h'.t 
(  ity  of  nah  i -«  •’ 

( 'ity  of  Looguoui!,  Nh'" 

( 'itv  of  M«iriivi’al.  Hu*’ 
llo 

M out  I'ou*  t  'at ho;ii-  > 
Montreal  1  i-ui  •  C  • 
City  of 

(  ity  of  .'•h'Ti*'-'  ■  ►  I .  '.,\o 
<  'ity  4*f  MiJril  o  n,  >  B 
City  I'f  d  hree  •.* 

City  ot  1  erop'  I.  «  1  ‘t 
City  of  \Viniu[ie.i. 

•Pavahle  C.inid  ‘  it 


15  Feb.  19-17 
25  .\pr.  19.51 
iDrt.  1953 
I  Apr  194: 
I  Vtu-  1960 


i:>  Fan  r-c.n 
I  .Iijne  19t»0 
1  Vug  195.’ 


2  .fan.  1963 
M:ir.  IU.V2 
I  Oct  1952 


Oil  Siocks. 


'  Stamlard  Oil  of  N.-f. 
I'nion  'I'auk  i-.  I'ori 
lmpe;'UU  \  lil 
Inter.  W  le  Common 


Vtlantii-  Refining,  ;'om 
$l  50  Buckeye  I’ipe  Lit'e  •  - 
7'  ,  ^  Kiireka  Line  i.ine  .  ■ 
i  Indiana  I  ipe  l  ine 
.....  National  't  ransit 
.  -  .  Northern  Pipe  Line 
....  ( til. 

Prairie  Oil  and  i  ia« 
I’rairie  Pipe  Line 
,  Southern  Penn.  Oil 
7'',  Southern  Pipe  Line 
.  I  Standaril  Oil  of  (  al»f 
....  I  Standard  Oil  of  Indiana 


GH  \iN  i:\niui  I  it»\. 


;  1  Tlir  fonmu  t  '• 

•  i  '  l  yaniz.’i l  ion  i < 

'  l«l  'j  (IiHiit  i:\li 
■;i.  '  i.«  r-Nperred  h> 

•  •r-n«'cine.i  'I'h'  1 

m  Rceiriq  h-i 

•  n.-il  leaders  to 


_ Nuth  kru^t  i 

5si-  i;  -lire 

-  \s;or;‘nce 

(‘ana1a  i  !■■= 

( 'an.  K  r  '  I  i  <  * 

Co-ifederat  ion  i.ejfi  paid. 
(.fi.)Ut  inent  a'.  L-.k  2  »  pain  . 
Dominion  Lire.  . 

.Naked  Dominion  Life  -’'fi 
194  00  K\cei«ior  I  ife  39'  ,  pu  1 
97  Oo  >  Federal  Fire  2'  .  paid 
1 93  ,5o  (ireai  \5oitl  Life 
96  Oo  Iirperuil  I. ife 

hO  ,50  Maniif.H'turerx  l.Fe 

191  Oo  ■  Monarch  Life  10  ,  pud.  . 

88  .50  Natior.il  Life  25  paid 
|0,5.,5n  -Sovrrei.m  l.ite2"';  n.nd- 
191  9o  Sum  Life 
9:  r>n  \Ve5t«'rr.  \<«urai*(e 
100  O^  W«.«trrp  L).'e29'  paid 
19K  5o  Tru-i  A  Loin 

191  .5r)  Briti.sh  NR  . rt  gape  .v  Trii.-^t  . 

94  o«  ("apiial  T-uU 

94  C!-n'-te-ed  Iru.^f. 

192  .5fj  (iuelpii  ft  Del  L.  .5  S.  T-O  pai 
99  .5«  LamL't  in  l.  -a  >  .v  .:H\i*ig-i 

192  Of,  1  n-ul'.n  .5  Wc-!|e;-l  'I'MISt 
190  MidlH-.l  l/'a.  ..  Sa\ingx 

'6  0,^  M.  ri  rig*'  lusc'-viir.t  fi  !>ref. 
92  Of.  Pre  ■  '  i'-i  f 


ni;  Uniisted  Mines. 

•■>11  '  l-urnis>'.r.l  li.v  .1.  II  IliriiilH.rn  &  (■„ 

iOl  0.,  'roreni" 

990;;,  _  Bui 

%  Adar.ai-  D'-l  I  Luit^  <•.  09 

97  5,,  ALchliacli  ih'ld  Mines 
193  .1^.  .\rntiii  Id  t  I'  l  1  4  • 

*”•  'hj  .Arntl'.ill  .  e.fju'ai"  .  30 

I  ,\st<iria  Rou'.  n  02 

Batliuryl  Mi!e<  ....  ot 

- — *  ,  Beattie  C, lid  .Mines  .  1  20 

Bi<l;'i*od  ( '.in.soUdHteti  ...  •  01 

3fi'’ H  Brubaker  I  nits  . 

Ih‘„  JUjifalo  .Xnkeritc  75 

I'Hj  Bu.-^sitTe^  ?vliniMir  •  -  40 

H»‘i  ('anada  Ka  liuni  13 

,  ( 'arui.sa  91 

j  C.iehenour-William*  I  ruf.*  l6  00 

I'ID\.  (’orUinental  Kirklaml  0.» 

( 'opuer  Hiil  . 

( Tc*wn  R«  -er . e  .....••  0l 

'I*  Di  -  I  )(dta  I  nits  .  -'f*  90 

'Dinte  Dorval-Six  ‘le  i  nifp  .  16  00 

and  ■  Dunhip  ( 'opi-nlidated  .  98 


2.«  00 

39:1  no  1-J-, 

.*l  00  .56 


Abitihi  P'^wer  ft*  Pan***' 

^  9u  Acadia  Sugar  Kcfining 
Alberta  Pa'  ihe  (»rain 
.53  ',0  American  Sales  Book 
6  no  Holden  T*re 

.Atlantic  Sugar  Refin 
.Atlantic  Sugar  Ref-  !  >ebs 
Booth  Buildings  (Ottawa 
3.5  00  Rrandrsjm  Henderson 
.->2  00  British  Amerif'an  Dil 
6  ,*>0  Caleqr\-  Breaking 
17  uu  Canada  Bread 
TiM  00  .ana^fa  (’errent 
(  anada  Pane- 
67  uu  Cana't’an  Cannery 

(  anadlan  t  opper  Kef 
(  aradian  Cottons 
(  anadian  \  ickerg 
Consolidated  Inv 
7.3  .•()  C onpoljfiated  Paper 
.V-4  00  Consolidated  Press 
t  99  Conrumer*  ‘  ilass 

Cosn'A?.  Irnpertal  Milks 
;•  .  5  Pa’  les.  Wm 
21  uo  Dominion  ('anners 

1  .Ml  P’orninion  ( ‘oal 

'•n  Mil  Dorpinjon  Realt-.-  ,  . 

.56  0*1  nonunion  Sq.  t'orp 

6j  On  Dominion  Tar  ft-  (;hem 

»  •;  1)0  rtominion  Textile  .  , 

Donnarona  Paper  ... 

Mk*  Eaton  '1'  ,  Lealt  -  . .  .  . 

Mk*  I'arnou*  Plax  era  . 

1  .  MM  Federal  ( -rain  .... 

Frrxntenac  P»reweries  . 
t  iener.1  1  Steei  'Varea  .... 

( fiiody  '-ar  Cotton 
M'l  t'  -ea’  I  a/es  Paper 

*\  M'l  Hamilton  Cottons  . 

2''>  0*1  Harrix  M.a!»  :.  . 

H'-.lr  I’.-nf.r*,.-  ,  ,, 

I  I  7! it  mton  1  le-  ator  T’o 

t\  5*»  f  .a  e  -  'ti!  "A'a-ehousp 

‘2  .v>i  i  ake  •t  5'h.«  I’wr  ft  Paper 
'int-*.-.  'p.i-rrcnts 
1  r.n»  0  ,  \V  M  Co 
•  1  't;!;.!**  I  eaf  '^filling  , 

.3  fi  .  '  '3 -Haf-is  . 

2  ro  't<C  ,il  ‘'rontena*-  oil  .... 

I  .  <  '''‘Ir  ’politan  Luiilding 

' font'eal  t  \1  fg  ... 

.Monf-e.d  ( 'o'loin  .... 

5  eu  Pacit'c  Bu.-f  . 

6  ()i>  Penman''!  Idd  . 


Julv  I.  1969 
Mar.  L  1952 


dune  I,  19.58 
duly  L  1946 
June  L  1946 
Def  t .  1 9,3  > 

Jan  1.  1943 
April  L  1941 
June  16.  FHJ 
April  1.  C*3  7 
Mar  L5.  1996 
Mar  I,  I9i:x 
Alav  1, 1943 


129  09  42-5  90  PrL.  Rro*  . 

37  09  14  09  P'c*  iru  ial  Paper  . 

81)  90  <  iieens  Holt  I  . 

Ml  ‘9  l-elianee  *  train  . . . 

6!*  Oo  73  0;;  Hiordon  Pulp  . 

.1..  00  I  Rolland  Paper  . 

240  90  2S0  90  I  SimpsonN  Ltd  . 

2*;  4  MO  'juo  oi)  Smith.  Howa-d  . 

215  00  j69  no  Steel  of  (’anada  . 

5',  Oil  )  ■*  o>>  Toronto  (7arpet  . .  , 

,11  r.y  it>|  I'nited  .Amusement . . 

4:  21  ii’i  Lnitt»'l  (ja.9ft-  Fuel  . 

16'*  '0  ;,|y  On  Cnited  Grain  t»rowers  . .  . 

j;,  MM  \5  a  basso  Cotton  . 

^  iio  )j  O')  Wiim-ale-.,  Chax  Co  . 

We?l«"-ri  ( train  . 

4  4;;  ml  )  ,0  MM  5\  indsor  Hotel  . 

0.5  no  '  5A’“*»d*  Manufacturing  .  . 

p-y  oi)  WMlthH'imn  Hat 

45  MU  ,  Oil  ‘  Canada.  N  — New  York. 


Aug. 

1. 1141 

96 

Nov, 

1.  I'll! 

76 

Dev 

4.  I'tl.% 

5.3 

rlulv 

|i:.<i 

96 

Ma\ 

1,  I34.-> 

10  V 

July 

2.  1040 

90 

Aug. 

1.  134; 

57 

Feb. 

t.s. 

76 

July 

2,  ll>61 

16 

.Tune 

1.  1*14') 

78’ 

f  )e<’. 

1.  1:144 

74 

Nov 

I1-.  i:»4l 

88  ’  .. 

N  ov- 

1.  r‘i  * 

f* : 

Apnl 

1.  19411 

f  ou 

Mav 

1, 

.5  1 

A’h” 

1  *>.  1 14  ■> 

'n 

5  prd 

1.  ni4 

11 

>an 

3.  I  ’M'! 

*  I 

.ent 

1.  nn 

lot 

1  eh 

1.  nn 

.7  7 

Apnl 

1,  ni'i 

9fl 

5  p.-il 

1.  nis 

7.7 

1.  ni'i 

1  e-*^ 

1.  n-.i 

8'* 

1.  n->j 

6-5 

1.  n4't 

103 

*.tar 

1  n^.o 

37 -'4 

'  pril 

1 . 1 144 

.50 

.lid 

1.  n4,' 

99 

'  ij-.: 

1. 1'.?.: 

60 

*  1  n 

1.  n:.*! 

60 

1  ’e  ■. 

1,  n.si 

96’-^ 

leh 

1 .  ni 

33  ■ 

-Ian 

1,  n^'i 

43 

1  ^er 

1.  ns:. 

7  9 

.ful*. 

1. 1:14 '1 

•53 

(Vt.  j 

IS.  1347 

•  i.'i 

1.  njH 

94 

•lul-  1 

.*>.  i;m 

82 

.lune 

1.  n4T 

99 

.Nox- 

1.  i:m.i 

77 

( )rf 

1.  n.s7 

90 

N'ov. 

1.  n.si 

96 

I'eb 

1,  194.S 

51 

Ma-.- 

1. 1947 

80 

N  ov. 

1.  1947 

70 

Jan. 

2,  1948 

June  ..40.  1942 

90 

.lune 

1.  1948 

80 

•lul. 

2.  1949 

76i^ 

lune 

1,  19j3 

•73 

•lul 

1.  i:ito 

10.3  I3 

'•la- 

1.  1944 

89 

Sept 

1.  ni3 

74^ 

JuL 

1 .  1148 

73  h 

.Ian 

2,  1948 

Ma.  Lifl42 
lei.  1.1943 
.D-’  2.  1949 

.Dr  1.1943 
April  1.  1943 
Aug.  1.1943 


leno'ji  ( »nl  1 
..,r^  l.a'AC  G- 
r.-:it  v..*ir  La 
r.-at  Bear  I  j 


190  on  IL.rsciho.-  All  .<  • 

I  lludsMU  Ml*'*'!  -  •  ■ 

luTiTiiiiti  *-al  Ru  iuim 
I.<!laod  1  .ak**  M  inc<  .  • 

;  Kent  .  (ioM 
nit.*d  J  Kirkland  I  )ividc 

Kirklaii'l  ( i' lid  Bell  .  . 
Askeii  LakeGcriexa 
>  (19  Lake  Malarti" 

Od  Little  Lou-  La 

Maniloha  ft-  Ka.^t^  rn 
•4  4  Matachcwari  ('auadiao, 

04  .Mecca  (Ldd  .Minen 

96  :  Metrojiolitan  ( iold 

I  3-’  ;  .Minetindcr*  Limited 

u2  ,  M iiirand  <  iold 

1  91)  j  McChcsncy  Mosso  Lints 

i  99  '  N..A . M . IT  I hiits 

■59  j  Normetal  Mining 

16  '  NurtiilamJ  ProsjicctMr* 

92M  Nort hwe.stern  (Quebec  Pr<>s 
i  00  ,  Dl-1  Colony 

()7  Oro  (irande  I  )evelo4»menl . 
9.1'.^  (  F’arkhill 

92  Paymaster  ( ’onsolidated. 

I  09  Peninsular  Petroleum 

9(1  Peerless  (iold  Units  .  .  . 

19  Quebec  Prospertora 


31  j  Sullivsn  Gold 
Id  48  I  Sun  Bear  Mine' 

.  45  I  Tom  Montgomer-,  Upi's 

l.oOO^OO  2.599  00  !  Tvrell  Tw.ip  AMNe**..  Unitx 
Id  50  j  AVe.O  McWattcr<  I  nit  ■ 

96  ;  White  Kagle  Silver  Mines  ,  , 

I’*  II  '  A  oung  I lavid.-iMti 


.125  99  17,5  00 

■49  90 


I  COKId  UROIM  C'I’ION  IN  i  \>AJ)A 

DM.-iufi  (If  th.-  1.695, Mini  .Ml' 

tfin.s  |i)0(iur<-i|  ill  lo;;i  .Sl.-itcs  the  |u 
partineni  oi  Mines.  i»iiu\s;i.  uImiu 
LS33.099  ton.‘!.  ui-  nw-i  bfifi  'un.-u  t. 
«>f  coke  jiriidu'  «•*!  fi'iin  r(uil.  ih  -  !• - 
an-u*  <•!'  72.0*10  tons  Ics.-!  thnn  t 

Df  the  ft;*!  ••onsi.ste.i  nr'  p<  Do),  u; 

l>.\ -ptodmi  colvM,  ()i»)v  sliuhtU  n\* 
half  \sus  availohlo  for  .uen*'ul  ili- 
t  n  bii  t  loti.  (  oue  IS  {'r'od’Kril  III  ea>  1 
of  the  {•!  ON  liK'V'i.  exc'-pun);  Urine*'  l-.o 
\Ntirii  Island. 


s'roc'iv  3.\ni>  c\'ri’i.i-:  niR'Kiri’**. 

'i’oj'onio.  Cattle  leeoipts  To:-  lIo- 

year  t(»  date  seven  nninths  • —  at 
the  Union  Stoi  U  Vnids.  T«»r'‘nl().  were 
abniir  even  with  lhe.se  t*f  the  simllnr 
period  ftf  last  .\ear;  the  romparis'in.-! 


abniir  even  with  the 
ni  ij  period  “f  last  .\  ear; 
09  beinjar  a.s  follows;-- 
C*attle 


i'.cho  H.'iv  l.'pl.iratinn  .  .  . 

s./ 

Quetario  Trospertors 

2  00 

Rovn  Swavze  Gold  Mine* 

1  05 

1  isVe  CaJ  1 

03* 

Rubae  Mines 

055 

94  1 

Klintn-a . . 

01 

01-4 

Silveradium  Unil.3 

80  00 

no  no  1 

Galatea  1  'n'** . 

35  111' 

50  00 

Bou-rdough  Unita , 

0  00 

(’alves  Hog:-« 

1  7  4.747  L163.»-43 

151.347  1,230. t>27 

Sheep  Hprje? 

.  27.9, ?‘2r  22.732 

.  233.953  27.834 
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LOSSES  GENERAL 
NERVOUS  MARKET 
FOR  PAST  WEEK 


Heard  in  the 

Board  Room 

DKSPITR  the  continued  irregular- 
ity  in  the  stock  markets  durins 


NORANDA  EARNED 
71  CENTS  SHARE 
FOR  FIRST  HALF 


-  j_^ 

ity  in  the  stock  ni.irkets  during* '  - 

Only  a  Few  Scattered  Issueftjthe  past  week,  the  bis;  majority  of !  Compares  With  91  Cents 


Showed  Siems  of  Sli'enrfh  observers  and  advisory 

n.,-;.',-  !  services  continue  to  adopt  a  bullish 

r>unng  Period  j  attitude  towards  the  near-term  pos- 

RAMlc  I  riwro  i  This  attitude  is  apparent- 

l>AINK  A  I OCKS  LOWER  ,  ly  based  on  the  premise  that,  even 

- !  in  the  event  of  failure  in  the  I. 

Utilities  and  Investment  Stocks,  f'  A  .  more  or  less  definite  indica- 
Also  Showed  Declines — Dis-  ^  "f '’'"-■'’nd-out  in- 


Share  Earned  in  Same 
Period  of  1932 

2ND  QUARTER  AHEAD 

Profits  for  Second  3  Months 
This  Year  Shows  Increase 
of  $240,000  Over  First  3 
Months 

_  i 

Toronto  Burecu  Thr  Finonctnl  Timri.  ' 

Toronto. — .Noranda  .Mines,  limited.  , 
in  the  first  half  of  i.'i;?';  tamed  ?t.- | 


I  ship  T /i.nes  have  alioiit  rnmpioted  Its] 
I  work  In  formiilnt ing  a  pinu  of  reor- 
1  gaivizatitin  and  in  thjtt  tarnneetion  a! 
^  new  issue  oi  lionti:  atid  eommon 
j  .stock.  a.n.;  that  the  present  . 
I  bondliolders  would  lie  offered  a  new 
n  bond  ns  'o  about  of' 

[<  tebir  present  boldln^:^.  ami  the  bal¬ 
ance  in  the  form  of  new  eoninion  ' 
.«t()ck  So  far.  however,  no  plan  has 
a  been  iiresoiileti  to  the  hi .ndhnlders.  ■ 


.’ll  r'  c  ij  i  f'ntion  would  he  decided  upon  which  ,  ♦oxc  nnn  A  '  r-  .  A 

tillery  Group  Sold  Off  —l  , he  accumulation  of  $240,000  Over  First  o 

Chain  Stores  Gained  Ground  of  common  stock  equities  in  prefer-  Months 

- -  -  I  rnce  (o  fixed  incomc-hcarinc  securl-  - 

A'ery  few  stocks  on  ranndian  stock  llie?  Toronto  Bureau  Tbr  rin«ncli»l  Timri. 

exchanges  resisted  the  downward  ;  On  the  Canadian  markets  the  sit-  Toronto.— .Noranda  .Mines  lumued 
pressure  that  has  characterized  in- i  nation  appears  more  obscure.  Al- 

dusfrial  nia-rkets  generally  during  ,  though  there  are  signs  of  a  demand  \  ^  tat-ned  >1.- 

the  past  week.  Recessions  were  for  j  for  the  adoption  by  the  Doniinicn  estimated  net  profits,  acrord- 

fhe  most  part  of  limited  proportions  ;  Government  of  some  national  reha-  '•*'  an  official  stafeturnt.  rtiis 

in  the  r^ank  and  file  of  the  list  hut  '  hihtatlon  programme  along  the  lines  "as  equal  to  71.0:11)  cents  a  share  on 

those  to  show  the  effect  of  continu- j  of-  the  expetinient  now  being  tried  stoi’k  of  the  ronipan\  ind  coin¬ 
ed  pressure  most  ineluded  leaders  ;  out  aeross  the  border,  informed  opin-  I'ared  with  Sl’.oio.S'iri.  or  'll  lie  per 

like  Brazilian,  the  ni.=til!ery  issues,  ,  ion  sees  such  a  development  as  an  •'^hart'  eained  in  the  corresponding 

Smelters.  Cord  ".A",  and  Internation-  unlikely  eventuality.  There  has  re-  Iteriod  a  >ear  ago.  rrodiietion  of 

al  Nickel  Rather  sharp  declines  ecntly  been  a  slowing  down  ten-  oopper  wa.s  slightly  higher  at  oO,-  ; 

occurred  in  the  investment  group.  dency  in  the  business  recovery  th.s'  712. lot  pounds,  comparing  with  2i),. 

One  Thing  the  three  weeks  market  has  heen  in  evidence  since  .April  In  j>-i*.J'7:>  pounds  a  year  ago,  hut.  duo 
since  the  .Inly  hull  mos  emenr  came  I  many  directions,  whether  seasonal  or  'o  the  lower  average  priee  of  cop. 
to  an  end  has  tauglit  market  follow-  otherwise  it  is  difficult  to  foretell  nor  in  the  period  tinder  review,  re- | 
ers.  It  is' pointed  out.  is  that  there  !  at  this  .iuncture.  The  calamitous  covery  in  doll.irs  was  nearly  $1)00. ntlO, 
can  he  no  one-wa.\  stock  market,  crop  situation  in  the  West  is  another  loss  at  57.’!i;.s.:l06.  again.st  .$6. 20;!. .Id:’, 
even  tinder  deliberate  inflation  pro-  faetor  which  will  militate  again-o  OppraMn,g  cosf.s  were  lower,  as  indt-  ■ 
ceedings  any  substantia!  upturn  in  general  cated  in  the  appended  table,  and 

Bell  Telephone  w.as  one  of  the  few  hii.sin,g  power  throtigh  the  count’y  a.'-  other  charges  were  reduced,  with 

issues  to  gam  appreciahC.-  during  the  a  whole.  the  result  th.c  net  profits  were  re- 


LAKE  SHORE  MINE 
TO  EARN  OVER  $4 
DURING  PAST  YEAR 


MINE  REVENUES 
BOOSTED  BY  HIGH 
PREMIUM  ON  GOLD. 

Average  Price  Increase  Was 
Approximately  22  P.  C.  Over  j 
Standard  j 

SIX  MOr^THS  FIGURES  I 


Cicimeroii,  Poiiiton  ^ 

,MIMBI.KS  rORUMt)  SlOCh  llXt.ll \\<-l 

STOCKS  RONDS 

I  \  LI  S  l  ED  S  f  x :  L  R I  r  1 ES 

Direct  i4'irc  corfucction.s  to  Pviitcipai  Markets 

I  t  Aflrlaidr  Street  We?l  Toronto 


I  t  .Aflrlaide  Street  We?l 

NX  ax  erlev  tROl 


»  V  V  f  Ijll  The  favorahlo  effect  on  the  eross 

DIlRFNfi  PAST  YFAR  ar 

1  eltJl  1  Ij/alt  tuiil  prices  paid  for  .gold  nve-  the 

-  '  sta.ndard  price  in  the  fir.st  d  month.s 

Ore  Reserves  So  Far  Ahead  of  this  year  Is  Indicated  in  the  fol- 


Bell  Telephone  w.as  one  of  the  few  hii.xin,g  power  throtigh  the  count’y  a.'- 
issues  to  gam  appreciahl>'  during  the  a  whole. 


week,  an  advance  iming  shown  of  2 
pom’s  Ot'-e;  .^liarc.-  r.o  gain  mod¬ 
erately  r*-cr''  IjOhi.aw  "B”.  nomiiiion 
Btorcs.  t'anadtan  t'''.i.  V'.ar.;.,-'  I'arnicr. 


if,  a/.  duced  onl>  .some  .^lOn.qoO  lower. 

Rnzilnn  Traction  Reflecting  a  marked  gain  in  prices 

lirazilon  iraenon,  mpper  in  the  see. 

M.'ri’ing  on  the  prospects  for  B’'a-  ond  qiiar’cr  of  th's  vear,  a  pronoimc 


Tlwt  Deep  Operations  Will  lowing  tahles.  w^hic.h  gives  ('e'ail-’ 
o  c  J  J  of  the  performance  of  these  mines 

He  Suspended  .during  the  period.  The  average! 

“  ■  nrice  pa.id  for  gold  in  exre.ss  of  Uie  t 

VALUES  MAINTAINED  standard  price  was  approxniiafely  ‘ 

-  21.0C,.  Hence  HoBl.n.ger's  gross  re-! 

ror-tn’o  Bur^aii  Th?  Kini,  ncial  TirTi»!i.  vonue  from  produrtion  was  about  i 
Toronto  Uake  Shore  Mines  compared  with  prodiic-; 

.vields  d.k2C7  at  the  current  priee.  iio^  figures,  based  ' 

'riio  nr*!ios‘  (^ro  rosoiirror.  .ire  so  far  price  of  of  $4.no<..3I<.  Mc  j 

aheaii  c'f  rrfiiiirrments  that  deep  Infyre’s  revenue  "‘'’A  j 

mine  l••leraIions  will  tic  suspended.  ?-.“ti0,0r)2  1o  .>.i..>6-l,o  .i  ! 

although  ore  clevelopment  to  the  ,  "'hUe  Dome's  .)utpul  was_  angmenteti 
liee.pest  level  r.tfained  tsonje  1.500  from  $2, .'IS.'?, 201  to  ■....'  •i.-.i  .  '  1 

fee)  will  he  iuirsiied.  Shareholders  tailed  figures  follow  . 

ran  anticipate  a  minimum  of  ' pr^rfu,., Ion  HolHnger .  ,4  ;,nr,ai7  ' 

per  share  in  dividends,  w  ith  sub-  Tons  miiiH  .  s47_.sis . 

stantial  extras  rea.‘'onably  assured  Rornvpr.v  por  ton  .... 

from  'ime.  to  time,  partlrularly  if  prem ) :  ,  , 

the  ju  ic  e  of  gold  keeps  •up  i  Mrliif)rp  _  _  1 

In  the  fiscal  year  onci^'d  .fiine  110.  rmUurtion  .  I 

.,^.1.1  .  1  »n  1.0  .  Toni  null Ptl  .iSd.asn  I 

10o2,  ihe  company  earned  -Bvltn  ’-ei  np,.nvprv  per  ton  ...  $7X4  I 

.share  and  for  the  \ea:-  just  clo.sed  Daiiv  tonnace  .  2.0212 : 1 

Pl-ofit.s  dio.llcl  be  rlope  to  Si  2.r  It  Orc-sn  fiom  ou’p’c'  with  prera.)  J3.3ft4.5na  I 


Grain 


rnlions  will  ho  suspendon.  n 

ore  clevelopment  to  thei"'hilf’  Dome  a  output  was  augmcntcTi 
evel  r.tfained  tsonje  1.500  from  $2,.2S.'?,201  to  • -i.-.i' .  ^  1 


Memberships  on  the  VCfinniprg  Gram  Exchange, 
the  Chicago  Board  of  Trade  and  direct  pnvate 
"’ires  to  the  Exchanges  at  Winnipeg  -and  Chic-ago, 
place  us  m  a  position  to  execute  orders  promptly 
and  efficiently. 

Watt  s  Watt 

.  Tnrnnln  .>t'X.A  r.sch.inc" 

'.tsndard  Stexk  *i  Mining  F-sdiangr 


fi  .Fordan  Street 


*4.007,217  i 
S47,Mri  . 


4,082 

Jo.OSn.OlO 


ADelaide  3221 


!e  .iliscrved  th.a'  in  the  past 


Rprnveri-  per  ton 
losrd  Iiailv  tonnage 

It  Gresn  finm  ou’p'c'  with  prem.) 

,  •  Vlpond 


Moore  R o:-p.,  S’an'la'il 


H.imi:-  zilian  Traction  ’h®  B“oo'gmi"c  Ve.n-  cd  incrc.ase  ip  profit.;  mpt  tiic  first 
t.on  Bri'dgc  tj'1  Iirpcri-a!  Tohaeco  lyft  spys  m  n-arf.  'Though  somes  p-i-  quarter  j?  ’ndie,ared  The  cnpipanv 

In  ’he  di.s’i'icv\  gri’up  Hiram  li’icai  troithlos  '•'ase  agai?)  .ir'.sc'n  in  cstjma’cd  ner  n'cififs:  for  ’he  fir.sf 
A''a.l;e-.  {'■lilcT.'.  mg  a  .sho-.v  o'"  rcu-;w.  ?ao  r.\-ilo-.  ’he  jircsent  Bririlian  quarter  at  20. .^c  per  share.  again.M 
cd  streneth  t'j,-  p'-e-.  "c;s  '.veok.  government  aprc.irs  to  he  f.amly  1  1. 230c  in  the  seconci  quarter,  ip 
fell  b-ack  .again  .5  point?,  -a'i'h  thp  stp’ijp  .Also  the  program  o'  coffee  the  following  tahle.s  results  for  the 
jireierred  cSov.  u  ■’■4  C.anad'.an  In-  de.striiotiop  js  unproving  the  pru’e  first  .sty  months  o'  this  .tear  a-c 
dustris!  Alcohol  w  as  2’-2  lower  .-ci’ciation  V.'hile  rerov.’rv  will  no  roniparcd  with  the  same  pc-jod  a 

'.veakness  appp.ar.=  to  he  rrarp'’h>  :a  dociht  h®  .slow,  jt  .apppir.’  tha*  Fra-  ye.ir  ago.  and  figimcs  for  the  sccon'l 
the  v'llr.crahle  position  of  the'-  mr."-  Z'l  is  now  emer.ginr  from  Uie  bo’tom  quarter  are  co-mpared  with  thore  fo- 


fel!  hack  .again  .5  pom'?,  wi'h  thp  s 
jirererred  ci-ov.  n  ■’■4  C.anadian  In-  d 
d'jstris!  Alcohol  was  2'-2  lower 
'.veakness  appp.ar.=  tr.  he  rrarp'’h>  ta  d 
the  V'llr.crahle  position  of  the'-  mr."-  z 
Imt  for  these  issues,  due  to  the  hi.'.'.  •) 
prices  att.ained  formerly,  "a'her  'ti,”' 
anv  r.riroward  developments  in  con-  h 
Tiec'ion  wi'h  the  industry  -and  '.t.-.  'c 

prosp-.-ts,  ; 


twc)  years  the  corripariy  has  r’F  '  Torrmillrd 
aw.ay  ni  s'irplu.s  .above  d’viclends  ap- '  p'' ' 

proxunatelv  .5  t.Cino.'Icic)  andi  the  an  Gross  freni  ou 
ntial  report  when  if  .appears  should 
.'-h.ow  weii  .above  yi.ciiji) Pile)  jp  ca m  , i5’-n';;4“,;;Vired 
eel  surpllir  '  Rpc-.ivnrv  nor  t 


Pro.'l  lie  t  ion  in  the  yr.ar  ended,  I  caib- tonnage 


I J  TOPS  fr^»m  outpot  wH.b  ^ 

Buffalo  Anltprltp 

Pro^iurtion 
Ton«  Trilled 
Dprtiverv  per  ton 


-  nrp, 

Doiri'T'  f-'''  V 

po  -v*'  r )'  r,  n '  1  >■  h  •'  'vv  1  n .  -  -t  n  v 

IV,  Mon^’-F-U  Vj.upv  . 


iiie  to  the  hi-'-',  ■t"''-'’  'Ilf  depression.  the  first  3  months  .aiicl  for  the  enr- 

■ly.  -a'her  ’c  e-’ninly  Brazilian  Trac’ion  ts  in  responding  quarter  of  1032 

aments  in  con-  r>os'OoTi  to  benefit  greatly  hv  Im-  first  halt 

us’rv  and  •-■-o'.-c-.c.nt  in  the  economic  situa-  'ft)"- 

•■n  of  Brazil.  The  companv  has  ’ 

Dominion  was  iic’'2  ah'®  to  report  net  profits  on  'retai  rweverv  .  ?.s„2i;s,acic’ 

.  Montrea'  B?  ■  ■  omn'orc  st.arip  right  through ’he 

.  L  Rea  f,-.-  caTes  .  *142  hcic 

1.  and  Toronto  eier.-e.i;i..n  "o  date  A\  e  estimate  _  - 

e.jrc'ag'.  'or  the  first  h.a!f  of  1033  at  ,  .si.e'is.'e- 

bowed  gener.al  3-fc  rcor  sh.o-e  and  for  the  12  month.’-  mreme  i..8.o.2f 

p.  being  down  ending  with  T'lne  o'  this  year  .at  liOr  oppratire  rrefcr  .tc.iei.sfr 

pi  nd  Qtiehec  pc  share  5Vp  estimate  that  a  25'‘1-  -R'"  for 'ioj.-eiati'.n  ;.|.3,c.72 

1  W-- -e  ei’rh  off  ’nerea.--e  in  operating  income  would  f-g,  .M  .vhi  1.21 

’•  •  losed  prar-  more  than  d..nhie  the  per  share 

'r  r.  |  -  P,-.wef'  e.^-nlnrs  on  ’'ae  ronim.o-t  A  reoov-  re- sharp  _  71.0  rent; 

'li  ver  .an. I  t'ne  erv  n'  ove-  gi)e>  m  opera”ng  income  riee.oef' ?ei  aside  as 

naif  point.  from  the  yc-ar  onding  lime.  1o.g.3,  foilewmi;  i-i.  p;  re-rp,-,rjr,- p 


;r.  Dominion  was  uc":  ai’ 
!i'‘2.  .Montreal  Ih  ■  ■  o-.-.r 
■  a  1.  and  Toronto  deo-e-svi. 

e.ircag'. 


a  Inriudr?  cpi 


?e''o\,d  quarters 


“B"  f'"’*  k  \vt:  dn-.Ap.  hpef  point.  Trom  me  .vf^qr  onnmc  uin^.  i  toh^ 

The  met;.'  I-  I.-.-  -.c-er.'  ;-i,vh  do'.vn  would  he  ren  tcred  to  -each  ’he  la.'d 
for  ’he  pc-to.l  .--.njp'Tc-;  ii.'ns  off  ft  peak 

and  In’crnation.':'  'v  nkel  .  point  he-  "fn  Dece-nher  .its’.  1'i.32.  thecom- 

iow  \\  eakr.c-s...  ",1;  .al.'o  geneml  ranv  reported  cash  and  government 
among  the  eq'ut  i'.'---'  .  r.  i  ir.plemenT  hond'-  tot.a!I:ng  in  excesr  of  >I.'i.-  c  rrrrr 
stocks.  Canadian  ■  ,  ■''ni  National  OiVi.noo,  a.s  comp.ared  with  cur-ep* 

?*epl  Gar  being  down  .1  poi-.i’  each.  Iiahilit;P.s  o'  .*S.riiic'i.0|-.n,  The  eypes  ■  c  .ir, 
'nd  ''.anadian  Itron.:-- •"wii  U-  '  ••'Ck-  Gf  current  as.-ets  over  cur-ent  dsh'r  Ts  r» 
.s'lUtt  was  1).,  lower,  .vepi  of'car.ad.)  amou-nted  to  .522.5fii'.,nqi).  This  repre- 


stocks.  Canadian  ■  ,  ■''ni  > 

?*epl  Car  being  down  ,1  po;;- 
'-.d  ''.anadian  Itron.:--  .  own  B 
.s'lUtt  was  1).,  lower,  .'-  epi  of 


vith  the  same  '  pe-'od  a  '  ^-’ecd  on  .32a  57  per  j  Cnnl.ninim 

J  -  .  ■  ,  ^  ^  in’-  wa"  000.  cDni*  ■  Proriuriion 

ad  flg.ires  for  the  spcou-d.  ,  ^,0  .T-.-gma  the  vear  be-  Ton,  milled 

compared  with  there  fo-  1  ..  ,  ,...  Rn-overy  po- ton 

fore.  Net  rrofits  a  year  -ago  were  '  [,ai|..- tannage 
.1),-  'tnu  y  •  I.ie  I  nr-  ,,,.o.-lurt ion  .Allowing  the  flross  from  .lutpu’  (with  prom. 

n. percentage  for  the  year  .iu.sf  r,„uuctlon  .  .  , 

*  Ifi22  i'o2t>  "  I'lo.sed  jirofits,  herore  adding  in  the  Ton,  milled  ,  . 

.  20  710  124  2'*  .'.'aoX '.2  exi'er.s  nrice  over  .sl.andnrd  rererved  .  Recovery  per  mn 

’  ■  4.  ,  I  4,  .  ..1  .  I>atlv  tnnnaeo 

_  .,,^4  ■  fo'-  gold  an.!  other  inro’iie.  wot  ks  ,.r,«3  frnm  output  w-ith  prem 

.2’171'Mn  '.i’out'i  12  o’lt  ;if  00.0,2 1  .:jC,0  To  Ibis  must  he  Arliley  Gntd 

.  ojapno  ’o;iidi2!  added  approylniafeiv  'I  33"  Dean  cx-  Rmduetion  ■*2n.«i 

'  '  .  J  .  J  Tons  nulled 

.rt  ois-hC  -0  4-’,srt  ‘’''-e  fevonilP  over  -trind.ard  .and  .Vvetage  recovery 

rs  oas  ^'"’la-M'.a  -‘•nme  *J.3.'i,'l!)i)  other  uiro-up,  both  of  Daily  tonnag- 

.—  -  which  repr.ospnt  velvet.  These  items  Gross  revenue  from  output  "2th 

non  '"Da'ifm  wStD-i’  'fi'’  "’'’"'1  n^t  e.,v,i,ng.s  avail-  '  B.irrj -lloUlngiT 

;i'd1d  ‘'or  Flivirlmd?  to  '^>^,111  rrr»duotion  .<2*^87) 

.?1..2<.I.1.21  $1.840.8.17  conal  to  7  125  per  sh.are  '  I?eraBe%T<!ofcr-c 

Tl'orents  0,  1  cent,  I k  e  Bh-are'-,  proiuc*iou.  hjfed  on  Baily  tonnage 
H'vS.Oef  ?ei  aside  as  rnrtircepc;.  Walld.ird,  1a.;  t  ve-ar  o-.iv  31,0.20.000  ‘'''’’f  revenue  from  -utpiit  -wUh 

s  .  ,  ,  .  prptn.F 

tv.nn  ?»FPMoir-  vrir.  1o 

■fizi  TGini  M*'P  T'CilP'a*  TO'  ,  .  *  •  .  —  - - - - - - 

rters  of  r.i.a2  and  second  .,ua-tc:  ^’lef  'hat  the  company  h  IS  hpen 

taking  adv.antagc  of  ijic  higli  jir'ce  jUAT'IAMIf  IIACI 

ouaue-  ■'"""Te  low-  grade  ore  lt|/|  1  lUlinL  nl/Jl 

'H’.aa  is.a:!  ‘i'i22  through  the  mill,  or  at  lea.st  a.dd  . 

•>  ^  ?nmD  Unv  crndF^  DiitPrieTl  tn  rhr  or-  DDf||7|j  v  Imi  Dli 

1  .,2,  ir>.434.#i2.N  u.s.o.fin  f]jp,Ti-y  piiii  That  riio  ronipany  1111/1^1 1  0  111  vIlLi 

o  iisgmg  2.47fi.i’'«  3.t.')3..3i7  i'-'  dnnir:  thi^.  i?  iTu-i'at'^fl  hv  thp 
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1 .0  rr»nt*  91  1  rrnT.a 


of  1933  and  ^ocond  tfuarlcr 


a.s  off  n  point,  an  i  Ii'vmuiioii  Steel  sented  a.a  increase  of  iiporoxmateiy  vij-ou 


'  ’■'al  "B"  a  half  iiiun'  'nwer. 
-  'll-,  t'ue  ronstructi'in  is.s'ir?  '  c- 
tr.en'  a.-  off  a  point,  a.’  wn?  Gvpv'im 

L'm-.e 

1"''.::®:'  charge.’  inCiUdp.l  Brazii'rr.. 
down  over  a  point,  c.  r  R,  abort  ., 
I'Oin’  I'swcr.  Ford  off  Bood- 

yc,a-  T’tt  o-'f  a  pe'rit.  aijin  Ogilvie 
I'.io '.'  I'ho'  ■  Eng-.'-.  c- l/i'i”a  rt-- - 
cord,  and  I'nnsolu'.atcd  B.ikeries 
J.ake  of  the  V.  onds  !o5t  1,1,2  point.’ 
du-in:  th-’  woo'..  Meh'herv  "A"  wa,-. 
also  -fi  1U  pr' tjt’,  wm'e  A'lau  Bis¬ 
cuit  P'  S’erred  ya  -o  r,:  fi-st  .oppea''- 


,?7,ii(i(i.nA')  In  w'orkmg  eapital  during 
the  vp.jv  ht-lnging  !’  fo  more  than 
dotilhe  f-'c  amount  reported  two 
year.’  r.arlie-." 

tf  ¥  ¥  ¥• 

i'anariian  IndiisTries. 


2.888.818  't.trfi.tvs  2,1.'.2,2I7 


v2.('.’l  1.28  4.087 

70, .248  128, 78’’ 


4I2rpnt,?*  29.8  42  t  Font? 


onnapp  milled  8  nivmrxM  \o,  F?fl.  xortf  f  of  DivniENo  >o.  3.s. 

I'ad^mnnaTe"''  so  N'e?:rc  is  hereby  given  that  .a  divt  I  -XOTT'  E  is  herehv  gUen  *hat  a 

ro3*i  revenue  from  f'utpMt  'with  fioilFl  of  Two  Jioj*  cent  in  cantidian  'dividend  of  t-.voivn  and  one-half 

i’’'""''’  H4.n78  fnnrjc!  r,r,  (he  paid  up  rajiita!  .stork  ; ''Gntr.  il^Veci  f'an.adian  currency  per 

.  ..f  Bank  has  been  declared  fnr  hhare  ha.s  been  declared  .and  that 
HJATYDIUAY  UACICDV  '‘I'lai'cr  ending  3!.sf  August  1333,  Hic  same  will  he  pavalile  on  or  after 

PIAIIUHAL  llUdlllit  I  same  will  he  payable  ,  !?>  'Itiv  of  September,  iOSo.  in 

tiess  five  per  rent.  Dominion  of  ’  respect  to  the  sh.ires  specified  in  -an: 
AAAr’I'I’P  IM/^DCACCD  *  fid  in  fl)*’  case  of  non-resi- ,  Roarer  Share  Warrants  of  the  i7oni- 

I  |\  Ilf  JIN  |ll|.J\  f,  ANJjIJ  'F'’nts  of  fanada)  at  the  Bank  and  '  pany  of  the  1023  is.’ue  upon  presen- 

iis  Branclirs  on  and  after  Friday,  1st  tation  and  delivery  nf  t'oupons  No 
■ -  ,  Scpiemlier  nc\t  to  .’1ia-elinlder.$  of  33  at  any  Brniirh  of: 


ftlncludps  $160,000  fnjt  co?it jn^f  Fic*-'  ro^rr'^. 

Not  to  Increas)'  Diilinit 

f’ommpniirig  on  oporatiun.’  durin; 


port  for  the  per ended  .liine  30.  iMonins  ijperaiions  i\eturr 

1032.  where  if  wa.‘  rf've.alpd  that  N'n.  :  Profit  Of  .521,210  Against 
2  vein  on  seven  levels  openei  up  Los.s  Previous  Period 

fo-  a  tii'a!  of  11,1132  feet,  averaged  _ 

per  ton  and  that  No.  1  vel.n  _  .  „  -n.  r-  .  . -r 

trelativelv  low  grade  at  above  2.-  Toront„_Bur«u  The  Fmonctal  Timr. 
CUM)  fee!)  showed  an  ave-aoe  of  Toronto.  National  Hosiery  Mills, 
.711.33  per  ton  for  1.7.-iS  feet  opened  Limited,  Hamilton,  have  stibrnittel  a 
lip  hetwcc.n  2..-.75  and  ‘’575  feet  on  slwe'  'g  shareholders  as  at 


Six  Months  Operations  Return  record  at  the  close,  of  business  on  ,  THE  RDYAH  B.ANK  OF  GANADA 
Profit  Of  .521,210  Against  31.’t  .luly  TF,:?.  The  Transfer  j 

Los.S  Previous  Period  i  .  I  The  payment  to  Shareholder.’  oi 


Books  will  not  he  closed  i  -rv,„  ou  u  u 

n.-  .1.,  Ti.,....a  The  painient  to  Shareholder.’  of 

n.v  Older  of  the  Board.  |  ^^e  dose  of  business  on 

S  H,  I.OGA.N,  I  the  15th  day  of  August.  1333.  and 

General  .Manager.  ■  whose  shares  are  represented  by  re 
'Pnronfo.  21.st  .Inly  1333  ^gislered  <  ertificates  of  the  1323  Ip- 

.  sue,  will  he  made  by  cheque,  mailed 
from  the  offi<'os  of  the  Goiujiaiiy  on 

anque  Canadienne  Nationale '  "’Thelrilnde,'  Sf  wliThe  nosed 

. .  from  the  l.ith  day  of  .Sugust  to  i|ip 

NOTB'K  is  hereby  given  that  a;"lf='  'I;'.'  "f  August,  13.3:,?,  inclusive. 


‘an-idlan  Industries,  Limited,  ;s  ,,  '  ' 

mak-ng  slight  extensions  to  it’  far-  /^'mnsertirig  on  operaGon.’  d.i 
I'liy  at  Shawinigan  Falla.  Que  .  ^  Mu.doch.  prc-ic 

whPTP  ‘‘'pllophane  i.«  bein^  manufa-’-  ‘  , 

tiired  under  special  contract  with  production  progr.mi  deridp'd 

D'lPont  Gdlciphane  C'o  '-'J’""  '•’a''  •’f  "i  .)'>■ 

A  r.gnadian  Industries.  Limited.  nmnt.hly  average  over  the 


three  level’  Levels  flow- 
feet  'ipcucd  up  in  recent 


75  and  ‘’575  feet  on  -ehcet  to  shareholders  as  at 

i.evpis  down  to  1.133  'Line  S'^th.  1333,  and  for  comparative 


the  period.  .1.  A’.  Mui'dof  h.  prc-ident,  have  .’how''  great  w  jdtlj.’  .and  vaiiies 


hfivp  heen  uainiamcd. 


purposes  ns  at  December  .31st,  13.32. 
along  with  an  earning.’  statement  for 
t|ie  first  SIX  nio.Tiihs  of  thi.s  year.  .A 
net  jirofit  of  $21,213  was  sliown  for 


Banque  Canadienne  Nationale 


(n  This  Issue 


konir  n.iilF.  oir 


ar  official  said  that  these  eNien.’lons  "'Id"'  copp.- 


form  part  of  the  ortcjiial  plans  made  ••■5' d3n3  ..old  (b,-i.=  ip  .$j3.f;.  po;  nuncei 

when  the  i' rllophane  unit  w-as  firs'  ^  being  followed  and  at  p-esent 

»T  »»T  froiccTe.d.  He  also  ’tated  the  plant  ^nf’rf’  m  inienfon  of  mmedi.-trly 
hI  I  ^  i-s  now  making  colored  c  ellophane  t^cDasiog  tfijc  ra.e  H.c.vcvn-,  o'  mr 
li  Hi  and  is  now  in  a  position  tn  supply  'oppe;  p-ijdiii'c-:;  ouir.ide  I'm 

Hi  3  Tin  'he  c'-snad'an  dediand  for  all  grades  uncd  .sttates  m  mrreasc 

xDI  mV  -and  color-;  both  m  ‘he  plain  and  •’''‘Ptif’''  Pioduftion,  ;t  imy  i.cc.mi  . 
U-TlUUu  ^.gripr'c’  advisable  fer  your  fomjianc  m  ui- 

•S  !J.  ¥  creasp  rojip.sr  proiliutjon  in  ..rder  .. 

supply  it.s  regulai  market.  \.,  ilif 
>’)_  Ijcclrr  (  anada  .Aerlhcn,  I’lfTrer.  ficulty  'is  boi.ug  e\„p;-ienccd  in  d‘ ; 

^'P  no.'ther  :  -ppo-t  bar.  ir  that  the  P'^'-'C'-ng  nt  thp  company'’  iiroduciion 

Hi  dl'o-Ele.ciric  f'owrr  I'ommisr-ion  “The  policy  of  mainiain  tig  yoii- 
.and  Canada  Northen  Bowp;-  corpo  comp.inv  in  a  strong  f'nauria!  pnsi- 

of  the  fir’t  t-anoi-i  have  i.een  ’cr  ousL  talking  bein’  fi.ilnwci],  cn-i-rnt  a.’.spt.; 

nidp-rnm.  aji.-i-it  the  fr.rmp-  ’cll  ng  the  iattpc  lie.ng  approxiniately  iw(;>.('  lime.-; 
.n  in  ’-e.i-e  n  ’.ilock  of  .AhiC’  ''intra’  ’  power,  current  iiaiiiiiiie,-. 

.liilv.  Thirty  o-  fori'  c- ..-is-ind  hoi  se  ^  “  The  prn  p  of  copppr  and  go  d  ha-.e 

index  of  po'.ypr  ha.s  hxpn  'i  cn-  nne-i.  jt  is  nn-  hoth  shown  suli-icut  .i  |  incrc.asos 


SHARP  UPTURN  IN 
U.  S.  CHAIN  SALES 

(7.I01H  .5fn'e  .Vjifl  ^TR’i  OycFoT 

HUoinc''.  In  .Fiilv  Up 

10.1  r.  C. 


therp  1’  no  inipnt'nji  of  uimedi,- tr | ■.-  'iT* 


' 'anail.'i's  V.  hcqt  yta  lap. 


<  anada  Nerllipm  I’liTver. 


:  n.a’l  oj  rjp-  ro-jl-  nji.'-i-i: 
I'O'.-.oi  an  in  ’-e.i-o  n 
f.  o-  .iiiiv.  rn:.  Thin 
U'.’  'ho  index  of  po'.yp 
'll  tlo-nward  twii  ’food 
"  .nic.-.ie  fo"  the  th.nt 
$  H  .333.2'':  i,  a  ;  vale 


cui'rrnt  Iiaiiiiiiie,-. 

“The  prii  p  tif  popppr  apd  go  d  ha-.e 

both  shown  snli-iaiic.i  I  jporc.asos 


pa”  ’hrc' 
e  ihp  ga  1  1)’ 
fo  -  t'-  i  ;  ven- 
,g  -1 1  o  ;  o'  tilt 


’food.  The  a:' 
that  the  H.viiro 
vale  ciunp  nt.  -. 
of-mine  o-  long 
m.'i’t  O'  tiie  cy. 
large  lilc>ck  of  < 

l.it’er  '.voiiid  'f  r 
.some  cif  ic-.  o'<l; 


;n  fti-  i’  presented  ’inee  otir  ennua!  mipting  tup  gen-- 


’eypp  pt]  this  V, 


■■■  a  'cw  o 
'  ■-  - 1  o  p '  g  r 

'pp,i'.  (-fed  ' 
f'  ‘  W  V>>' 


r  yrt"  w  efp  .rt"5.]T:,- 
■-  r,'  1  3':-  f;om  'hr- 

I'F'.T-?.''  -epo-ted  fo  -  the 

..in;:;;  r,f  13.32. 
t'lr..-  v.e;-e  a'l-ihut-a'd'' 
■■Cl'.  1- -ner.'  in  the  '-ales 
c  argir  concern.'  .’uch 
•  a-d  ftt  Co.,  wlcch 

•n'1'e.'’c  o'  1.'.33'-.  and 
I;  10.  wbioh  Ic d  a 
in  .'line  1  write  'om- 
no;  led  a  rain  of  r. ‘'3', 


-  -  therinorc, 
hr-  would  'na  .  ( 

he  rower  "1  i.f-.c 

and  .'I  '-iig  in 
I’  utlgh'  lea  l  '■ 
■'S  ing  po'.fp-  O'- 


Hon  11  H  .gtpvons  -Appea'r.  For 

i  ni!  i  1  icfca  I  Ff  tot  t  . 

1'.  .'5  ;-?rcurite,o  .Art  Handicaji.’ 
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NB.\  and  the  New  5'tir'.,  St'irK 
Fixchatigp  ....  .... 

4.~''Unniicr  D'llincis  Finally  Hit.s 
Bond  M.T'kct 

Americat  c.old  Ma.v  Bo  Refined 

in  '  'an.ida  . 

\\  .'I  ha.;.;  o  Cotton  .  Agnew  Bur- 

pa.’’  -Ani'iiial  Report’ . 

I nlernatitipa !  Hvdro  and  Ontario 

.■7.'cp|  Reimrl;:  . 

Brotmih.il!  On  the  World  W'he.-jt 

;5ii  '.lat  fin  ...  . 

A'l’iralia's  Progt-fim  and  the 

Vnioric.'iii  Fxjirrimfnt . 
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the  six  month.s  period,  as  romp.arefl  Lvn  am!  one-half  per ; '"’'I  f'’  Bearer  Fhare  W  arrant.’  win 

with  los.s  of  $13,153  in  the  p^irres-  ''^'’1  l2i2c^,  (being  at  the  rate  of  j  h3"‘'Pl""  'I'lcmg  that  period.  j 

ponding  period  a  year  ago.  represent- I  F‘’''c  per  annum)  ha’  been  declared  The  Income  W  ar  fax  Act  of  »b« 

I  ing  an  improvement  of  $31,331  F  B  j  hy  the  Directors  of  the  Banque  cq.  !  Dominion  of  Canada  having  been 
Kasthurn.  on  behalf  of  the  hoar]  of  nadienne  Nationale  o".  the  p.aid-up  i '’'”f Pl'l'3'’'i'  c  Aprj!^  Ir-t,  135.3,  to 
directors  savs  that  .sales  have  shown  capital  stock  of  the  Batik  for  the  Ptovide  that  a  ta.x  of  shall  h® 
stcadv  pingie.ss.  a.;,t]  plant  i.s  run  quarter  ending  on  the  3.st  August,  nupn.’e.d  and  deducted  at  the  .soicto 
ning  at  capacit.i.  Although  jirice.?  :  1333  This  dividend,  hearing  No.  173.  on  iH  dividends  payable  ny  <  anadian 
I  have  been  very  low,  it  is  expected  W'll  he  payahlc  at  the  Main  nffire  nr  'le’dor.s  i'i  nnn-i esideutr  of  (  anida 
that  they  can  he  advanced  in  the  fall  '*  'he  hr.-inclir:;  of  tlie  Bank,  on  or  '  ''  '’’j'”/'  'nen'ioned  Lis  wiB  h®  d®- 
.sea.son  vvlicn  an  increase  in  earnings  1  after  'h®  fir.st  dav  of  Bepleinlipr.  '  ncted  Mini  a  divi  end  cheque:- 
should  he  reflect®.  I.  1333,  to  the  shareholders  of  record  nmiled  to  non  rc.sidcnt  shareholders 

The  balance  sheet  shows  current  a'  three  o'pinrh  in  ilie  afternoon  of  'ompauys  Bankers  will  de- 

asset.s  ns  at  .Iuup  .33th.  1333.  $155,355  ;  August  15th,  1333  "ic  ..c,  tax-  when  paying  .  ou 

'again.’t  current  I, ah, I, lies  of  $35,315.'  Bv  order  of  (he  Board.  '’"'’f  ^  yi'  'r."  y''" 

leaving  net  working  capital  of  .$115..  '  bF  VFDRY  1  FMAN  d  f "  ,'T";i''V.5  )'P  ''e/- 

373.  As  at  Dccemhcr  31st  la.’t  .  ur-  .  '^ncral  M  ina-m-  '■'’n'in'f’'i  I’Y  ' pay- 

_ _  _  _ .  _  .  ticncral  M.i,na..ei  ling  Banker:;  in  rcsiiecl  of  ail  divi 


.1  "ne.  1' 
H  K'e-. 


■').  H  K'e-;  A-  '  o  re.mrtpd  .luly  bv  I;.2bo- 
;airs  (if  7!  ’cxx3.5,  au  inerra-e  of  mea.sure'’ 
ro ,  -  .  ,'r  for  the  r.ki-  mr.n'''i  i.l.c?’  rifi 
fC  la--'  ic.ar  o:  .5). 132. 24'  l-'o-  F’le  .'c. crhangii 

(••■t.t  tpvf  p  •  r.p.ths  of  the  yea r  i'.'i lo’  of  th®  o;.-; 
-1  r-p  t.-,  .t'lX  'i.'.t,  ,a  decline  of  fi  7'T  r:od  ‘s  air 
fropi  tolump  for  the  "ko  pe’-iod  for  a  ri  :  i 


'.  Hiiininus, 

A'l-jod.'';  inv'.-i.ir'  .Service  P'U.nt 
o'jr,  liia'  '  ';  ih'  in'en.iive  gnv- 
ernm.fnia  '’'jpaign  'o  incea’® 

purch  •’U).'.  p'.vc-  pot  he  a'liievcd 
bv  I/.2bo-  I'.:',  Tien  inflation'’ ry 

niea.'Urp's  "  “  adopted.  With 

i.l.C'se  rK'  ia’  .ml  potential  .’'imuli 
■'iverhangir-:  '.e  market,  iljev  are 
of  the  op  r.  on  "iha;  the  waiting  pe¬ 
riod  i’  aino  :  o'.cr.  '  and  they  look 
for  a  ri  :  c,  I'Loii  of  Hie  advazice  h;. 
'lic  ouu  -i  .t  month. 


The-  i'tcii  I'lnancial  .Scrvicp  c.-in.  TIk  ]ir'ir,\-rnij-p  Economic  Service  o'o  . ”'.'u  ‘  T. 

.’■eer  that  a  lonstrurtive  att-tude  reco’n-.ir  rr|  'hai  in  addition  to  the  l.-fy,  ’?r  .hT," 

ri’ttfod  aiTl  that  p  --fit  possihilUies  use  .n;'  I',,:,  .iionis'  entire  c.a.sh  re-  1  cv  ft.  lev  e!s ;  t  h.atroug  hly  one-t  bird 
evo-t  in  rnc-ais.  foods.  -O'oacco,’,  serve  -.  ,m ■.■  additional  funds  acru-  "  m  red  smelting  ore  of  somewha • 

teds  and  .ail’  mui.'C'u  ■•'O.ild  be  used  to  makedis-  ^dter  grade  lhan  the  avcMig,'  of  ih.,. 

‘■rimir..'"  pu-cha-ep  m  common  '''re  sht.wn  in  Hie  last  an 

I'.lt  GII \l V  itiir  onii.  I  .  •11,,;  ’crvice  believes  that  nual  rejiort.  and  Hie  remainder  i. 

ho  m.'y  .frT.nn.'o. 'r  'igorous  programme  of  conceniratin.g  or®  of  about  avciag® 

for  ttic  <'ro|i  >  ..rii  Hu  \  I ; in i ’ trat ion  for  improving  gradf'. 

2.77?  hiisi'oK.  TI,,  im,' i,;irf  h,nrit)g  power  and  rc-eni-  ''Although  the  massive  sulpliit!'' 
'c"!  ‘  h^y’’' ' ‘1'.  Va'7  n  ;’l“.vi:'-'  l.ilior:  with  activity  in  such  ore  in  tiiis  Ions  app.irotitiy  ended  ..1 
in  V".  Of.  .xTini'o,!  fi'’,'-  1  ranspol  tati'in  and  dc-ctri-  a  deju),  of  aliniit  233  ft  tidow  the 

.','1  Tho  now- ^McorU  i;iv  ;  ,  jduig  cln.se  to  the  highest  2.475'tt.  leve),  six  of  H,®  i®n  veiHi  il 
ivi  ^of  ^  r2^i8,m  ,  ^  with  a  period  of  holes  tinlled  after  passing  out  of  Hi.- 

'  -  '  '  fall  ,  pan  -'.n.n  in  industrial  adivity  massive  -iilphide  wmi  into  w®ll 


-dl  The  nri-  ^  increasing  \.  ho|o,aip  j-ric.  s  Broadened  Out 

'  miner  h.i.’  life-  "ri'd  foppe,  I'lOductlop  q,,  pot.  in  Iin'in™  lure 

F'on'rdritj  witii  Djuivriji.  iu?t}fv  ,qriv  fFir^crjc^  '  i-  i  i**  ■  *  *■*  n  i  * 

.'1  -old  milics.  ,a  >'>  P-:cL’  m  the  eai'lv  iu'-urc  G,,-  the.-®  ' 

i,  power  and  the  prod.mts  of  ymr  companv"  Rap'd "  Froc-es.;  on  HarVest  o( 

•CO  (o  done  do'vn  Mine  Oiicriiliun  .  Reiiewed.  Wesicrn  <'ro|. 

o  1^^  It  fl^cKl-  Acrompanyin^  ihr.  *.n  \o;*-  Qn- •'n''"  QurtrtP:-;.  qnriThcBank- 

Ff  pn-'U-Tiiral.  t*  tir-  r^ppritnon,-  in  fho  fir.st  hai;  oypifMn  . 

J,  '''-ate  cqmP')J>  yea.-,  j.’-  a  statemepi  liy  I'rpside'ut  !.  I'n''  I’-ohiem  r.f  'he  T..nrge  Fam- 

rc  ii^ock  ]  Y,  Murdoch  covering  'uipe  opof.i-  '  ui  ''.nnar:  i  . 

.1'  v'  a  d:.v  .'31  tinn.'.  as  foljow’.  .\  ('age  of  Ipfo'  uatjon  For  In¬ 
to  the  ''“y  Tniring  the  fir.’t  few  month’  ‘i'  u'  '  ing  Ii®adc  ■ . 

.'vp'  pi  ire  ri.  t,.'.ti.  .vr.-ij  ten  vcrtu  ai  duimond  drili  F  ■-  Ranliing  t  Employed  10 

.  'noic.--  were  put  down  from  the  2.475  .fioflate  f'red''  ... 

't.  level,  the  lowest  level  on  which  D  ii.-i'-  Sfeadif  tc;  Bprculation 

liniaus,  ar.v  cro.’scutting  or  driftin.;,  ha.s  bet-p  ]  '  ■  ■  in  Evidence  . 

,  rton®.  1,1  order  lo  get  a  general  id®-)  IH  ills  of  L;<am;ri-ition’  For 

:  .-verv  ice  of  jhn  shape  and  extent  of  'lower  H'  ‘  I.  F  De.'gree  . 

,  'n'en.iivp^  ^o^-  ,,|.ep,|ay  pdow  that  level  so  that  \®  y  Iriegiila''  Trrn,l  i.ji  the 

gn  to  P'ogram  of  .siiaft  sinking,  devdn;,-  .',i  ning  Market  . 

f.y. merit  and  ore  exti-rictjon  could  he  ''.I  ti,  Rrvf  nues  Boo’icri  liy  Fre- 

hen  infla-on'’ rj.  up.  q-pif.  information  oh  luium  on  Gold  . 

adopter).  I  h  from  these  liol®s  and  al.-o  \\n>-K  \ gain  Act n c  in  .Ali®  ria  Oil 

lotential  -•  miuli  rleep  holes  drilled  about  two  I'irid’ . 

arket.  Hjev  ^  are  ^  ;,go  from  the  1,17.5-  ■  ;  of  .Ashlev.  I'cntra!  ManI 

’.  the  waiting^  pm  f,  level  indicate.’  that  massive  suK  ‘t'b.a.  Other  Mine-,  . 

'*^2  phide  ore  in  Hii.’  len-  terminates  at  -I’.itiytjpul  Biiniiii.nv  o:  ih®  ifieru- 
,r  the  advazireh;.  ..ypy^.p  ^pp.h  o'  about  233  (r,-  ■  tv  M.rkcl,’  ,  ...  .. 

1'  I'Pl'’"'  "13  IP'P"  "13  average  Invesloi"'  Index, 

iconom.r  Service  horizonta!  -area  i’  about  the  same  a  ,_^„ict  •  ■.  be.  r.,.. 

■  -  "5"':.-;^tS:;o:;:h,%!j^:,;[;d::‘ .yy-.  j  r y--  , 

mal  funds  acru-  ’  •.Dhew.Mr.'lH'- 

iit.prl  Irk  m?ik0fli9'  ST  tin  p  I  hri  n  I  #1  \  rif  t  h.i  *  f t  |  'nivcr  6  '  1  (  oi  j  E  j-Qu  ( 

r,  common  class  of  ore  shtiw  n  in  llie  last  an  '  '  '-i  d'oT.:  ■  '  M®tl,,,ia  t),: 


'  f.'in.'oi.an  Fi®'d  crnii,’  l-'ai-  Below 

'■'3  ..\vornge  . 

Rapal  Rroc’es.;  op  Harve.-.t  of 

Wesiern  <'r,ii.- . 

ir-  Qu>  f  n'-;  Qiiariec’.  and  The  Bank'¬ 
ll. '  :ng  lo.v.’iem  . 

I  |"■K  T’-oh!r-m  r.f  'he  T..arge  Fam- 

:',i.  c  ip  ''.anar:a  . 

,\  Rage  of  Info,' nation  I'nr  In- 

of  u-  '  ing  Read®  ■ . 

ill  F  .7  Ranliing  t  Employed  to 

15  .fioflate  f'red',  ... 

rh  D  i:.'!'-  Sfcadic'-  tc;  Speculation 

®n  ]  '  ■  ■■  il)  Evidenri  . 

®')  Re  (Its  of  L;,'am;ri-ition’  For 

H'  ‘  I,  r  De.'gree  . 

\®  Iriegiila'-  Ti-rnd  on  Ihe 

ijt-  .'.I  ning  Market  . 

be  Rrvfnues  Boo’ierl  liy  Fre- 

,b  mill!, I  on  Gold  . 


■  ;  of  .Ashlev .  '  ent  r.i ;  ManI 
t'b.a.  Other  Min,  '-  . 

'I'ttical  Siiniiii.n  V  o:  ih®  ifipcu- 
tv  Market’  ,  ..... 


iagain.’t  current  liahilities  of  $:?S.iM5.  '  B.v  order 
4  leaving  net  wcirking  cajntal  of  .$115. 

373.  .A;;  at  fiecemlier  31st  la.’t  cur-  > 

•'>  mil  as.’els  were  $173.3(;3  and  current 

liaiiilities  $.'i3,:iSfi.  leaving  net,  work-  nigg." 

■■•  ing  capital  of  $125,377  The  imprn  . 

'  v  enicnt  in  th®  net  (  un  ont  posit.ic.n 
ilieiicfore  was  $13,33:?  Inventories  "oppli® 

were  c.arefiillv  checked  and  cost  or  .  r-, _ 

3  market,  which  ever  wa.-.  lower  was  ,  ‘'.r’cr  Kmitid, 
taken.  Ail  had  accounts  h  ive  licrn  'Rrit  Typ®  in 
•i,  written  off.  the  reserve  for  ttiir.  juir-  [lanMtian  *ln'v 
ijifi.’p  being  $3,553.  A  'special  rontin  'ttrl.  Cap  Tn 
F'  jgent  rc.’erve  .appears  of  'lu.in'io  Total  Kiindamnntal 
assets  appear  at  .$5S1_^55.5.  of  which  •inp,i‘ra'n--hart". 
*  fixer!  nssets.  loss  $77.4!n  fleprrria*  rniiFd  Golfl  i 
|tie.:i.  amount  t.o  $.352,131.  Coc-i  will  'simno  "'H  sb 
^:is  carried  at  S|.  Calvin  BuM 


Invc.stmciiJ  Tni.sl.s. 

ipplirH  l>-  .Irriki*.  Iiwvnn'’  S: 


r'anaHiap  (lold  Trii=! 

Invp-.tmpnt  KunH 
•l-Vfl.  C'ap.  Trust 
Kunclamprital  Truit  Shar''.?  '  ' 
Ho.  )V‘ 

'Inpuran'hnro-? 

I'nitF'd  Gf-lfl  Kquif io.'a  of  t'an 
•\’at  Hond  Xr  Sh«fp 
SuporAi«ed  Sharps 

C'alvln  Bulio<  K  Isvijo^ 


Among  liahilitie.’  is  a  deferred  ac-  '  "'■f'  Ki®‘'.  ]  iglu  ^  r 


'  count  of  $137,335.  representing  ma- 
ji’hinery  notes  .and  .advance--  '  apital 
''  .’loi'k  is  valued  at  $347,725. 

'  '  Share.®,  Of  Langley’s  Limiter) 

I3:  Listed  On  Toronto  Exchantie' 


I  to  ,  R 

r^o.,  VoUnp 

Nation  Widp  Sprurjtip-. 

Do.,  \otine 
t  'an  '.^rrprira  Tru^t 
t’an.  Irtpmat.ional  Tnjs* 
'DiYCTsiOrd  Tni.i't  SorirF,  "B” 
Do  .  9'**’ 

Do  .  Sprirsi  I»  ’ 

I'irht  ‘MI  ranadian  I'nitn 
Investor?  Trtistpp  Shares 
Indpr'‘‘9dpntP  Trust, 
(rrotjpf'd  Income  Shares 
I4OW  VnM 


Toronto.  —  Announronifni  ninrlr  IndependPiue  inist. 

I...  -  1'.  (rroupf'<i  itu*omo  x'hares 

.'of  the  .acceptance  for  listing  of  23. ,3.?  '(.ow  I’riithd 

11  j  no  par  value  eommon  sh.n  es  .and  'N.)'.  !ia„K  Trust 

Hi  737  73?  cumulative  preference  'Ouartorly  Iml.imc  Sharrs 

.  ,  '  ■  ■'  ,  ,  ,  ■  ,  ,  I  nitpil  l  ived 

1I|.shares  of  Igtngleys  Limited  on  i ur  •j-nUpij  inswrarwp  Trust 
Tor-'Ui'i  Stork  Exchange  i  •jiniipd  N.i _ Hank  Trusi 

I-  L'lnslrys  LiiDifod  f>i saDizori  iii\(iihiiu»rs*  in<*. 


.Ma.v  1323  a.S  a  holding  rompany  North  .Atrrr  Trust  Shares  N®" 


12  to  .ocqiitre  all  the  issued  share.’  Trust  Shams  1  in 

a  couipnnv  of  ino  samo  naino.  nroj-  HeposMor  Corp. 

porate'!  in  J^15.  Tho  lUitori  rompan;  New  Corporatp  Trust  Sh.  .\rrurri  2  7h 
operates  a  cleaning  and  (i.vein.g  hu-’L  '  ,  “V,  Trurt  shams  ’'on 

;  ness  B.'td  owns  its  own  plant  in  I  or-  :  CUri  Corporat®  rrusl  Shares  .5.2  ’ 

,  'lionio  with  .'I  fio.'ir  space  ■of  over  three  ’l/.S.  KuniB. 

I  '  .here;’,  a  tiranch  estahlighment  ;ii  - - 

'  J !  Hainiitiui  and  .'i  branch  fini'-liing  *  New  York  Curb 

I  plant  at  Kitchener.  ; 

>1  Last  annual  statement  as  of  I le  '  'ug  '>  Vui;.  i 

T;;  ieomher  :1L  1332  showed  that  the  <  om-  v  ,\ni®r  ''D.  '7? 

,t  ii.iny  had  .1  vvorkMig  capita!  of  .>111,.  v„p.  c.-anamiri  P  IJL  il. 

I)  211  or  a  ratio  of  current  iissel:-  to  \it„  r.  Ki,un<i®rs  '  iL 

?lciirreiii  liahilities  of  i.Ii  to  1  l.aiid.  ‘\n'|.;  if ,v*'i'r  i,  *  I'l  ' 

\  pl;int«  hiii'  lin.-!^  oqiiiptnont  woro  .\mrr  i^uprrpnwrr  .'i';  4^i 

(-ied  on  lUe  hooks  a.  ? '  • ''':?.3 1  t  : 

liR’fserve  f-ir  depreciiitgin  w  up  placed  1 -..nirai  siat®,  ■’>-  ■’  . 

'at  .5252.251  (iiiins  .'ervi.'.’  -T'.  a', 

l.'l  Lartiingr.  p®''  f-hare  and  dividcml  '  ■  '’"'inv:,;  ,,11;, 

’  i  re,  or  1  on  the  preferred  .’lock  for  Hi®  1  (.:,j|,nn  8-,  1,1 

|l,a';l  Ihre®  .veaf-  were  $11  17  it  1333,  Lon^w.  ,v  s  '^I'l  a^l8 

I  of  'wliii'l,  the  regular  7®,  w.c;  di.s-  1 
li  iiiiried.  $3  51  III  1331  wiiii  again  Hie  :  n..,-  u®t,ri  ,v  ; ',;,t®  28  ■.‘.iim 

11'!  regulai'  .’list rihul ion  while  $:!.53  vvai,  j  i’,''  ’ 


Invesliii"'’  liiilex. 


■  n  •  (  nrp 
M  ,l'®Tg  . 


M-'\X  Itliconil. 

\>|ir-»»nvr  J  rjFW  fH  I D 

»rrr)Tri  thrf.iit:Li  fh#-  l9*rt  of  \’;i  rv  o  m  \  t*  r 
xvH'j  •  ‘  I  .’J  !il  ifj.i  d  for  tlK-  f’rt'p 

in.?;'-;:::  r.f  ik.xtl'.tt?  husiirN.  t\m 
frill, .ft-  f‘,‘"t  0  hli  .55)1  •  d  fft»  11m‘ 


l-'IRloU 

‘■hy<'u:rh  \i 


i  t  l  .'-in  «  I  ,t  ri 

i  ‘.I'»  t  hr*  w  •  Mo,  iH  • 

6  '  1  (  o!)  L 
9  Mrr|;,nd  Oil 
11  M.  I.  II  0 
I  t  NcO  r.rfw-nr. 

I  Nut  I  lositTV 


New  York  Curb 


.475'tt.  lev®),  six  of  Hi®  leu  veiHi  ,1 
files  til, lied  after  passing  out  of  Hi.- 
lassive  -ulnhide  vvrni  into  well 


MERGER 

require.''  $1.53, U3u  ,0  finance  for 
ojiei  a t  iik’i,  ex|iansion,  sali-s. 
'I'extile  liusiness  increasing 
werkl.v  Inquiries  ‘/ilieiterl 

rn.sT  ot  ricF.  BOX  .'V4,  toronio 


I'rd.  th®  opportunity  for  mves-  niineral.zril  rhyor;i®  eari-ying  siilT: 

,  unii’iial."  rieni  gold  and  coppor  to  lualve  goo'l 

-  fluxing  ore  I'his  Hilxittg  oro  vv,,  . 

ndnrd  Siatisties  are  ‘‘still  firm  foumi  to  oxtejui  lo  a  diji'li  of  .'.i,out 
iv  01  Ihe  belief  that  sound  Invest-  .500  ft,  below  the  levfl  i'l  several 

mctii  [lolicy  diet.alcs  retention  of  ilie  liol®.’,  so  it  leem.;  pretty  (('I'laiu 


I  1  f)lll  l’®w.-r  s®, 

I  Or.,.  Sil';,,,, 

0  fi,o  St-,'l  • 
h  r  .Oit-.oilOt 
"  I’gM',1  n,i 

J  I  'iOO-  I 

'>  \r  ,1,  ,,4.v  (  I- 

H  V-Mh.o  (..  K  V. 


,n-l  Oil  <  uiuiiaiiU', 

I  I  Moi,  .  n. 


'  ari’i'ully  selected  equity  holdings  ih.al  furihei'  exiiloraiion  'd'  Hii.;  l,!o'  i'. 
'111!  g,adual  cxte.nsion  of  commit-  below  the  massive  .‘;ii:phide  ore  wu' 
iiKiiis  during  the  current  jicriod  of  (■(.snii  jn  the  developmeiM  of  a  :-'iu- 


1  ,1.  W  .0 II  1)1, aid  in  Fi32. 

'ddl®r  iM.Iop.'ur!  .11: 


'cord  3iailed  to  non- re.siden'  siia.rehoidpr? 

in  of  I '  e’lnpany  s  Rankers  will  de- 

I‘ duel  the  .5®,  i.av  when  paying  i  on 
polls  to  or  for  .atenunt  of  non  re.’i- 
dent  sha rehoJder.;  Ownership  I'e,'- 
••  itificatr.;  will  he  required  I'.v  Hi®  pay 

Fer  I  ing  Banker;;  in  respeel  of  ail  divj 

_ I  dend  <1111,10118  pre:  ente<1  for  payment 

In  re;.i,lents  'if  i  anada 
i  .fiik  kliolders  re.-ident  in  the  Fni’ 

]  eri  .'-Hates  are  reivised  that  a  credit 
Ai'k  ;  for  Hie  .5®7  Canadian  tax  withheld 
II-i  j  souree  Is  allovva'hle  ag.ainst  (he  tax 
..  '  I  shown  on  ipeii-  I'nited  States  Fed 
I'Mior.-iI  income  tax  return-  If  it  i.s  de- 
•’  ’’  j  ’ired  to  claim  such  credit  on  th®  re 
turn  the  Hniied  States  tax  aufhnrt- 
tie.’  require  the  receijit  or  cerlifi- 
!  rate  of  Ihe  Canadian  Cninmissioner 
"asR  i  of  Ineonie  Tax  for  such  payment  In, 

I  order  for  the  taxpayer  to  see, ire 
iPj  'siieh  proof  from  the  (“anadian  Com- 
i  missioner  it  is  necessary  for  the 
’  I  I'nited  States  storkholder  to  submit 
n’s'at  Hie  time  of  cashin.g  his  dividen,1 
i  coupon,  an  ow  nership  certificate  <111 
■'  I  Canadian  form  No.  331  Only  in  ’hi? 
5.".n  !  way  can  the,  (  anadian  Commissioner 
,  j  identify  the  withheld  Canadi.ari  tax 

I  with  the  specific  recipient  of  the  dn  ' 

1.2.V  I  dend  in  order  to  furnish  the  neces 
i  sary  individual  receipt  If  Form-' 

I  .No.  fi3l  are  not  available  at  loca? 
'■I!*  I  Fnifed  Stales  banks,  they  can  be  .’e 
I  cured  by  requesting  the  same  front 
the  cojTipan.v’s  office  or  al  any  hrane® 
of  The  Royal  B.mk  "f  Canada  in 
;si  Canada, 

By  Order  of  (he  Board. 

F.  E.  HOLBROOK. 

Seoretary. 

53  Church  Street.  . 

i.l®  Toronto,  Ontario.  I 
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stantial  tonnage  of  profii  iUle  fli. 
ore." 


I'he  Trader  in  Barrons  say.s  “that'  -  . 

wuh  m-xney  rates  at  nominal  fig-  5{ean,ers’  CommiUce  Wot':«’;’-T 
iires.  with  direct  inflation  over  im-  n  ■  rv  . 

uiinrni,  the  failure  to  retain  equi  Dn  Rccrgan'.za  lon  I  .a  ■>' 

Res  appear.-  in  hasehall  parlance,  to  D  i?  gene®a!lv  un<|et”ot«(l  t'r,' 

lie  ai<in  to  caking  one's  fool  off  first ;  thp  proteetivn 


bondholders  of  the  (  anada  St®au; 
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.\.Li  Wost  I  til  ti  . 
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j  HM  >0. 

j  Notion  is  horoby  frivnn  that  on  th» 
’  rrnforonoo  Slook  of  Uiis  rnmpj.n: 

I  tbo  Dirnolors  havp  (Jn(  larnd  vl  Qunr 
j  Lorly  Divifiond  of  I  •'^4  oj-.  pnyahln  or 
I  tho  loih  day  of  Snptnnil>rr  to  Sham 
h'li.lrr';  of  mrord  Um  r)o?p 
hasirH’ss  ols)  da'  of  Aur.iK=:i 
i  Dv  Order  'T  the  Hoard 

I).  F.  rOFT  OFK. 

f^ncrptlTT. 

r?l»lo^To^  l•ulM  I.  \  in»\  i.Koivs; 

PMmfptA'n,  'rip'  annual  rivi-'  rev 
>iMs  fl'  I'Mt. Ionian  Du-  ril.v  a  p«'’v 

nianoiu  luApnlalifti  fC  T9.:!mI.  an  in 
fiia.t^o  fl'  SII  i>\‘r  I9:i_'.  (if  1 1n'  fotn 
)F.<i«Pnl.'  ill. On;  r»  snlf  fii  tin’  n«>rtl 
si.P’  «»r  Hi"  I'ivi. 


12  Whif^  r.'Tj;!'*  lijahr-ad  "f  i.)it  sanio  nii-'nth  0  yp.ir  as*. 
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